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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 5, 1983, between Susan A. Baylin and George Sardis, whose
addrews is 2752 Dea Plaines River Road, Des Plaines, il 80014 (referred to below as "Granior"); and Northwest
Commerce Ban), .vhose aeddress ls 9575 West Higgine Road, Rosemont, IL 60018 (referred to below as

“Lender”s.

{ ASSIGNMENT. For +a'uabie consideoration. Grantor assigns and conveys to Lender all of Grantor's right, title,
>~ and Inlsreat in and tu (" Rents from the following described Property located in Cook County, State of linois:

see attached Exhibh 2~

\
§ The Raal Praperly or its addruss I3 commonly known as 2762 Des Pisines River Road, Des Plaines, IL  60018.
DEFINITIONS. The lolloning words st= nave (ha following meanings whan used in this Assignmenl. Terms nut othacwise dafined in this Assignmant
sha# have tha meanings sfifbulnd to such leimy in the Uniform Commercial Code. Al referances o dollar amounis shali moan amounis in lawful
—— money of tha United Siales of America.
O Assignment. The word “Assignmen?™ means 5 Assignment of Rents betwean Grantor and Lender, and Incuides withoul limilation all
Ll assignmants and security Inlerest provisions rela’ing U the Renis.
<O Eveni of Osfault. The wiocds "Event of Delault oL and include ary of the Events of Defaull sel forth below in the saclion litlkkd "Events of
L 1y Cotault.”
3 Grantor. The word "Granior” means Susan A, Baylin ar'd ¢ so'ge Sardis.
indeblednass. The wosd “indebledness” maeans ail prindiL i-and inlerest payable under the Nole and any amounls expended or advanced by
——— Leadar to discharge abligations of Grantor of expensas incu red b Lander 1o enforce obligations o! Granlor under inls Assignment, togather with
—— infarest on such amounts as provided In this Assignament. In asditivn to the Nota, the word "Indebtednass” includes all obligations, debls and
o Habi5es, plus lnterest thecsan, of Grantor to Lander, or any one or more of them, as wall as al claims by Lender against Grantor, of any one or
9 more of tham, whether now sxisting or hereaker arising, whather rairiac or unrelated to the purpose of tha Note, whather voluntary or otherwise,
Y whe'her dus or Aol due, absolute or conlingant, liquldated or unliquid<ird ano whather Grantor may be liabla individually or jointty wilh otners,
— whethar obligated as gusrantor or otherwise, and whethar recovery Ly on such indeblodness may be or hereafte: may become barrpd by any
— slatute of imitations, and whether such tndebladness may be or hareatier  v2, hecoms oiherwise unenforcpable.
ALY Londes, The weord "Lender™ moans Northwest Commaerce Bank, Its successor: 8.1 assigns.
Wols. The word "Note™ means the promissory nole or credil agreerment dated Agust 5, 1993, in the orlginal principal amount of
$435,000.00 irom Grante: lo Landar, togelhar with all tenownls of, extensions of -modifications of, retinancings ol consclidations of, and
subsiifutions for the promissory nole or agreemsnl. Tha Interest rale on the Note & a vinable inlarest rale based upon an Ingex. The ndax

curenily 8 6.000% par annum. Tha inlerosl rale to be appiied lo the unpaid princ.aal brance of this Assignmant shail be at a rate ot 1.000
percentigo point(s} over the Index, resulling in an initial rate of 7.000% par annum. NOUY.CE: Under no circumstances shall ihe interest rale on

this Assignmonl 53 more than the maximum ralg aliowed by applicable law.
Praoparty. The word "Property” means iha real propesty, and all improvemants therson, describd plrova in the "Assignment” seclion.
Resl Properly. The words "Real Properly” mean the property, inlereata and rights describad above in ina "Property Dafinition” saclion.
fielaled Documentis. Tha woeds "Related Documents” mean and Include wihout limitation a¥, prcmissory noles, credil agieemants, (oan
agreamants, guaranties, securily egreaments, morigages, deeds of Irust, and all other instruments, sy eements and documents, whelher now or
ereafier existing, exeacutad in gonnecticn with the indebledness.
\ Rents. The word "“Rents® means ali rents, revenues, income, issues, and pralils rom the Proparty, whetl.ar Lu . now of later, including w"h"“'C,'D
fimitation all Rents from oll leases described on any axhibii allached io This Assignment. r""“) .
ﬁf) THIS ASBIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND {2) PERFORMANCE OF a¥Y AND Al DBL\GAHDNS{»Q
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (€ GIVEN AND ACCEPTED DI‘ "y
(N THE FOLLOWING TERMS: o
o

PAYMENT AND PERFORMANCE. Sxcepy as olherwisa provided In this Assignment, Grantor shall pay to Lender all umounis secured by thi
\J Assignmant as iney become due, and shall sificlly perform at ot Grantor's obligations under this Assignment. Unless and unhit Lendar axercises its dgt%;‘
1o coliect the Rents as provided beiow and 80 lonNg as there 8 no dalauit under this Assignment, Granlor may rémain in possession and control of an
\% cpucgla and manage the Froparty and coliect the Rants, provided that fhe graming of the rghi (o collact the Rents shail nol constituta Lenaor’s consent
{c the vsa of cash collalecal in a bankruplcy proceading.
GRANTOR'S REPAESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. With respec! lo the Rents, Grantor represants snd
warranis to Lender that:
Ownership, Grantor fa entitiad to recelve the Renls fros and clear of all righls, losns, flens, ancumbrances, and claims sxcept as disclossed lo and
acceptad by Lender in wriling.
Right to Assign. Grantor has tha full right, power, and authorily 1o enter inlo this Assignmant and ta assign and convay tha Ranls to Lender.
f No Prior Assignmant. Granioe has nol previcusly aasigriad or convayed the Ranis 1o any oiher parson by any instrument now in torce.
‘[ No Further Yranster. Grantor will not 8o'l, assign, ancumber, or olharwise disposa of any of Granlor's rights In tha Rents except as orovidea in
} this Agreement.
[ LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl al any fime, and even lhough no default shall have occurrad undar tiks
| Assignment, to coliec and receive the Rents. For this purposs, Lender is hereby given and gianted the foliowing 1ighls, powers and aulhority:
Nofice 10 Tenants. Lender may seénd nofices 10 any and ail lenants of the Property advising them of this Assignment and direcling ail Rents to ke
paid directly 1c Lender or Lander's agent.
Enter the Proparty. Lender may enlar upon and lake possession of the Property, demand, cotlect and 1acelve iom ihe tenants or from any other
persons Gabig theralor, alt of the Pards; instifule and cary on all legal proceedings necassary tor the prolection of the Proparty, including such
proceedings xs may be necassary to recover possession ¢l the Progedty; codlect the Rends and remove any tenan! of tenanls or other persons
from the Property.
HMaintsin e Properly. Lander may saled upon the Praperty io maintan tha Proparly and keep the sama in repair; ic pay the cosls thereot and of
a¥l servicen of a¥ smployoes, including thede equipmant, and of ali continuing costs and expansas of maintaining the Property in proper repav and
condiion, snd also fo pay al larse, asssesmenhy and waler utiltes, and the premiums on fre and other inswance oMected by Lermdis o0 the

-/




e UNOFREIRECOPY

T2

Comptiants with Laws. Lenger may do any and ail things to execule and comply witn the laws of the Slale of linals gnd also il oiher s,
rulas, orders, ordinances and requirements of ali othes governmental agencas aftacting 1na Fropeity, -

Lease the Property. Lender may ranl or leasa the whole or any part of the Froaperty for such tarm of terms and on such condilions as"LenaX
may daem approprala.

Employ Agenie. lLender may engage such ager! of ageris &s Lander may ceam appropnats, sithar in Landar's name of i Graniors nmoe, 1o
ren anc manage the Proparty, iciuGing the collection ang application of Renls.

Other Acts. lenoer may do af such other things and ecis with res30cl 1o tha Property as Lander may deen RppTopnate and may act exciusively
and solaly in the place and slead of Grantor any |0 have ali of 'ha powars of Grantor tor the purposes stted abovae.

No Requirement to Acl. Lender shar nol be required lo do any of tha fofegoing B&CTs cr things, and tha fact that Lender shall have poerformae gng
o mora of tha foregong acts or things shakt nol require Lender 1o de any oihar specific act or Thing.

APPLICATION OF RENTS. Al cosls and expenses incurred by Lender in connection wih the Progorty shali be for Grantor's accoun! and Lahder insy
pay such costs and expences tiom the Hents. Lender, 1o 1s sole discreticn, shall determine the applicaton of any and ail Rents teceived iyl
howeve:r, any such Penls recenad by Lender which gre not applied to such costs and expenses shalf be apphed tc the tndebledress . All expendifines
made by Lender undar this Assignmant and not reimbursed from the Rente shal become a pan of the Indabledness secured by this Assignment, ung
shall ba peyable on demand, with inlarast al the Note rate from date of expenditure unk! paid.

FULL PERFORMANCE. 1f Grantor pays all ¢f the |ndebledness when due and otherwise perforins ail the obligatons imposed upon Grantor under e
Assignrant, the Nota, ena the Related Dacuments, Lender shall axecute and doliver to Grantor a suilabie salistaction of this Astignment und sullabile
siataments pof tarminghion of anv fnancing slalement on hle avidencing Lender's secumly mlgresl i tha Bants and the Propaly.  Any tetmination lae
required by Iaw shall be paid by Grantor, it permifted by applicabile law.

EXPENOITURES BY LEX.DER. H Grantor fails 1o comply wath any provision of this Assignment, or i sny aclion or proceeding 1s commenced that waulid
matstially atoc! Lende s interests in the Property, Landar on Grantor's benoll may, but shail not ba requived to, lake any achon that Lendfer deers
appropnzle., Any amouni thal Lender expends in so downg wit bear irferesi at tha rate chargad «nder the Note from the date incurrac of pwo Dy
Lander to the dale of repsa: mant by Grantor. All such expenses, al iendar's oplion, will (s} be payable on damand, (D) be added 1¢ e balance of the
Mole and ba apportioned wcn) end he pavable with any insfaliment payments 16 Decome ouvs cunig evher (i) the terin of any auplicabls nsurance
policy of (it} the ramawning ‘=im ol the Nole, or (c] be krealed as A ballvon payment which wi be dua and payabie al the Now's vatuady This
Assignment alse will secure puymont of thess amounts. The righis provided for in this paragraph shail e in adeition lo any other aghls or any
ramedias o which Lendar may be 4ntited an account of the delaull. Any such action Dy Lender shall not be construed as curing 'he delault se as 1o

bar Lenden from anv remady thal It atharsase would have had.

DEFAIAT. Each of the tollowing, at tha cplion of Landar, shall constiuta an gvent ot default ("Event of Delawil™} under this Assignmaent:
Default on indebtednesa. Feilure ol 2ranior 1o make any payment whan due on the indabledness.
Compilance Defaull. Failure 1o comply win any other term, qbligaticn, covenan! or condilion conlainad in this Assignmern!, the Nole o7 10 any o
tha Retaled Documents.

Breaches. Aay waranly, represontaticn or satem ot made or turmished to Lender by or on beralf of Grantor undar s Assignimant, ihe Note or
the Related Documents s, ot at tha time made or urnit had was, faise in ary malerial respact.

Othes Detaulls. Faliuce of Grantor to compty wilh 3ay-larm, obligation, covenant, or candition contained n any olher agresment hetwaen Graniar

angd Lender,
Insolvency. Tha insolvency of Granior, appointment of a re cever for any part o! Gramor's propedy, any assignmant tor the bonahl od credtor,
the commancamant of aAny pinceeding under any Bark op’cy or inspivency laws by or aganst Grantorn or the dissoluron o terpenafion of

Grantar's axislence as 8 gong business (it Grantor is a bus ness). Except io the extent protubiled by federal law ot Hincis law, ths domh of
Grantor (i Grantor is an individual) also shall constitute an Event of Zefault undar this Assignmeant.

Faoreclosure, Fortelure, elc. Commenceman! ¢! foretiosyre or 1hrfeituta proceedings, whather by jucicial procesding., sel-hzlp, refoes@siien o
any other method, by any stedior of Granior or by any governmeniai egaacy egainst any cf the Progperty. However, this subsechon shaill n6t apphy
in the event of a good fain dispute by Grantor as to the validly or reassiieblenass of the claitn which 15 the bazis of the tureciosure o o afoftuie
procesding, provided that Geardor gives Lender wrtlien notice of such clum and turnishes reserves or a surefy bond for the clasn salslacioy to
Lander.

Evenis Aftecting Guaranior. Any o! the precading events occurs with respect o any Guaiarior of any of the indebtedness of such Guaranior
dies of becomes incompetent

Insecurity. Lenduer rsaszunably deems isall insecuce.

RIGHTS AND REMEDIES ON DEFAWLLT. Upon the occurrenca ol any Evant of Detaut aiigd al'any time tharaalter, Lender may exercise any one of
mzre of ihe following rights and remedies. in additton 10 any olher nghts o ramadies provided. by Juw:

Accelcrate Indebleaness. Lander shall hava the nght at its opticn wilhsst notice (o Granics 0 daciare tha enlre Indabledness mimedialely duc
and payahle, including any prapaymant penalty which Grantor weuld be required to pay.

Collect Aente. Lender shall have the right, withewt notice fo Grantor, 1o fake possession ¢f the Prizorty gnd Coliect the Renls. includhng amoun,
past due and unpad, and aprly the net crocesds, over and ahova Lender's costs, against tha indiblertoess. in furtharence of this nght. Lendie
may require any tanarnt or other user of ihe Property to make paymenls of ranl or use tees direcly 10 Lendar. It fhe Rents are collected by 1 ender,
then Grantor wrevocably designates Lender as Grantor's aHorney-in~facl o endorse instruments rocsved an payment thataot in Game o
Granior and to negotiale the same and collect lhe proceeds. Payments by lonants or olhed users 10 Lender n respenca lo Lander's domandg s
=atisty the obhgations tor which the payments are made, whelher or nol any proper grounds for tha demand xisted. Lender may gxgicise ds
righis under ttks subperagreph eilher in person, by agen!, cr through a receivar.

Mortgagee [n Possession. lender shall have the ngnt to be placed as mortgagea i1 possession o7 ta have pfrocetvsr appointed o fal o
possession of sl or any part of the Propedy. with the power to protect and praserve the Froperty, to operate the Proonaiy preceding foralosiing o
sale, ang to collec: tha Ranis from fha Property and apply 'ha proceads, aver and abova the coxt of thae recetvershin. anainst the indebled e
The morigagee \n POSSESSION of rBceiver May serve wilhou! bond If parmiited by law Lendar's nght to the appomime w ol a rocaiver shafl oond
whether or nol the agparent value oi the Prpparty axceeds the Indebledness by a substankal amount. Employment by Conder shall ol disquehly
a persan om $grving as 8 receiver.

Other Remexdies. Lender shall have all glher nghts and remads provided in this Assignment or the Note o by iaw.

Waiver; Efeciion of Remedies. A ‘aaiver by any perly of a breach of a prowsion cf this Assignment shal not constitule @ wanwer ot o e
tha party’s righls otherwiss 1o demand strict comphance with that prowision or any oiher provision. Clachion by Lender 1o pursie any semedy shit
not exciugs pursud of any ather remedy. and an sisction in mohe axpenditures or laka achsn to pertorm an obligalion of Granion under e
Assigninent afier iallure of Granior lo perform shailf not affect Lendar's right to declare a detault and exarcisa 115 remedies under lhis Assigament

Aftorneys’ Fees; Expenses. if Lender institutes any suil of acton o enforce any ol the lerms ol ihis Asssgnment, Lender shui Ge entbed
recovar attorneys' tees al Ingi ang on any appeal. Whether or not any courl aclion is mivelved. all ieasonabis expensas incurrad Dy Lendes th .
Lender's opinicn ara fecassary al any ima for 1he protection of s interest or tha enforcemert of ¥ nghts shall become a part of the Pdebleon:
payable on demaad and shall bear interesl rom the date of expenditure unii repsid at the Nale rale. Expanses covAied Ly {hi= parant

inciude, without limiiahor, howeaver sebject to any limils under applicabie law. Lender's attorneys’ tees and Lender's logail expenses whether or net
thera 15 a lawzuil, Including attorneys’ fees for bankruplcy procesgings (rctuang efficits 1o mocity o1 vacata any aulomule slav ar itjunthcn,
appeals and any anficipated post-judgment collection services, Ihe cost of searching records, ebialring ulie reports (incluaing fareciorule spporing

survayars' reports, and appraisal fees, and title msurance. to ‘ha extent permiticd by applicabic faw. Granior alstd will pay any Court cosis, n
agoihon 1o &l Other sums provided by law.

, 2 MISCELL ANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assigrwnent:

2

Amendments. This Assignmenti, logether wilh any Related Documents, constilutes the entire understanding and agreement of the partes as 1©
the matlers sel forth i this Assignment, Mo alteration of or amendment to this Assigament shafl be affective uniess given In writing and signad ty
e party oF partes sought tIc be charged o Bound ty the allsration or amendment,

Applicable Law. Thiz Assignmen! has been Gefivered to Lender and sccepi=d by Lender in the State of Hilrols. This Assignmen! shal! be
governad by and consiruesd in accordance with the laws of the Slate of iilinols.

Multipie Parfes. All obligatons of Grantor under tus Assignment shall ba jort and several, and all references o Gractor shall maan aach sud
avery Granfor. This maans tha! each i thg persons sigmng beicw € responsibie for Bl cbligations in this Assignmaent.

No Mogification. Granlor shail not entar inlo any agreement with the hoider of any mortzaga, deed of %ust, or oIher sacunty agreemer! wheen
g5 Doty over this Assignment by whach thatl agreemént s modihed, amended. axterded, or renewad without the poor witta, consant of
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Lender. Granior shall neithar reques! nor accegt any future advances under any such secuiity agreoemaent wihoul the pror wrillan consenl ol
Lender.'
Saverabliity. It & courl ol compeient jursdiction finds any provision of this Assignmant lo be Invalid or unenforceable as to any person or
ckecumsiance, such finding shal not rendar that provislon invalid or unenforceable 2% 1o any ather persons or circumstances. |If feasible, any such
affending provision shall be desemed to b modified lo be wilhin the limits of enlorceability or validity; however, if the olfonding provision cannol be
80 modifiad, it shali be stricken and al other provisions of lhis Asslgnmant In all olher respects shall remain valid and enlorceabls.

Successors and Asalgns. Subject 1o tha limilations staled In (his Assignmaent on ranster of Grantor's Inlerest, Ihis Assignment shall be binding
upon and Inure to 1he beneft of the partles, thelr successcrs and assigns. 1t ownership ol Ihe Proparty becomes vesiad In a person other than
Grantor, Lender, withaut notice to Grantor, may deal wilh Grantor's successors wilh reference to this Assigninent and tha Indaebtednass by way of
forhearance or exlsnsion wilhoul relsasing Granlor from the obligations cl this Assignment or liabiiity under ihe Indebtedness.

Time [a of the Exsence. Time is of the essence in the parformance of this Assignman.
Waiver of Homestead Exemption. Grantor hereby releases and waives ail righls and benefits ol the homesiuad exemplion laws of 1he Slato of
Hinois as lo all Indabledness secured by this Assignment.
Walvars and Consents. Lender shatl nol be deemad 10 have walved any rights under this Assignmenl {ur undaer 1he Relaled Documenis) uniess
such waiver Is In wriling and siynad by Lander. N2 delay or omission on 1he part of Lender in axercising any riph! shall operate as a walvar of
such righl or any other righl. A waiver by any parly of a provision of this Assignmaeni snall nol constitute a walvor of or prejudice the party's right
olherwise {0 demand sirict compliance with that provision or ary other provision. No prior waiver by Lender, nor any course of daaling betwean
Lendar and Grantor, shall conslitute a walver ol any of Lande:'s righls or any of Granlor's obligalions as to any tutura lransaclions. Whenovear
consant by Lendar is required in this Assignmant, tha granting of such consent by Lender In any inslanco shall not constitule continuing consani lo
subasquent Inslencr 4 'whare such consant Is required.

EACH GRANTOR ACANU LA EDGES HAVING READ AlLL THE PROVISIOMS OF THIB ASSIGNMENT OF RENTS, AKD EACH GRANYTOR AGREES

TO ITS TERMS.

e INDIVIDUAL ACKNOWLEDGMENT
STATE OF Kl ) )

‘ 188
COUNTY OF Coyrin. N\

On lhis day belore mae, |he undersigned Nolary Public, porronally appeared Susan A. Baylin and Gecrge Sardis, o me known 1o be the individuais
tdescribed in and who exaculed Ihe Assignmeni of Renty, a.d ~.cknowledged that they signad the Assignmant as their Iree and voluntary act and deed,

for the uses and purposes tharein mentionad.
Given under my hand and omc Z- this 44 /. dayot /Jo\éwt/ B LR,
8y -é%zf ir f . 7 Vesidingat ({4 Latfs . dlliseze

!ay cnmm?l.lon axplres - -l F7
v A, SETLm

“"w-—‘l".‘.‘ T -1;-{ tf})‘" (IL-G14 BAYLING.LN C21.0VL]
A

Nolary Public in and for (he Stale of

LABEA PAC, Reg. U.L. Pal. A T.M Q1. Var. 210(c) 1993

EXHIBIT B. An Exhible , titled "Exhibit B," 1is attached co this Ausligmmunt of Rents and by this
reforence 1s made a part of this Asslgmaent of Rents just ns if all the provisions , terms,
and conditlons of the Exhibit has been fully aet forth in tnis Assigmment of Rents.
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KXHIBIT "A"
LECAL DESCRIPTION

PARCEL 1

THAT PART OF SECTIONS 33 AND 34, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
JHE EAST LINE OF SECTION 33, 52.88 FEET SOUTH OF1 THE NORTHEAST CORNER OF
THE SOUTHEAST 1/4 THEREOF; THENCE SOUTH 87 DEGRLES 33 MINUTES WEST 185,42
FEET; THENCE NORTH 180 FEET: THENCE WNORTH 87 DEGREES 33 MINUTES EAST
164,29 FEET MDRE OR LESS TO THE CENTER! LINE OF RIVER ROAD; THENCE

THENCE SOIUTH 87 DEGREES 28 MINUTES 30 SECON
OF BEGIMWIIG, ALL IN COOK COUNTY, ILLINDIS.

}

S WEST 60,25 FEET 7O THE POINT

- SOUTHEASTERLY ALONG THE CENTER LINE OF %AIC RIVER ROAD, 194,35 FEET;

AR ES
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BXHIBIT B
ANENDMENT TO
PROKYBSORY NOTR , MORTGAGE,
COMMERCIAL GUARANTY,
AND ASSIGNMENT OF RENTS

DATED AUQUST %, 1993

Not withstanding tne terms and provisions of the NOTE and
related MORTGAGE and AS3IGNMENT OF RENTS, the following terms

shall apply:

The DEBRTOR is hereby graited 10 days to cure any monetary
default hereunder and 30 days to cure any non-monetary
default hereunder , such Cure period to commence upen
DEBRTOR’S receipt of written iintice from the BANK setting
forth in detail the nature of coech default.

6
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