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MORTGAGE

THIS MORTG/ . G: " Security Instrument”) is given on JULY 30TH . 1993
The mortgagor is JAVFS E. KREDBERG AND XXXXXK M. HEDBERG, HUSBAND AND WITE
P SGFIA
/A {"Bormower™). This Security Instrument is given o

THZ CHIEZF FINANCIAL LHCUP .
which is organized and existing under the 137rs of ILLINOIS , and whose address is
1870 ROSELLE ROAD STE 107, SCHAUMBURG, IL 60195

("Lender”). Barmower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND AND NO/100

Dollars (US. $ 122,000.00 1. This deb; s cvidenced by Borrower's nose dated the same daic as this Secunty
Insrament (“Note™), which provides for monthly paymeats) with the (ull debt, if nct paid carlicr, due and paysbie on
AUGUST 15T, 2008 . This Security Insgmant secores to Lender: (a) the repayment of the debx cvidenced
by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the paymoent of all other sams, with
inlerest, advanced under paragraph 7 10 protect the security of this-Secinity Insuument; and (c) the performance of Borrower’s
covenants and agreements under this Security Insirument and the Nz, For this purpose. Bormower does herchy morngage,

grant and convey 1o Lender the following descnbed property focaéed in
COOK County. Winvis:

LOT 75 IN BENT TREE SUBDIVIZICH, BEING A SUBDIVISION(OFY PART OF THE 0
EAST 1/2 OF THE WEST 1/2 OF SECTICN 7, TOWNSHIP 41 KORIH, RANGE §, ﬂ._)'ud-o *
SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGIS.

PERMANENT INDEBX NUMBER: 06-07-115-(21 " -
REFT-G ) LDOIRDING

. 734486 ISAY 7178 L3/04/93 15:47:0C
. 52056 4 REPE-620095

. oY, COUNTY RNZORDER

$31.59

which has the address of 887 WAVERLY DRIVE , ELGIN : .
{Sireet] (Cityl 7
Minois 0120 {"Property Address™); \h’/
{Zip Code] p
.lylgh_l,ﬁ?tl‘st;ggﬁe Family -- Fanaie Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 W90 (page | of 6 poges;
: Grecat Lakes Bty Form. 1. [
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applicable taw may specily for rematalement) before sale of the Property purst o any power of sake contatned In s
Securily Instrument; £¢ (b} entry of a judgment enfarcny this Secunty Instrument, These condions are thal Borsowet: {8}
pavs Lender all sums which then would be duc under this Sccanty Instrument and the Noke av of no acceleration had
occuresd: (1) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited o, reasonable atiomeys® fecs: and (d) lakes such action as Lender may
ccasonably require to assurc that the lien of this Security Instument. Lender’s rights in the Propenty and Bormower's
obligation 10 pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Bormrower,
this Security [nstrument and the obligations sccured hereby shall remain fully effective as if no acceleranon had occurred.
However, this right 1o teinstate shal! not apply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change of Loan Servicer. The Noic or a partial interest in the Note (togethwr with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that colkects monthly payments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unrelaled W a szlc of the Note. If there is a change of e Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and apphicable taw. The aatice
will state the nam. and address of the new Loan Servicer and the address 1 which payments should be made. The notice
will also contain 4ty other information required by applxcable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, or reiease of any
Hazardous Substances a.or in the Property. Bartower shall not do, nor allow anyone clse W do, anything affecting the
Property that s in violotion of any Environmenta) Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of svisll quantities of Hazardous Substances thal are generally recognized (o be approprizie W
normal residential uses and to saarenance of the Prapenty.

Borrawer shall prompily give Leader wrilien nouce of any investigation, claim, demand, lawsuis or other action by any
governmenta! of regulatory agency of private party invalving the Property and any Hazardous Substance or Envirunmental
Law of which Borrower has actal ‘ryviedge. If Borrower leams, or is notificd by any governmental or reguatory
authority, that any removal or other remadiabi=n of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptiy take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, *Hazardous 510s)ances” are those substances defined as toxic or hazasdous substances by
Environmenial Law and the (ollowing substances. gasolioe, kemsene, other {lammable or tnxic petroleum products. toxic
pesticides and herbicides, volatile solvents, malerials ~onsaining asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, “Environmental Law™ means frderal laws and laws of the jurisdiction where the Property is
tocated that relate to health, safety or environmentat protective.

NON-UNIFORM COVENANTS. Borrower and Lender varans covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Sorrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrumeut (Sut not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2, the default; (b) the action required (¢ cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be
cured; and (d) that fallure 1o cure the default on or before the date specifici-in the notice may result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial procreding and sade of the Property. The -

notice shall further inform Borrower of the right to reinstate after acce’crailor and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defence <l Borrower to acceleration and
foreciosure. I the defauit is not cured on or before the date specified in the notice.<.cnder at ils option may require
immediate payment in full of all sums secured by this Security Instrument witaout further demand and may
foreciose this Security Instrument by judicia) proceeding. Lender shall be entitled to calect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaabie attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail icfcase this Secunty
Insuument withoui charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomower waives all night of homestead cxemption in the Property.
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