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MICKEY HATFIELD
CHICAGO, IL 60635

RECORD AND RETURN TO:

CRAGIN FEDERAL BANK FOR SAVINGS A.T.G.F

5133 WEST FULLERTON AVENUE BOX 370
CHICAGO, ILLINOIS 60639

[Space Above This Line For Kecording [ata}

MORTGAGE

01-©8948-07

THIS MORTGAGE (“Security instrument®) is given on JULY 30, 1932 . The mortgagor is
JAMES W. PANOCHA, DIYCRCED, NOT SINCE REMARRIED

. gq':';:!?l %%24;8 08/06/93 15 0‘13&]
( Borrower”). This Scumly Instrumeni is given AR ¢
Sl . '670‘ - *—93'—620738

which is Grganszed and existing under the laws of THE UNITFO STATES OF AMERICA » 2 whose

addressis 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 {Vender®). Borrower owes Leader the principal sum of

NINETY SEVEN THOUSAND SIX HUNDRED —
AND 00/1G0 < Dollass (U.S. $ 97,600.00
This debt 1s evidenced by Borrower's note dabad the same date as llus Securiy instrument (*Nete® ), which provides for <
monthls payments, with the full debt, if not paid carlicr, due and payable on  AUGNST 1, 2023 g
This Sevunty [nstrument secures to Lender: (aj the repayment of the debt evidenced by dhe Note, with interest, and all rmcwals DS
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to ¢~
protect the secunty of this Security Instiument; and (¢) the performance of Borrower’s covenants and agreements under this e}
Secunty [nstrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey W Leoder the foilowmy Cud
descnhed property focated 1n COOK County, Hlinois: w
LOT 'TWENTY EIGHT (28) QF SECOND EAST LAWN ADDITION TO NORWLCD PARK, A
SUBDIVISION OF THE EAST HALF (1/2) OF THE NORTH SIXTEEN {16) ACRES OF

THE WEST HALF (1/2) OF THE NCRTHEAST QUARTER (1/4) OF THE NGRCHEAST

QUARTER (1/4) OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

13-407-214-003

which has the address of 95451 NORTH NASHVILLE, CHICAGO
IHinois 6065¢ 29 Code (“Property Address®);

ILLINOIB-Singla Farmly-Fannie MaesFreddie Mac UNFORM INSTRUMENT
o BROLY 9101 VNP MCATCADE FORMS - 3113928100 - BOD621-T293
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Property instired agatnst foss by fire, hazards included within the term “edeaded concrage” and any other hazards, includiog
floods ur Hoading, for which Lender requires insurance. Thes insirance hall be miuntamed o the amounts and for the penods
that Lender requires. The isurancs carner providing the snsurance shall be chosen by Borrower subject to Lender’s approval
which shall nct be unreasonahly withbeld. If Barrower fails 10 maintain coverage descnbed above, Lender may, at Lender's
option, abtain coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewzls shall be acceptable to Lender and shall include a standard mongage clause. Lender
shafl have the rght ta hold the policses and renewsly. it Lender reuires, Borsower shall promptly give (o Lender all receipts of
paish premiums and rencwal notices. Tn the event of Joss, Borrower shall give prompt antice Lo the insurance carnier and Leader.
Lender may make proot of foss 1t not made promptly by Boreower.

les | ender and Bogtower otherwise agree i woting, insurane prneeshs shall be apphied to restoraiion or tepsir of the
Property damaged, of the restoration or repair s economically feasible and Lender's socunty is not desseeed. 1 the tstirstion o
repait ix nat econnmically feasible or Lender's recurity would be lessened, the insurance priwecds shall be applied (6 the sums
secured by ths Secunty Instrument, whether or aot then due. with any exvess pad te Borrower. If Barrower abanduns the
Property. or does not answer within 3C days a notice from Leader that the mwrance carner has eltered to settie a claim, then
Leader may volleer the insurance proceeds. Lender may use the procevds to repair or restore the Property or o pay sums
secured by this Seeuvas Insteument, whether or not then due. The 30-day period will hegin when the Rotice 1s givea.

Unless Lender apd-Borrower otherwise agree 10 witing, ans appheation of proceads 1o pnncipal shall not extend or

QELNZOER

stpone the due date oF e montnly paviments referred to in paragraphs | and 2 or change the amount of the payments. If
postpa ¥ pa) paragrap ¥ pay

under paragraph 21 the Projeay is acquired hy Lender, Borrower™s nght to any insuranc: pobicies and proceeds resulting from
damaye to the Property prior o Mie 2cquisition shall pass ta Lender 10 the extent of the sums secured by this Secunty instrument
immediately prior to the acgusiticn.

6. Occupancy, Preservation, daint=nance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall oceupy, establish, and ui=ibZ Propenty as Borrower's principal resdence within sixty days after the execution of
this Sccurity Instrament and shall continue to eupy the Properts as Borrower™s pnnapal tesidence for al least one year after
the date of occupancy. unless Lender otherwine aprees i writing, which consent shatl nul be unreasonably withheld, or untess
extenuating circumstances exist which are beyvond Borrower's control. Borrower shall nol destroy, damage or imparr the
Property. allow the Property to deteriorate, or commis aaste on the Property. Bosrower shall be in detault if any forfeiture
action or proceeding, whether civil or cnminal, is begun thatan Lender’s good faith judgment could result in forferture of the
Property ar atherwise materiatly impair the fien created by tas Secunty Instrument or Lender's secunty micrest. Borrower may
cur= <uch a defauit and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with & ruling
that. in Lender's good faith deterrmination, precludes forfoture vi the Borrower's inferest tn the Property or other matenal
impainnent of the lien created by this Security Instrument or Leaded s sevunty interest. Borrower shall also be in default ot
Borrower, dunny the Toan application process, gave matenally false or 1rac.urate intarmation or slatements io Lender (ot faifed
to provide Lender with any material information) tn conmection with theloan evidenced by the Nate, including. but not limited
1o, repiesentations concerning Borrower's oecupancy of the Property as a prindipal residence. I this Secunty instrument is on «
leaschald. Borrower shall comply with all the provisions of the lease. 3f Borrivser acguires fee title to the Property, the
leasehold and the fee title shall pot merge unless Lender agrees to the merger in wnling

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the'voiapants and agreements contained in
this Security lnstrumeat. or there is a legal proceeding that may significantly afiect Lender™, nghts 1a the Propenty (such as a
provesding in Fankruptey. probate. tor condemnation or forfeiture or to enforve faws or regulatias), then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender's nights i the Fropirty, Lender's actions may
include paying any sums secured by a lien which has prionty over thes Sevunty Instrument, dpocating in court, paying
reasonable altomeys” fees and entering on the Property to make repairs. Although Lender may take actica vnder this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Secunty Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement af the Note rate and shall he pavable, with interest, upon notice from Lender to Borrower requesting
pavmenl.

§. Mortgage Insurance, If Lender required mortgage insurance as a conpdstion of making the {oan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance i effzct. 1f, for any reason, the
mertgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previousty m eftect, al a cost substantially equivalent io the
vost to Borrower of the mortgage insurance previowsly in etfect, from an alternate mortgage insurer approved by Lender. If
substantially eytivaient mortgage insurance coverage 1s not avarlahle, Borrower shall pay to Lender cach month 2 sum equal 1o
one-fwelfth of the vearfy mortgage insuraace prenvum beiny paid by Borrower when the insurapce coverage lapsed or ceased 1o
be 1n eftect. Leader will accept, use and retain these paymeats as 4 Joss feserve 1n licu of mongage insurance. Loss meserve

)
3018 0190
o{annu wton Puge 1518 .
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1. Traner ofthe PN OGOV Y e ey or sy meres

v sohl or teansalerred (o1 o & beneficiad intorsst in Barrower is sild or translepresd pnd Hurfmur t» 0ol » natural peowon) without
Lender's prios weillen consent, Lender may, at sls ophoh. reyuire immediate paymbal in foll of all suins sccured .
Securiy Instroment. However, thas aption shali nol be excrcred hy Lender 11 exetease is probibited by tederal fuw as of th

of this Secunty lastrument. o

If Lender excrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a penod @\t
less than 30 days from the date the notice is deliverad or maded within which Borrower must pay 2l sums wecured Haihs
Security lnstrumnent. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any refPafles
permuttzd by this Secunty Instrument without further notice or Jeaand on Borrower,

I18. Borrower’s Right ¢ Reimlate. If Borrower meels certain conditions, Borrower shall have the nght u%'
entorcement of this Secunty Instniment discontinued st Loy time prios to the racher ob: (2} 5 days fur wach other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamed 0 this
Secunty [nstrument; or (b) entry of a pdgment enforaing this Secunty [nstrument. Those condiions are that Berrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Nole as if no acceleration had occurmad: (h)
citzes any detault of any vther covenants or agreements; (¢} ravs all expenses incurred in enforcing this Secunty [nstrument,
including, but oot linded to, reasonable attorneys’ tees; and (d) takss such action av Lender may reasonabily require o assure
that the hien of this So:urity Instrument, Lender's nghts an the Property and Borrower's obligation to pay the sums secured by
this Secunty Instruinedan shall continue unchanged. Lipon semstatement by Borsower, this Secunty Instnuneat and the
ohligations secured hereinshall remain tully effective as 1t no acceleration had ocenrred. However, this night 1o reinstate shaill
nut apply in the case of accelimaion under paragraph 17.

19. Sale of Note; Chanse ¢7 Loan Servicer. The Note or a partial interest 1n the Note (together with this Secunty
[nstrument) may be sold one or mar: bmes withoat prior actice to Borrower. A sale may result in a change n the eatity (known
as the "Laan Servicer”) that collects morildy pavments due under the Note and this Secunty Instrument. There also may be one
or mare changes of the Loan Servicer unziizaed to a sale o} the Note, I there 15 a change of the Loan Senvicer. Borrower will he
gven witten notice of the change in acvordanse with paragraph 14 above and applicabie law. The notice will siate the name and
address of the new Laoan Servicer and the addo=sta which payments should be made. The notice will also contain any other
informuiion required by apphcable law.

20. Hazardous Substances. Borrmower shall net’ciuse or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or 1n the Property. Bf)rnmu sh2ll not do, nur alles anyone else to do. anything affeciing the
Property that 1~ in violation of any Environmental Law. Tlhe praceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subdanses that are geacrally recogrized to be appropniate to normal
restidential uses and to maintenance af the Propenty,

Borrower shall promptly give Leader written nolice of any tnvestgation. claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party iavalving the Proper’y ind any Hazardous Substance or Enviroamentsl Law
of which Borrower has actual knowledge. 1 Borrower learns. or 1s notiied by-woy povernmental o7 regulalory authonty, that
any removal or other remediat:on of any Hazardous Substance atfecting the Procerty s necessary, Borrower shal! prompily take
all necessary cemedial actions in accordance with Environmental Law.

As wed in this paragraph 20, “Hazardous Substances® are those substances defrab/as toxic or hazardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammanle or toxic petrofeun products, toxic
pesticides and herbicides, volatile solvents, matenals contaiming ashestos or formaldehyde, aad radioactive matenals. As used in
thes paragraph 20, “Environmental Law™ means federal laws and laws of the junsdiction wheie tie Property is tocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice (o Borrower prioe to acceleration following Borrower's hreuch
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under piragraph 17 unless
applicable law provides otherwise}. The notice shall specify: fa) the default; (b) the action required to cure the default;
{c} at dale, not less than 30 days from the date the notice is giver o Borrower, by which the default must be cured; and
(d) that Fuilure to cure the default on or before the date spevified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrawer to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the nalice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security instrumenmt by judicial
proceeding. Lender shali be entitled to collect a)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by the: Secunty lnsteument, Lender shall release this Secunity lastrument
without charge to Barrower.  Borrower shall pay any recardation costs, ‘/' (\

[ B
1

23. Waiver of Homestead. Borrower waives all right of bomestead exempticn in the Property. Form A014 9?90
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