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THIS MORTGAGE ("Sccurity instninenl”) is givenon  JULY 29th, 1993 . The monigagor is
. THOMARS J. RUSSO and
) DERORAH A. RUSSQ, HUSBAND AND WIP IN JOINT TENANCY

. OEFT-GI RECORDINGS 235.36
7 ("Bomower”). This Security Instrumient is given 1o o TeOUlL TRAN a2Zd DEJGR/TI L1IITN0
AMERICAN NATIONAL BANK AND TRUST COMPARNY CF CHICAGO . :255? 3 *.—?3_62 145672
. UK COUNT'( ReCTRDER

3
) .
L which is organized and cxisting under the liws of THE STATE QF ILLIRNOILS , and whose
1} addressis 24 E. CHICAGO ST,
~ ELGIN, IhL 60120 ("Lensier”). Borroveer owes Lender the principal sum of
TWO HUNDRED TWEMTY ‘PHREE THOUSAND EJVE HUNDRED & 007100
Dot (LS. & 223,500, 00 ),
This debt 1s evidenced by Boirower's rote dated the same date as this Sceurity Instrmazat ("Note™), which provides tor monthly
payments, with the (ull debt, if not puid carlier, duc and payable on SEPTEMBER 1,7 2008 . This Securily

Instrument sceuses to Lender: (w) the repayment of the debt evidenced by the Note, with intersetand al) renewals, extensions and
madifications of the Nate; (b) the payment of alt other sums, with interest, advanced wnder paagrajh 7 o proteet the seeurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under Gas Secuarity Instrument and the

. Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deserioed propenty located in
TAX Iy #h: Q2-21-307-02% COOK County, Ihinols:

\p LOT 46 IN WILLOW WALK UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHEAS!
QUARTER OF THE SOUTEWEST QUARTER OF SECTION 21 AND PART OF THE NORTHEAST

OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

; IR PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DEUEMBER 3,

: 3& . AS DOCUMENT LR2596876, IN COOK COUNTY, ILLINOIS.
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Swhjch has the address of 727 SPRING WILLOW BAY PALATINE IStrees, Ciyd,
1ty 60067 ("Property Address™;
fap Conde) Fo:m 3014 9:90
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5. Huzard or Properiy Insurance.  Borrower shahl keep the m\]lruvcrhum-nm\’ existing i he re.ﬂ:u erected on the Property
insured against loss by fire, hazards included within the tcem “extemicd coverage™ amd any other hizards, includimg oods or
flooding, Tur which Lemder requires insurance, This insurance shall be maintained in ihe amowmts and for the petieds tiat Lender
reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject (© Lender's approvad which shitl not
be unrcasonably withheld, U Borrower fails w0 mainmin coverage desenibed above, Lender may, al Lender's aption, obtn
coverige o protect Lender’s nights i the Property i accordance with paragraph 7.

Al insvrance policies and renewals shall be sceeptable W Lender ad shall include o standard tmorigage cliuse, Lender shiall
have the right o hotd the policies and renewals. It Lender requires, Bormower shall prompily give 16 Lender all receipts of paid
premiunis und renewal notices. In the event ol foss, Borrower shall give prompt notice to the insurance carcer and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in woling, surawe procecds shall be applicd o cestoraton or repair of the
Property damaged, il the Testoration ot repair is cconomically Jeasible and Lender's security is not lessened. 1 the restoration or
repair is not cconomicully feasible or Lender's security wauld be lessened, the insurmnee proceeds shall be apphicd 10 the sumis
seevred by this Security Instament, whether or not then due, with any excess paild io Borrower, I Borrower abundons the
Propesty, or does novaswer within 34 days a notice fratn Lender thal the insurance carrier has atfiered to setthe a cliue, then
Lender may collect the mzerance proceeds. dender may use the proceeds to repair or testote the Property or 1o pay sums sceured
by this Sccunty Instrumen;, whether ar nat thent due, The 30-day period will bogin when the rotiee is given,

Unless Lender and Borrewe! otherwise agree in writing, any apphication of proceeds o princigal shal! not extend ve posipone
the due date ut the monghly payiserts relerred to in paragraphs 1 and 2 or change the amount ol the payments. 1Eunder paragraph
21 the Propeny is aequired by Leades, Borcower’s right to any insurance policies and proceeds resulting rom diunage 1o the
Property prior to e acquisition shadi 1ess to Lender 1o the extent of the sums seeured by this Security Instrument immedinlely
privr ta the acduisinon,

6. Occupancy, Preservation, Mainfenianre and Protection of the Property; Borrower’s Loan Application; Leasehotds,
Barrower sholl occupy, establisii, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccunity Instramem ans shill cominug 10 oceupy e Property as Borrawer's prinvipal residence for al feast one year afier the
date of occupaney, unless Lender otherwise agrees - writing, which consent shali not be unreasonably withhekd, or unfess
cxlenuating circumstances exist which we beyond Borrower' s comril. Barrower shall not destroy, dumage on impiur the Property,
allow the Property 1o deteriorate, or commit waste on the Prejenty. Borrower shall be i default o any forfertare acuon or
proceeding, whetner civil or criminald, is begun that in Lender's good fnth judgiment could result in tardelure of the Property or
otherwise mateekally impair the lien created by this Secunty Instumentor Lemler's security interest. Borrower may care such i
default and reinsite, as pravided in pasagraph 18, by causing the attivi.or proceeding 1o he dismissed with aruking thi, an
Lender’s goakd fith determination, preciudes joreiture of the Borrower's iierest in the Property or wther material inpairment of
the lien created by Wis Seeurity Instrument or Lender's secunty interest, Bosrorver shall alzo be in detaultal Borrower, during the
loan application process, gave materially false or inacourate infurtvion o sutemeris-o Lender (or uled 1o provide Lender with
any materia! infunmation) i connection wih the loan evidenced by the Note, ‘meluding, but not hiagted w, representitions
concermng Borrawer's occupuncy of the Propetly as o principsl residence. ' this Secarids ustrument is on a Jeasehold, Horrower
shadl comply with all she provisions of the fense. It Borrower acquires fee title to the Propeisy e leaschokl and the Tee title shall
not exye unteas Lender agrees io the nierger in writing,

7. Protection of Lender's Rights in the Praperty. 1t Borrower fails © perform the covenatts and agreements contained n
this Sceurity Tnstument, oF there is a fegat proceeding thin may signilicantly alfeet Lemder's nghi s she Propenty (uch as o
procecding in bankruptey, probate Tor condemnation o loicitire or 10 enloree faws or regulitions), ez Lénder may do and pay
for whatever is necessary o prodect the vitie of the Property and Leader's rights in the Property. Lenaer™s actions may mclude
paying any swms sccurcd by a tien which has priority over this Security Instrument, appearing in court,_paving reasonibke
stomeys” fees and entering on the Property 1 make repaies. Allhough Lender may take action under thas pasagraph 7, Lender
does nol have: w o so.

Any atnounts disbursed by Lender under s paragraph 7 shall become addinonal debt ot Borrower seenredd by this Security
Instrument. Unless Boreower and Lender agree te other woms of paymeny, these amounts shall bear interest from the date of
distrarsement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment,

&, Mortguge Insurance. I Lender requived mongage insurnce as a condition of making the loan sceured by this Security
Instrumient, Borrower shall pay the premiums required to maintin the mortgage insurance in elfect. 1, lor any reason, the
morgage msurance coverage reguired by Lender lapses or ceases o be i effect. Borrower shall pay the premioms required (o
oblain coverage suhstmially equivatent to the mongage msurance previously in edlect, al a cost substntially equivalent 1o the

cost W Borrower af the mortgage insusance previonsly inellect, {rom an allername mongage insurer approved by Lender, IF

substntially egsavalent morigige insurance coverage is not available, Borrower shall pay to Lender cach otk o sum equal o
onc-twellth of the yearly morgage msurance premium bemg pad hy Borrowes when the msurance coverage Tapsed or ceased o
be in eftect Londer widl accepl, use amd retnin these paymenis as o Joss reserve i licw of mortgage wsurance. Loss teserve
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16. Barrower’s Copy. Rorrower shall be given ane confunuedcopy of 1R anc anidof tis Seeority tastrumenl,

17. Transfer of the Property or u Reneficlal Interest in Rorrower. 11 aft or dny pan of the Property or any interest @ it is
sold o transferred (or i1 a heneficial interest in Borrower is sold or transterred and Borrower is pot 2 natural persom) without
Lender’s prior wrilten consent, Lender may, al its option, require tumediie payment in full of al} sums secnred hy ths Secunty
Instrurient. However, this opion shall not be exercised by Lender it exercise is prohibited by federal Law as of the date of dus
Security [nsiryment.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The nothice shall provide a period o not Jess
than 30 days from the date the notiee is delivered or mailed within which Borrawer must pay all sumy sceured by this Seeurity
Insteument. If Borrower fails to pay these sums prior to te expiration of this period, Leader may invoke any remedies prermited
by this Security Instrement without further notice or demind on Borrower.

18. Horrower's Right to Reinstute, 11 Borrower meets ceriwin conditions, Borrower skall Bave the right o have
enforcement of this Security Snstrument discontinued a1 any time prior to the cartier of; (a) S duys (or such other period as
upplicable law may specily for reinstatement) before sale af the Properly pursuast ta any power of sake contained in his Seeurity
Tnstrument; or () entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: () pays Leader aff
sums which then would he doe under this Seeurity Insimment and the Note as if no aceeleration had oceurred; (b) cures any
defaul of any other covenants or agreements; () pays all expenses incurred in caforciny this Secunty [nstrument, wictuding, but
not limiled 10, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably reqguire (o assure that the lien ol thus
Sccurity Instrumep?; Lender's rights in the Property and Bomower's obligation w pay the sums secured hy this Seeurity
Instrumen shall conture unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Rudy itective s il no acceleration had eccurred. However, this right (o reinstate shall not upply in the case ol
acceleration under paragrapn &7,

19, Sale of Note; Changs e Loan Servicer.  The Noie or a partial inlerest in the Note (together with this Security
Instrument) miay e sold one o ks times without prior notice (o Borrower. A sale may result in i change in the eptity {(known
as the "Loan Servicer”) that collecis raenthly payments due under she Note and this Security Instrament. There atso may be one or
more changes of the Lown Servicer uarziated (o a sale of the Note. 1 there is a change ol the Loan Servicer, Borrower will he
given writien notice of the change 1 accordanee with paragraph 14 above and applicable kaw. The notice will st the name and
wldress of the new Loan Servicer and tiewfaess to which paymeats should he wade. The notice will abso conwn any other
information reguirgd hy applicable law:.

20 Huzaritous Substances,  Borrower shill net cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Bortoyen shull not do, nor allow anyone else to do, snything affecting the Propeny
that is in vivlation of any Environmentl Law. The preecdng two seatences shall not apply Lo the presence, use, or Sonige on the
Property af smell geansitics of Hizardous Substances tharare generally recognized 1o be appropriaie {0 norii residential uses
and o0 mainenance of the Property.

Bonower shall promptly give Lender wrilten notice of day mvestigation, claim, demand, Twsuit or olber achion by any
governental or reguskiory agency or prvite pasty involving e Popenty and any Hazardous Substance or Environmental Law
of which Borrower has sctust knowledge. If Burvower learns, o is.naificd by any governmental of regubiory suthority, tht any
romovitl or other remediativn of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substiaces defined as toxic or hazardons substanves by
Environmenial Law and the following substances: gasoling, kerosene, eter flammable or toxic petraleum products, toaic
pesticides and herbicides, volatile solvents, mierials containing asbestos or fornaldebyde, and radioactive materials. As nsed in
this parigeaph 20, “Environmentad Law" means Feceral iws and Taws of the jurisgiction where the Propecty is docited that refiste
i heahth, safety or enviconmental proiection,

NON-UNIFORM COVENANTS. Borrower and Lender Surther covenant and agree as [0llows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelevation foliowing Burrower's breach of
any covenant or agreement in this Security lustrument (but not prior to acceleration wader parpgraph 17 unless
upplicabile taw provides otherwise), The notice shalt spevify: (1) the defuudt; (b) the action reguivad to rure the defanit; (©)
u date, not less sian 30 days from the date the notice is given  Borrower, by which the defaull e cored; and (d)
that failure to cure the defuult en or before the clate specificd in the notice may result in acceleration af toe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail forther infrm
Rosvower of the right to reinstate after accelerntion und the right te assert in the foreclisure proceeding the non-existence
of u default or any other defense of Barvawer to ucceleration and foreclsure, 1f the default is not cored on or befure the
date specified in the notice, Lender, ut its option, muy requive immediate payment in full of ol sums seenred by this
Security Instrunient without further demand and may forecluse this Sccarity Instrument by judivial procecding. Lender
vhal! be eniitied 1o collect all expenses incurred in pursuing the semedies provided in (bis purngraph 21, including, bat not
Hmited tu, reasonuble attorneys’ fees and costs of tithe evidenee.

22. Rebvase.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurily Tnstrument
withowt clirge W Borrower. Borrower shuhl pay any recordation Costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption m the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER o5 mle sy 29'h day of JULY .

1993 and is incorporaled into und shal? be deemed w amend and supplement the Mortgage, Dead of Frose
or Sceurity Deed (the “Scourity fnstrument”) of the same date, gives by the undersigied (the "Borrower”) o seenps
Barrower's Nute 10

RMERTCAN HATIONAL BANK AND TRUST UOMPANY UF CHICAGO
{the "Lender”)
of the spme date and coverng the Praperty described in she Secunty Instrurment amid focated at;

1T OSERING WILLOW BAY PALATINE, TLLTNULS GOUBY

{Propeaty Addivssg
The Property meinGos, ivit s not lied 1, a parcet of fand improved with a dwelling, wgether with other such
parcels and certain comima zicas and ipeiliues, us described i
(the “Declaration”).
The Property is # part of a planned-viut development knowi as
WILLOW WALK
svune of Plauned Unit Developnent]

ithe "PUD"). The Property also incluges Ratrower's interest in e homeawners association or equivalent entity
Owning 0t mokging the common arcas and-Jozilities of the PUD (the "Owners Associntion”) and the uses, benehits
and preccais of Bormwes's ilerest,

PUD COVENANTS. 1o additton w the covesants aned agreements made w the Securily  Instrument,
Borrower and Lender further covenant and agree as {cllows:

A, PUD (bligations.  Borrower shall perform all of Rorrower’s abligations under the PUD’s Constituent
Documents. The "Constient Docaments” are the; (1) Declaration; () articles of incorporation, trust instriment or
any cyuivalent document which creates the Owners Assaciation; anst (i) any by-laws or aihier riles or regulations
of the Owners Association. Borrower shall prompily pay, wheir dae/ st dues and asscssinents iposed pursiant ©
the Constitluert Docurmesits.

B. Hazard Insorance,  So ong as the OQwaers Association minnusing with a generally aceepted insurance
carrier, 2 “masier” or "blanket” policy insuring the Property which is satisfactory w Lender and which provides
anarance coverage in te amoums, for the perinds, and aganst the hazacds ender requires, ncluding fire and
hagards mcuded within the wnn “extended coverage,” then:

(i Lemder wves the provision i Uniform Coverant 2 for the monthly payment o Lender of ong-twelilh
of the yearly premium mstallments Tor azard insusance on tie Property; and

(i) Borrower's obligation under Uniform Covenant $ 1o maintin hazard isusose, coverge on the
Property is deemed satisticd w0 e extent that the required coverage i provided by e Owners Assaciation pulicy.

Borower shall give Lender prompt notice of any lapse in required hazard insurance coverage previded by ihe
master or Blankel policy.

In the event of o distribuiion of hazard insurance proceeds in licw of resicration or repair following o {oss (o
the Property, or (o cosmon arcas and Bacilitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shadl be paid w0 Lender, Lender shall apply the proceeds us the sums seeured by the Security Instrament, with
any excess paid 1o Borrower,

€, Public Liabifity kesuravce.  Borower shail ke such aciions as may be reasomable 10 insure that the
Owners Assocation maintins o public hability insurance policy accepiable in form, amount, and extent of
coverays to tender.

MULTISTATE #UD RIDER - Single Famiy - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT Form 3150 8/90
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D. Condemuation,  The proceeds of any award o clam for daiaees, direct or vonsegnenaal, pevable 1o
Barrower 1 contection with any condemnation or other takmpe of all or any pant of the Property o the connen
wreay and Lachives ot the PUD. o for any convevance o hew of condemipaton ae Beseby assspnod and -hall be
patl 40 Lendes Sueh mroceeds shidl be apphed by Leadee w e st secured by the Secosy Instriment as
provided in rtortm Covenant 14)

E. Lender’s Prioy Consent. Borrower shali nof. except afier notwe o Lemier and with Lender ' prior
written voasem, cither parntion or subdivide the Proprty or coment u;

{1y the abardonment or teemination of the PULL except o abandonness or kemmatin: coqoired by Ly

in the case of suhstantial destruction by fire or other casualty orm e case o 3 king by condempitiot or cainent
domam;

Gy any ainendment i any previon of the "Conshitient Documents™ it the provision iy tor the eypress
heretit ot Loader;

jhe esnmabon of professioual masagement asd assumpbon of selt-manaeement of e Owmer
Assocuton; ar

sy s whieh wouht have the effectof renderig the pubdie iabibiy menrance coverse daprtiancd
hy the Owners Associeon prcceptable o Lender.

F. Remedies, 11 Borawer does net oy PUD does and assessmwits when due, then Lender may e ther

Any amownts disbursed byl Coder under ths parastaph B bt besome adilinenal debr of Borrower secured by the
Security Instrument. Unless Borpewer and §ender agree to ather eems of pavment, these amiotsty shal bear mperest
from the date ot dishursement aivthe Note rale and shall be payable. with sterest, upon notice Irom Lender o
Bomower requestng payment

BY SIGNING BELOW, Borrower aecepts angagrees o the terms s provesions contaiteed i ths PUTDY Ruder

n

LAY L) o faggmdTT eSenh
THOMAS o ROed N Hovrven, -
A4 [ ] ea-r/ L e |
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Horrewe:
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