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MORTGAGE 10661612-3

THIS MORTGAGE ("Security Instrumert’) is given on KEAY 27TH
1993 The mortQRQOr IE JOANN RAKOCZIY, A SINGLE WONAMN

This Securty istrument Is givento SOURCE ONE KORTGAGE SERVICES CORPORATION L
which is orgarazed and existing underthelaws of DPELAVARE .
andwhoseadd esiis 27555 FARMINGTON ROAD, FARMINGYON KILLS, W1 48334-3357

{Lender”).
Borrower owes Let@orthe principal sumof FIrITY THREE THOUSAND NIME KHUWDRED

FILFTY DOLLARS wWMHD NO/100D Dollars (1J.5.$ 53 ,950.00 ).
This debt Is evidenced by B irower's note daled the same date as this Security Instrument ("Note®), which
provides for mordhly payreds, with the full debt. if not paid earlier, due and payabie on

JUNE 11, "s08.

This Security Insirument secure. iy Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and » ¥ Gifications of the Note; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 1o protect the security of Lhis Security Instrument; and (c) the performance of
Borrower's covenants and agreemen's ur der thiz Security instrument and the Note. For this purpose, Borrower
doas hereby mortgage. grant and coivey 1o Lender the following described property iocated in

cCooK County, lkinois:
UNIT 19-6 1IN MNMEWPORT VILLAGE LUPOOMINIUNS AS DELINEATED ON A SURVEY OF THE
FOLLOVING DESCRIBED REAL ESTATE; A7 RT OF LOTS 1 THROUGH 21 tN KEWPORY VILLAGE
AND LOT 219 I[N YIBURCN PLANNED UN:/ CEVELOPMENT PLAT BOTH FALLING TN THE

VEST 172 OF THE KORTHMESY 174 OF SECTICNM 6, TOWNSHIP 42 NORTH, RANGE 11, EAST

OF THE TKIRD PRINCIPAL MERIDIAM, WHIH LURVEY 1S ATTACHKED AS EXNIBIT "C* 70O

TME DECLARATION OF CONDOMIMIUN RECORDID AS DOCUMENT 86323932 AND AS AKEWDED

FROM FIME TG TIME, TOGETHER WITH [TS UNO'VIDED PERCEMTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, [LLINOIS.

P.1.N: 03-06-115-093-1103

*10073¢E6

" 8EPT-01 RECORDING $27.90
T&1131 TRAM 0180 04/10/92 14138200
. r\n (> )
93620012 OFTAEB 15 L CMEIIES — & 4 LPORY.59
7o COINTY HOCORIRE 03 14016000
17484 ¢ * -OR L2122
00K CBURTY KRECORDER

whichhestheaddress of 4052 NEWPORT COURT, UNIT
s

19-GARLINGION 4ASIGRTE
oy

IMNols 60004 ("Propearty Address®);
e Cantn}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, e -
appunienances, and fbdures now or hereafter a pan of the property. All replacements and additions shall also be ',
covered by this Security Instrument . All of the foregoing is referred 10 in this Security Instrument as the “Propertyls -

BORROWER COVEHNANTS that Borrower i3 lawfully seised of the estate hereby comeyed and has the rigm =22,
o mortgage. grant and convey the Property and that the Propenty ts unencumbered, except for encumbrances -}_'
of record. Borrower warrahts and will deferd generally tha titie to the Property against all claims and demands, 3.
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and imterest; Prepayment snd Late Charges. Borrower shall promptty pay when
dnma the hgf:l\clpal of and intereat on the debt evidenced by the Note and any prepayment and late charges due
under ote.

2. Funds for Taxes and Insurance. Subjoct to applicable law or 10 A written walvers by Lender, Borrower shall
pay to Lender on tho day monthly payments are due under the Note, untd the Note is paid in fuil, a sum (Funds®)
for: {a) yearly taxes and assessments which may attain priority over this Security Instrumen as a llen on the
Property; (b) yearly leasehold payments or ground rente on the Property. if any; (c) yearly hazard or property e
insurance premiums; (d) yearly Rlood Insurance premiums, if any; {e) yearly morigage insurance pramiums, f any, )
and (f) any sums payable by Borrowor to Lender, In accordance with the [xovl%us of paragraph B, iniieu of thg
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paymmem of morigage insurance prermiums. Thess Hemz are called “Esorow Bems.” Lender may, al any time, colisct and hold Funds in an [
amount not 10 sxccead the maxthmum amount a lender Jor a tederally relatad morigage loan may requice for Borowe: 's $30row SC00UN UNGE! -
the federat Reel Estate Settement Procedurss Act of 1974 as amended from time 10 time, 12 U.8.C.§ 2001 vt seq. [(RESPA"), untess anofher s

taw that appiies 10 the Funds sets a lessar amount. § 80, Lendes may, sl any time, coliact £nd hold Funds in an AMOUNt NOL 10 BYOEUd the sss1

amout. Lender may estimate the amount of Funds due on the basis of current data and reasonabile estimates of expenctintures of uiure =

Eacrow Rems O 0'erwits ict 8000MGance with apphcable law. s
The Funds shall be heid In an instituvtion whose deposits are insured by a federal agency, instrumentality. or entity (including tender it v

Lander s such an instiution) or in any Federai Home Loan Bank. Lenter shall apply the Funda 1o pay the Escrow hems Lender may not
mwwmmmmm annusiy Analyzing the saCrOw accoun. o veritying the Escrow kemt. unisss Lender prys

one-time charge for an independent real L mwmmwmtnmwwmnbm UNISES ADPLTADIN liw v OVICes
otherwise. Unless an agresment 8 made of applicable iaw requires intsrest to be pald, Lender shall niA be 1aquired 1o pay Borrower any
interset O samings on the Funds. Borrows? and Lender may ag1e9e in writing, however, that interest sr.all be paid on the Funds Lender shall -
give 10 Borrower, whhout ofarge, an snnual scoounting of the Funde, showing oradits and debits 10 ‘ne Funds and tho purposs o1 which sach
debit 10 the Funds was meds. The Fuads are pledged as additional ssourity for af sums secured by this Seourity lnstrument

N the Funda heid by Lander 8xoeed the MMounts permitted 10 be held by applcabls law, Lender shall acoount 10 Borrower 101 the excess
Funds in sctdidance with the requiternents of applicable iaw. i the amount of the Funds held by Lender st any time ia 1ot suthoient 1c pay the

paragraph
mmww dhmdm«ﬂu-mmhmmwmwmyhmumm
3 Applioe?.on o) Payments. Uniess appilicabls lew provides otherwise. sll payments received by Lender under paragraphs 1
and 2 shall be applied: Arat, 10 any prepayment charpes dus under the Note; sscond, 1o armounts payable under paragraph 2; third, to intersst
due; fourth, 10 princip al ¢-+; and last, 10 any late charges due undar the Note.
4. Cheppsw; Lied 8. O xrower shall pay all taxes, assessmants, charges, mmmmmmmnwm

evidencing the payments.
Borrower shall prompily disclhy gy ; any llen which has priority over this Security instrumant uniess Borrowes: (a) agrees in writing 10 %w
payment of the obligation secured by 112 Zen in a manner acceptable 10 Lender; () comests in good taith ths Lien by, of defends agair a
enforosmaent of thw len In, legal prov_edings which in 1hs Lender's oplnion 0perats o prevent the snforcament of the Ben; or {6} set-.res from
s holder of he len an agreement satistar On 1o Lender subordinating the lien 1o this Security instrument. il Lendar determiner Jqat any part |
of the Property is subjeat 10 & en whicgh v L1920 priority over this Sscurity Instrumem, Lendas may gtve Bofrows: a notics id~.otifying the tien. ‘
Borrower shall salisly thi fien of talis one o7 11 ure of the actions set forth above within 10 days of the giving of notics.

§. Nazard or Property insurance. Borrov af 3 all keep the improvements now existing or hersafis! srectad on the Property insured
againet loss by firs, hazarda inciuded within the e ™ "extended coverage® and any hazwrds, including fioods or fooding, 1or which Lende
raquires insurance. This insurance shall be Maintaines. in he amounts and for the # st Londer requires. The insuranoe casrier

providing the insurancs shaXl be chosen by Borrowsr 8.4 47310 Lander's approval which sh /i not be unressonably withheid. ¥ Borrower faits '«
mmm?mm.wmm.nwrvvhn.whhmbpmumﬂmmmProponylnlooorrrmw

Al ingsurance policies and renewals shall be sccaptable ¥ Lander and shall Includs & standard movtgage clause. Lender shall he.s 1ne
right ¢ hold the policies and renewals. ¥ Lender requites. Bormowe sk i promptly give to Lender all receipts of paid premiums and r.-ewal
mmtgnmmdmmmmmm' 10 {0 Imurance caitier and Lender. Lander may make proof of loss # not made

Uniess Lender and Borrowe: othanwiss agree in writing. insuranc » o7 srseds shall be applied 10 rS$IOALON O repait of the roperty
damaged, § the restoraion of repail is economically feasible and Lander » wcity 3 Not lessened. I the restoration of tepeir is not

foasible ot Lender's security would be lestened, the insuranue i ~geds shall be applied to the sums secured bry this Security

iInstrument, whether or not then due, with any excess paid fo Borrower. ¥ Bor ow ¢ sbandons the Property, or doas nOt anFwer within 30 Ssys a
notios from Lendes that the insurance carrier has offered 10 settie a claim, then *.er.0/r may collect the insurance procesds. Lender may use the
procesds 10 repair or restors the Property Or £0 pay sumas secured by this Security' In An«sment, wiether o not then due. The 30-0ay Peridd will

begin when the notics Is given.

Lind Lancer and B otherwises agres in writing, any application of proceed . o wincipal shall not exiend or postpons the due
date of the monthily paymenis referrad to in pazagraphs 1 and 2 or change the amount ¢ | the pryments. i under paragraph 21 the Property is
acquired by Lander, Borrowecs right to any insurance policiss and proceeds resuiting frov - d7.mage to the Property prior 1o the acquisition shall
pass 10 Lender 10 the sxien of the sums secured by this Security instrument immediately pi« to the soquistion.

6. Oocupancy, Preservation, Malntenance and Protection of the Property; Borrowet 2 [ Lan Application; Leasshoids. Borrower shalt
ocoupy, establish, and use the Property as Botrower's principal residence within sixty days after ine “xecution of this Security Inttrument and
shall conino® %0 cocupy the Property s Bormrowar's principal residence for at least one year sfter the date of occupancy. uniless Lender
otherwise agress in writing, which consent shall not be unrsascnably withhaid, or uniess extenuating cir ; snstances sxist which are beyond
Bormower's control. Bor = shall not d y. damage or impelr the Property, allow the Property 1o de wn orate, of commidl wasie on the
Propeny. mmuhmummmmam whethet civil of criminal, ir begur inat in Lenders good taith
judoment could result in forfeiture of the Froperty or otherwise maderially impair the lien created by thss Seou ity I strurment or Lendei 'z security
interest. Borrowe: may cure such a defauit ard reinsiase, as provided in paragraph 18, by causing tte action L.r o ewding to be diemissed with.
a oling that, i Lender's pood faith determination, preciudes forfelture of the Borrower's interest in the Property 0 of .o minterial impaiment of
the llen created by this Security Instrument or Lander’s security interest. Bomowsr shalt also be in default if Borrow.r, Luting the loan

of the Property as 2 plhaipdm mmmnmammmmrmwwm‘ww}mvm;dwum
lmmmm»nm lsasshold and the fse title shall not merge unless Lender agress to the ma«ger in writing.
7. Protestion of Lander’s Rights in the Property. ¥ Borrower falls 10 perform the covenan's and sgreements contained in this
Mm of there is & legal crocesding that may significantty affect Lander’s rights In the Property (such as a proceeding in
qumabmmmﬁW) then L ender may do and pay (of whatever is NACessaTy 1O

has prictity over this Seourity Instrument, appearing In court, paying reasonable attomeys’ fees and entering on the Property 10 make repairs.

mmmwmmmmrmm madobtmaonmucundwmb&wmthmom
Lk Bor der agree 10 Other teimns of payment, these amount , shak bear interest from the date of disbursement at the Nois rale
anddulb-mlhlo mmwmmmummmw

8. Morigage Insurance. ¥ Landes requikad mongage insurance as 4 condition of making tha loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 Maintain the MONQage insurancs in effect. i, 1or any reason, the MONgage INsurarce
coOVerage required by Lendaer L or »uhmmmmmw@mnwummmmwy
squivalent 1o the Morigage insurance previously in effect, 31 8 cost subttantially squivalent to the odet 1 Bortower of the morigags imsuran.e
previously in sflect, rom an altemaie Mortgage insurer approved by Lender. If subsiantiafly equivalent mortgage insurance coverage is not

nm,m“wuummm-mmmmdmmmmm‘mmwmpudby
will acoept, use and retain thess payments as 8 koss reserve in

e of MONGaEe Insuranoe. Loss reserve payments may no longer be d:;oopﬁonofum« i mortgage inswurance coverage (in the

shall pay the premiums rPquired 10 MAaNIan MONGARe INsUNANGS in stiec, OF 10 Provide 4 108 reserve, until tre requirsmaent Of Morgage
insurancs ends in sccordance with any writler: agreement between Borrower and Lander or applicable law.
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Spetifieg in the notios may resull in ascsieration of ¥ve sums setured by this Soturity instnukent, forsciosurs by judiolsl
preceading and sale of the Froperty. The nolive shall herther indorm Borrower of the rigivt 1o reinstete afler acoslerstion and the
rigivt % assert in the foreciosurs procesding the non-sxistenss of a selault of any othet defense of Borrower 10 acoslaration and
fotecioduts. i the default is not oured on of Defore 1he date spsvified In 1he notics, Lender at its opdon may requite immediate
payment In full of &l sums sscured by this Setutity insirument withou! Rather demand and may foreciose this Security instrument
by judicial proceeding. Lender shall be sntitied 10 oollect alt expenses Incuired In pursuing the remedies provided in this
paragroaph 21, insluding, Dut not Bmed 0, reasonable stiorneys’ leas and coats of Yile svidencs.

22 Releass. Upon peyment of il sums sscursd by this Security iInstrument, Lender shali refease this Security inst-ument without
charge 10 Borower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Boirowst waives all right of homestead sxemption in Uhe Property. w."'-
Cd
24, Fldsrs 10 this Security Instrument. i 6ne of More rders e axecuted by Bor1owsr and ($00ided tCGether with this o
Security instrument, the covenants and agreements 5 sach such ridet shall be INncorporated into and shall amend and supplement the o>
ocovenants and agrsements of this Security instrument s H the rider(s) wers a pan of this Seourity instrument. [Check applicable hoates}) g -
N f
U Adjustable Rms F.<ior (¥ Condominium Rider [ 1-4 Famiy Rider
O Gradusted Paymen: Qider (I Ptanned Unit Development Rider [ iBiweekly Payment Rider
O Balloon Rider {JRate Improvement Rider [Jsecond Home Rider
(¥ Otheris) {specify] CH%p0 RIDER
BY SIGNING BELOW, Bommuwa accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed hy Borrower and recordad with #t.
\fmm: /
- ' - %&x-; { Lw‘é%u—c?yﬂx —— (Seal)
- <O { Joauw rAaxoCYkyY S % O -Borrower
K N\p\\.\»fi& Soctal Security Number <7< 37 —_
f/- i ey B
Came®y - ; {Seai}
L] ~ ':3""“; -Borrower
Prepared By and When Recorded, Return To: = 37cv Security Number .
CERRB] BITTEPNAMN
SOURCE ONE KORIGAGE SERVICES CORPORATION (Seal)
10519 PERINETER ORIVE ~ Botrower
SCAAUNKBURG, IL 60173 Social Security Nurnber
Q) (Seal}
-Bormower
Social Security Namber
{Space Below This Line For Acknowledgement) A
STATE OF ILUNOIS, coox County ss:
The foregoing instrumeint was acknowledged before methis 2776 DAY OF WAy, *1993
by . T~ {date)

Hetary Public, 51vs o Linsh

Wy Commission Ex:ics 8. 17,95 County, lilinols.

* L. FoIm 3014 9/00  (page 4 o ¢ pagws}
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CONDOMINIUM RIDER

106616121

THIS CONDOMINIUM RIDER Ismade this 27 TH dayol MAY 19 13 .andls
incorporatad into and shall bo deemad to amend and supplement the Moartgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the sama date given by the undersigned (tha "Borrower”) to secure Borrower's Nole 1o

SOURCE ONE MORTGAGE SERVILZES CORPORATION. A DELAWARE CORPORATION
(the "Lender”) of the same date and covering the Property described In the Security Instrumant and located at:

24052 NEWPORT CCURT. UNIT 19-6_ ARLINGTON HEIGHTS 1L 60004
[Property Address)
The Property includes a unit in, together with an undivided interest In the common elements of, a condominium
project known as.

[Name of Condominium Project]
(the “Condominium Project”). if the owners assoclation or other entity which acts for the Condominlum Project {the
“Cwners Associatior'} holds title to property for the benefit or use cf s memters or shareholders, the Propeity also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUV, COVENANTS. tn addition to the covenants and agreements made In the Security Instrument,
Borrowar and Leraar jurther covenant and agree as follows:

A. Condominium 7hligations. Borrowar shali perform all of Borower's obligations under the Condominium
Project’s Constituent Cocuments. The "Constituen: Documents® are the: () Declaration or any other document
which creates the Condzaalum Project; (i) by-laws; (iii) code of regulations; and {(iv) other equivalent documeants.
Borrower shall promptly oayv. when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard insurance. Soicagas the Owners Assoclation maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy onae Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amount’:ior the periods, and against the hazards Lender requires, including flre and
hazards inciuded within the term “exterded coverage,” then:

(i) Lender waives the p-ovision in Uniform Covenant 2 for the monthiy payment to Lender of
cne-tweifth of the yearfy premium installr.ents for hazard insurance on the Properiy; and

(i) Borrower's obligation undar Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard insuraiicr proceeds in lieu of restoration or repalr following a loss to the
Property, whether [0 the unit or to common elements, “ny proceeds payable io Borrower are hereby assigned and
shail be paid to Lender for application to the sums sec Ired by the Security Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owneg Assoclation rmairtains a public liabllity insurance pdlizy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for d2inages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking 6 2 ¢r any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of conderpation, are hereby assigned and shall be pakd
to Lender. Such proceeds shall be applied by Lendar to the sums se-u ed by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrowar shall not, except after notice to L:nder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiizm Projecl, cxcept lor abandonment or
termination required by faw in the case of substantlal destruction by fire or othe: cusualty or in the case of a taking
by condemnation or gminent domaln;

(i) any amendment to any provision of the Constituent Documents if t i grovision is for the express
berwefit of Lender;

(i) termination of professional management and assumption of self-mancc ement of the Owners
Association; or

(*v) any action which would have the affect of rendering the public Hability ins::irar.c~ coverage
maintained by the Owners Assoclation unacceplabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duse, ther: Lender may pay
them. Any arnounts disbursed by Lender under this paragraph F shall become additional debt of Ecirower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa an:ot. s shall bear
interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon nctice frum Lender

- to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

C’&l) a/\vx_f/_{;)u-*}\ P (Seal)

JOAYN RAKOCZY Berrower

(Seai)
-Berrower

(Seal)
-Borrowet

{Seai)

-Borrower

(Sign Origina Oniy)

MULTISTATE CONDOMINIUM RIDER- Sngee Famdy -FNMA/EHLMC UNIFORM INSTRUMENT COMDOMINIUM RIDER
3543,700/C/ALL 70000/ 0890 form 3140 09790




