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THIS INSTRUMENT PREPARED BY:
Zephyr A. Henderson
: ; OF C

S84 W, TARE STREEN
RRE0. TLLINGTE €664

FIXED RATE NOTE AND MORTGAGE O3 1
MODIFICATION AGREEMENT Jbe1513

THIS FIXZD RATE NOTE AND MORTGAGE FIRST MODIFICATION AGREEMENT ATﬂE
MAGREEMZN"") IS MADE AS OF THE 25TH DAY OF FEBRUARY 1993, BY AND
BETWEEN ENRIQUE GARDUNG AND ELVIA GARDUNO, HUSBAND AND

WIFE. ("BGRXGWER'") AND AUSTIN BANK OF CHICAGO {"LENDER") .

WITNESSETH:

WHEREAS, AUSTLN BANK OF CHICAGO HAS LOANED S ~EIGHT THOUSAND
ROLLARS AND NO/190 {$68,000,00) TO BORROWER (" i

rey

WHEREAS, THE LOAN IS _EVIDENCED BY A NOTE DATED FEBRUARY 25. 1988
MADE BY BORROWER IN THE PRINCIPAL AMOUNT OF ¥-£YGAT TROUSAND
000,00) _(THE "NOTE")

WHEREAS, IN ADDITON TQ C¥“ER COLLATERAL THE NOTE IS SECURED BY A
MORTGAGE DATED 488 . MADE BY BORROWERS TG AUSTIN BANK
OF CHICAGO AND .CE OF THE REGISTRAR OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBFR 3690448  (THE "MORTGAGE"L
MORTGAGE ENCUMBERS THE pgggERTy n;cs:vgﬁmim*‘ XHIBIT "A" ATTALHED

HERETO (THE “PROPERTYY);

WHEREAS, THE BORROWERS HAVE REQUESTED-AND AUSTIN BANK OF CHICAGO
HAS AGREED 10 MODIFY THE TERMS AND CONUITICHNS OF THE NOTE AND
ggﬁ%ﬁ%ﬁ%plu ACCORDANCE WITH THE TERMS AND CONDITIONS HEREIN

r

NOW, THEREFORE, IN CONSIDERATION OF THE FORE:ZOTNG AND FOR OTHER
GOOD AND VALUABLE éONSIDERATION THE RECEIPT OF WHICH IS5 HEREBY
ACKNOWLEDGED, BORROWERS AND AUSTIN BANK OF CHICAGO ACRTE AS FOLLOWS:

l. THE DATE "EEESQ?E! ﬁg. &%E} " (THE "ORIGINAL" MATURTTY DATE"
WHENEVER IT AP ND THE MORTGAGE IS HERE®Y DELETE
AND " U 93 o (THE "NEW MATURITY DATE") IS SUS3TITUTED

THERE L. NG THE MATURITY DATE OF THE NOTE- TC THE
NEW MATURITY DATE.

. 2. NOTWITHSTANDING ANY PROVISIONS OF THE NOTE WHICH MAY BE OR
APPEAR TO BE TO THE CONTRARY, FROM AND AFTER THE DATE OF THIS
AGREEMENT UNTIL THE FULL AMObNT OF THE PRINCIPAIL INDEBTEDNESS
EVIDENCED BY THE NOTE BECOMES DUE WHETHER BY ACCELERATION OR
OTHERWISE, THE NOTE SHALL BEAR INTEREST AT AN ANNUAL RATE OF

E PERCEﬁT 0.0 ;PROVIDED, HOWEVER THAT ANY PAYMENT OF v

CIPAL AN o WHICH IS NOT PAID WHEN DUE, WHETHER BY .
ACCELERATION OR OTHERWISE, SHALL BEAR INTEREST AT AN ANNUAL RATE OF
RCENT (10.00%).,
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3. NOTWITHSTANDING ANY PROVISIONS OF THE NOTE WHICH MAY BE OR
APPEAR TO BE TO THE CONTRARY, FROM AND AFTER THE DATE OF THIS
AGREEMENT AND CONTINUING UNTIL THE FULL AMOUNT OF THE PRINCIPAL
INDEBTEDNESS EVIDENCED BY THE NOTE BECOMES DUE, WHETHER BY
ACCELERATION OR OTHERWISE, THE MONTHLY PAYMENT OF PRINCIPAL AND

INTEREST . TO BE PAID BY BORROWER UNDER THE NOTE SHALL BE S%X HUNDRED
Z AND 6 WITH THE FIRST SUCH PAYMENT

4. THT TOAPROWER HEREBY ACKNOWLEDGES THAT, AS OF THE DATE OF
THIS AGREEMENT, THE OUTSTANDING PRINCIPAL BALANCE OWED UNDER THE
NOTE IS ~-51% THOUS NI -5 56 6) AND
THE OUTS 5 1 OF THE
?grn og THIS AGRLEMENT IS NONE

X

5. AS USED IN THE NOTE AND MORTGAGE, THE TERMS "NOTE" AND
"MORTGAGE" SHALL MEAN AN(C JNCLUDE EACH OF SAID INSTRUMENTS
RESPECTIVELY AS SUPPLEMENTZG, AND MODIFIED BY THIS AGREEMENT.

6. EXCEPT AS EXPRESSLY SUPZLEMENTED AND MODIFIED HEREBY, THE
TERMS AND PROVISIONS OF THE NOTE AND OF THE MORTGAGE CONTINUED IN
FULL FORCE AND EFFECT AND EACH IS FEREBY RATIFIED, ADOPTED AND

CONFIRMED.

7. IF ALL OR ANY PART OF THE PROPENRTY OR ANY INTEREST IN IT IS
SOLD OR TRANSFERRED (OR IF A BENEFICIAL INTEREST IN BORROWER IS SOLD
OR TRANSFERRED AND BCRROWER IS NOT A NATUTAL PERSON} WITHOUT
LENDER'S PRIOR WRITTEN CONSENT, LENDER MAY, ITS OPTION, REQUIRE
%ﬁg%g%ﬁgﬁTPAYMENT IN FULL OF ALL SUMS SECURZL BY THIS SECURITY

IN WITNESS WHEREOF, THE PARTIES HAVE EXECUTED DR CAUSED THIS
AGREEMENT TO BE EXECUTED BY THEIR DULY AUTHORIZED RFZkNSENTATIVES AS

OF THE DAY AND YEAR FIRST WRITTEN ABOVE.

BORRONERS
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LENDER
AUSTIN BANK OF CRICAGO

ITB! _g(.(/pww%,l "’-a‘w\ O..H»W\
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~OFF .
STATE OF nuuom [ VALERIE HUGHES

Notwry Pubic, Smie of iNnole

COUNTY OF Lf(‘ i ity Commiasion Expires 10.7.08

L.l. rid. (e s , A NOTARY PUBLIC IN AND FOR SAID COUNTY
m!m STATE DO HEREBY CERTIFY THAT ERSONALLY

KNOWN TO ME TO BE THE_SAME PERSON (5T WHUSE NANME !52 ISTARE
SUBSCRIBED TO THE FOREGOING INSTRUMEWNT, APPERRED EFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT ZIGNED AND DELIVERED SAID
INSTRUMENT AS FREE AND VOLUNTAEY ACT, FOR THE USES AND

PURPOSES THERETN SET FORTH. p
%V UNDER MY HAND AND OFFICIAL SEAL, THIS _~ _g';.’i__nm OF _[{_’____‘_ fo

: [‘,,,( /,/, ho
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Legal Description

LOT 23 IN ROBERTS, RANDALL AND GALE SUBDIVISION OF BLOCK
17 IN A. GALE'S SUBDIVISION OF THE SOUTHEAST 1/4 OF

SECTION 31 AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP
40 NURTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN Coo¥.. COUNTY, ILLINOIS.

PIN # 13-57-408-018
COMMONLY KNOW« AS:
1807 N. NASHVILL: AVENUE, CHICAGO, IL. 60635







