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THIS MORTGAOGRE ("Security (ramment’) is given ca June 21, 1883 . The mongagor is

GLENM 8. PETS%4UN & ELIZABETH M. PETERSON, KNOUN AS MUSBAND AND WIFE

("Bosrower™). This Security Inscument is given to €05 NORTSAGE BROKER DEPT-01 RECORDINGS

38 ¥-93-4621841
COOK COUNTY RECORDER

which is ozganized sad existing wader the laws of THE STATE UF JLLINOIS , and whose
addeess is 3100 DUNDEE ROAD, #8211
NOATHEROOX, L 80082 t"L.ader”). Bormower owes Leader the principal sum of
Ons Nundred Yhirty=%ix Thousend Five Hundread and Ru/10f ~-wvoscomeenmnnemneenonnes - (&
Dodass {US. $  138,500.00 ). e
This debt is evidenced by Bomowee's note dated Uie same dake as this Security Insuvaem ("Nowce™), which provides for monthly -~
poyments, with o full debt, if not paid carlier, duc and payable on July -y ~2923 . This Security t"’,
Instresiont sesures to Lander: (a) the repayment of the debt ovidenced by the Noke, with Lieresl, and all rencwals, exiensions and ‘
modifications of the Note; (b) the payment of all othes sums, with intercst, sdvanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the pecformance of Borrower's covenants snd agreements under this Cecurity Instrument and the
Note, Por this purpose, Borrower does herehy mosigage, grant sad coavey o Lender the following d.s7bed property locaied in
CoDX County, linois;

» &

P.I.N. 08-24-314-007

Lot S0 in Devonshire West bein
g a Subdivision of
lJI:;/: D;‘: Section 24, Tewnship 41 North, Range 11 Eagta:rgfogh:h';hf:;thWESt
Cr ncipal Meridian in the City of DesPlaines, Elk Grove To i
p_ol; County, Illinois. wnship in

i

witich bas the address of 708 ELIZANETN LANE DES PLAINES iStroey, Cityl, L
Hiinois 86012 ("Property Address); .
{Zip Code| Form 3014 9180
JLLINOIN «  Single Fasnity - Pannie Msa/Fredéle Mao UNFORM INDTRUMENY Paga a8 Amonded 5/6
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&, Hasard or Property [nsurance. Bofrowes shall keep the improvements now cxisting or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insuranco shall be muintained in e amounts and for the periods that Lendes
roquirss. The insuranco caerier providing the insurance shall be chosen by Borrower subjct to Lender's approval which shall not
bo unremsonahly withheld. If Borrower fails (0 maintain coverage described above, Lesder may, at Lender's option, obtain
coverage i protect Londer's rights in the Propenty in accondance with paragraph 7.

All insurance policies and rencwals shall bo acceptable to Lender and shall include o standand morgage clause. Lender shall
have the right to hold the policies and rencwals, If Londer roquires, Borrower shall prompuly give o Lender all receipts of paid
promizums and renowal notices. In the event of loss, Borrower shali give prompi notice (o the insurance carries and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unbess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to reswration or repair of the
Property damaged, if the restorstion or ropair is economically feasible and Lendes’s security is not lessened. it the restoration or
repair is not economically feasible or Lender's security would be lassenied, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, wheiher or not then due, with any excess paid to Borrower, If Borrower abandons the
Propesty, or doos not-answer within 30 days a notice from Lender that the insurance camics has offered to scille a claim, then
Lender may collsct dw-iosurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrurirs, hether or not then due. The 30-day period will begin when the notice is given.

Unleas Lender and Buiirwvr otherwise agres in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pay-aents referred to in paragraphs 1 acd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Luier, Borrower's right to any insurance policios and proceeds resulting {rom damage o the
Propesty prior to the acquisition shiil pass to Lender o the exient of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maistens:c< and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proponty as Borrower's principal residence within sixty days after the exccution of
this Socurity Instrument and shall continue to ocupy the Proporty as Borrower's principe! reskience for al least one year sfter the
dato of occupancy, unkess Lender otherwise agrecs i wriling, which consent shall not be unrcasonably withheld, or unless
sxienuating circumstances axist which are beyond Borrow.r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on & Property. Borrower shall be in default if any forfeire action o
proceeding, wivthes civil or criminal, is begun that in Leador's good faith judgment could resuli in forfenure of the Propenty ar
otherwisc matorially impair the lien created by this Security Inst-vzicnt o Lender's security inicrest. Borrewer may cure such a
defauls nd reinstate, as provided in paragraph 18, by causing the-esdon or proceeding o be dismissed with a suling that, i
Lender’s good faith determination, precludes forfeiture of the Borrowe: s iiterest in the Property or other malcrial impaiment of
the tien cresisd by this Socurity Instrumant or Lender’s socurity interest, Boriwer shall aiso be in default if Borrawer, during the

loan opplication process, gave malcrially false or inaccurate infosmation or st2icments o Leader (or failed to provide Lender with ([
any material information) in connection with the loan evidenced by the Nots including, but not Limited to, representations L
concemning Borrower’s occupancy of the Proporty as o principal residence, If this Seoaty Instrument is on a leaschold, Borruwer L
shall comply with all the provisions of the lease. If Burrower acquires fee tille to the Froperty, the leasehoid and the fec lide shall (o
not mezge unless Lender agrees 10 the mocger in writing, ot

7. Protaction of Lender’s Rights im the Property. If Borrower fails to perform the coveni's and agreements contained in f_é‘:
this Socurity Instrument, or thero is a legal procceding that may significantly affect Lender's iightz-in the Propenty (such as a pmas

proceeding in bankruptcy, probets, for condemnation or forfeiture or to onforce laws or regulations), ther. J.ender may do and pay
for whatsver is necessary 10 protect the value of the Propesty and Lender’s rights in the Property. Lerger'a actions may inciude
paying any sums socurcd by @ lien which has priority over this Sccurity Insument, appearing in cedri, Daying reasonable
attomeys’ foes and entering on the Propenty 0 make repairs. Although Lender may take action undes this prasyraph 7, Lender
docs not have o do so.

Any amonnts disbuesed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lendes agree 1o other terms of puyment, these amounts shall bear inierest from the date of
dishursement at the Note mie and shall be payable, with interest, upen notice from Lender o Borower requesting payment.

A, Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this Security
Instiumesit, Borrower shall pay the premiums required to wainiin the morigage insurance in effoct, 1€, for any reason, the
mongage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongago insurance previously in effect, at a cost substantially equivalent o the
cost 0 Bomower of the mortgage insurence previously in effect, from an altarnale mortgage insurer approved by Leader. If
substanilally equivalent morigage insurance coverage is not avaiiable, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Londer will accepl, use and retain these payments as a loss reserve in Heuw of monigage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shall bo given one conformead copy of the Notd and of this Sacurity Instrument,

17. Transfer of the Pr or a Beneficial Interest in Borrower. If ail or agy pan of the Property or eny interesi in it is
sold or transterred {or if a bencficial intersst in Borrower is sokd or wransferred and Borrower is net a natural person) withoot
Lender’s prior writien consen, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumant. However, this oplion shall not be exercised by Lender if excreise is prohibited by federal law as of li:c dale of this
Security Instrument.

1f Lenvler exercises this optlon, Lender shall give Borrower niotice of acceleration. The notice shall provide a period of not less
than 30 days trom the date tho notice is delivered or mailed within which Borrower must pay all sums gecured by this Security
Instrument. If Bomower fails to pay these sums prioe (o the expiration of this period, Lender may invoke any remedics permilted
by this Security Instrument without further notice or demand on Borrower. '

18. Borrower's Right to Reinstate. If Borrower meets cerinin conditions, Borrower shall have Lhe right v have
enforcement of this Securi? Instrument disconlinued at any time prior to the carlier of: (a) § days (or such other period as
applicabl law may specify {or reinstatement) belore sale of the Property it to any power of sale contained in this Security
Enstrument; or (b) entry of & judgment eafrcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Inatsument and the Note as if no acceleration had occurml; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limtied o, reasonsbie atiorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrumeri L:nder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal? contiric unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ctiective as if no acceleration had occurred. However, this right w reinstaic shall not apply in the case of
acceleration under bAT

19. Sale of Note; Chumge 4 Loan Servicer. The Nele or a partial interest in the Note (logether with this Securily
Instrument) may be sold one oo times without prior notice to Borrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer™) that collests monthly payments due under the Noto and this Security Instrument. There also may be one or
more changes of the Loan Sexvicer 1 f'.'.e!awﬁn a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in acormance with h 14 above and agg!' -able law. The notice will state the name and
aidress of the new Loan Servicer and tho piadress to which payments should be made. The notice will also contain any ather
infermation required by applicable law.

20. Huzardous Substatces. Borrower shill not cause or permit the presence, use, disposal, storage, or releasc of uny
Hazardous Substances on or in the Property. Borrowe shall siol do, nor allow anyone clse 1o dv, anything affecting the Property
thut is in violstion of any Eanvironmental Law. Tho preceding two sentences shall not apgley s the presence, use, o storage on the
Propasty of small quanbties of Hazardous Substances i are generally recognized 1o de appropriate 1o normal residentind uses

and to ngintenance of the Property. .
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmiutal or regulalory agency or privale party involving tie iroperty and any Hazardous Substance or Enviroamental Law
vt which Bmwwﬁs actual knowledge, If Borrower leams, or is-ndfied by any governments! or regulatory authority, that an

removal or olher remediation of any F us Substance affecting < 2roperty is necessary, Borrower shall promptly take all

remedial actions in accondance with Environmentnl Law,

As used in thit paragraph 20, "Hazardous Substances™ aro those sulstances defined as toxic or hawdous substances by

Bnvironmental Law and the following substances: gasoline, kerosenc, ‘wner flzmmable or toxic petroleum products, wxic

idos and herbicides, voimile sotvents, matesials containing ashestos or fornaldenyde, and radioactive materials. As used in

this 20, "Enviroamenta) Law" means federal laws and laws of the juristicuen whese the Property is localed that relate

to health, salety or environmental protection. Ceve .
Yihdisgl

NON-UNIRORM COVENANTS, Borrower and Lendor further cavenant and agroe as lolows:

31. Accelevation; Remodies, Lerder shall give notice to Borrower prior to scceleration Volluowing Borrower's breach of
amy covemant or agreement in this Security Instrument (but not prior to acceleration (nder garagraph 17 unless
applieadle law provides otherwise). The notice shall specify: (a) the default; (b) the action requier i~ cure the default; (c)
a date, » lemn than 30 days from {he date the notice is given tn Borrower, by which the default w2t be cured; and (d)
that Mailure to cure the default on or before the date specifled in the notice may result in acceleration =f ‘e sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The notice sha! further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclowure proceeding the non-existence
of a default or any other defense of Borruwer to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, tasy require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumient by judicial proceeding, Lender
shall be eatithed (o collect alt expenses mcurred In pursuing the remedies provided in this paragraph 21, including, but not
lmited {0, remaonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without chege to Borrower, Barrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.
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