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MORTGAGE

95821906

* - -
0 THIS MORTGAGE ("Sccurity tostrament”) is giveanon July 15, 1993 . The wmorigagor is
N Steven E. Hatthews - BEFT-Gi RECORDINGS 437,56
N . TH0011 TRAN 4231 U2/U9/93 14:31:00
. S : W—-PE-5621F06
‘.\ ("Borrawer”). This Security instrument is given v _Home Loan & InveStnenEU&Sﬂ?q?meuﬁr—.ﬂ
N
which is or u&\‘{ed il c\lsluu, ander the Jaws of the Stata of Rhode Island . ol whase
memis5 Weybosaset St., Providence, R.I.. 02903

¢ bevder”). Borrower owes Lender the pimeipal sum of

R

Phirty thousand dollars and 00/100 Gitlare (.S, s 30,000.00 '
This debt i evidenced by Borrower's note dited the same date as this Secare Instrument ("Note™3, which provides for
monthly payments, with the fuil debt il oot paid carlier, dueand payable on - gy50°.20, 2008 ‘:ﬁ
This Security Instrument secures v Lender: () the repaymens of the debt evidenced h) (he e u with iterest, amd all ILIItW‘IF\ QJ
extenstons and modifications of the Note: (by the payment of all other sumis, with interest. Gelvanced under parsgraph 7 to C‘.\j
protect the security of this Secueily Instrument; and (3 e perfornrancs of Borrower’s coveants-and agreements under this Pt
Sceurity Instrument and the Note, For this purpose, Bosrawer does herehy mortgage, grant and cdmvey 1o Lender the following ¢

HggﬂOMﬁY93Wﬁﬁ'

descrihed propenty focated iy Cook County, innis:
=
See Attached Exhibit A
|
‘ A.T.G.F
 BOX 370

. 70‘)
37
fitreet, i, M

BRERTEE

which b the aldress of 944 Weat 95th St., Chicago
THnors 60643

Fg Ude|
ILLINGIS Singie Farely-FNMA/FHLMC UNIEORM INS TRUMENT

.'n ) -BRIL) 9272, Form 3014 990
q Amenrdded 591
VA MORTGAE YOMMES (310293 A0 s 2 iRt

"Property: Address

——
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V7. Transfer of the Property or a ;ncﬂdul IIIIBTQII &nrﬁwvr.'lggur un_an YNw Prapenty or my interest in it

s sold or transferred ¢or i a Deneficial interest in Barrower iy sold or transferred anid Boekrowdr is ot i fatural personi without
Lender's prior written consent. Lender muay. ity option, require immediate payment in full of ol sums secared by this
Security Instrument, However, this option shiil not be exercised by Lendes it exercise 18 prohibited by federal faw s ol the date
of this Security Fstrument.

If Lendder exercises this aption, Lender shat give Borrower watice of acceleration. The notice shall provide i penod of not
Jess than 30 days treat the date the notiee is deliverad or arilad wailim which Borrower mast pay ald soms secared by this
Seeurity Instzument. 1§ Borrower fails (o pay these sums priot to the expiration of this permd. Lender iy invake iy remedics
permitted by this Securty Toscruent withwat further nottee er deniand on Borrower.

18. Bocrower's Right 1o Reinstate, It Borrower meets cortiin conditions, Borrower shall have the nght 1o ave
enforcemient of this Security fnstrumient discontinned ot any time prior o the cardier vl ) 5 days r such othier pericd as
upplicable taw iy specity Tor reinsitement) before sale aff the Propenty: pursuant o any pawer ol sale comained i tus
Security Instraent; or (b entry of a judginent enforeing this Security Instrument, Those conditions are that Rorrower: (a) pays
Lender al) sums which then would be doe under this Seeurity fostrament and the Note as it 0o aceeleration bid oceurred; (b)
cures wity defauk of any other covenants or agreentents; (o) poys all expenses incurred i enforcing this Security {nntrument,
including b ne? Swited 1o, reasomable attoracys’ fees; and (103 takes such action as Lender nuy seasonably fequire do asue
that e Tien of this $octeity Instrument, Londer's rights in the Property amd Borrower’s obligation 1o pay the sup weeured by
Wis Srcanty nstrument’ shall continue unchanged.  Upon reinstatement by Borrower, this Security fostrament ad the
obligations secured hereby sttt remutn by effective as i no acceberation had ocenrred. THowever, this right e reinstine slili
b apply in the case of aceeleonion wder pacagraph 17,

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest i the Nowe diogetier with this Seeunty
Iascrument) may be sold one or merc Tames without prine notice t Borrower. A sale may resaltin a chige i the cntily {hiwi
us the “Loan Servicer”s that valiects moath'y maytents due under the Note and this Security Instrument. There also iy be one
ar more changes of Uk Loun Servicer uarelated 100 side ol the Nute. 1 there s 2 change of the Loan Servieer, Borower will be
given written notice of the chamge m accordan(e wiih paragraph §4 above and soplicable faw. The notice will state the name and
address of the new Loan Servicer amd the address 10 whick payments should be made, The notice switl absa contain any other
information required by applicable law.

20 Humprdons Substances. Borroser shall not sawse or permit the presence, sise, disposil, storage, of tefease af any
Hazardows Substances on or io the Propersy . Bortower shedi sior do, mor allow anyone else to do, anything affecting the
Property thac is in viviation of any Envicomuental Law, The preceding two sentenices shall not apply to the presence. use, or

storage on the Property of siiall quattities of Hazardous Substioes that are generally recognized (o be appropriale 10 normal

residentinl uses and Lo smaintenance of the Praperty.

Bortower shall promptly pive Lender wiitten aotice of any fivestigacon, clann, demand, lwsit or other actiot hy any
governmental or regulatory agency of private party tnvolviog the Property 2nd-any Hauzardous Substasice or Esvironnestal Faw
of which Borrower has actial Xwwledge. If Borrower learns, or is notticd by, governnmiental or regubitory authority that
airy removal o1 other remediation of wny Hazardous Substance affectingg the Propestyas necessary, Borrwer shall prompis tike
all nevessary remedial actions i accordunce with Enviromentad Law.

As used i this paragraph 20, "Hazardoas Substunves” are those substanves defided ay foxic or hvardous substances by
Environmental Law and the following substances: gasoline, keroserie. other Sapunable ortoxic petroleam prodicts, tovic
pesticides and herbicides, volatile solvents, materials contitiaing ashestos or farmiddehyde, andiradioactive matertials. As used in
this paragraph 20, "Lnvironmental Law” weens federal Taves and faws of the jurisdiction whers the Property is located shat
relate o health, safety or environmentini protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tunther covenant and agree as tollows:

23, Aceeleration; Hemiedies. Lender shait give notice ta Borrewer priny 1o accelerntion follawing. Brerower's hivach
of any covenant or ugreernent in this Security Instruenent (but sot prioe to sceceration wnder paregraph 7 vuless
appticalle Yuw provides otherwise). The notice shalt specify: () the defuult; (0 the action requived to cure the default;
() & dute, not fess thun 30 days from the date the notéee bs given to Burvower, by which the default smust be curved; wnd
(th thut fabiure to cure the defiuult on or before the dide specificd in the notice may result in acceleration of the sums
secured hy this Security Jastrument, Forechosure by judicial proceeding und sale of the Property. The notiee shull further
mform Borcower of the right (o reinstute sfter acceleration and the right to assert in the foreclosure proceeding the
non-vxistence of n defuudt or any ather defense of Bovrower te acceleration and furectosure, 1If the defanlt is noy enred on
or befare the date specified in the notice, Lender, at It option. may reguire frmedbaie paysnent in Tull of alt sums
sectrect by this Seenrity Instrument witheut fusther demund und may foreclose this Securlty fostrament hy jndivind
provecding. Lender shult be entlifed to collect all evpenses inenrred in pursuing the reinedies pravided in this puragraph
21, including, bt not Umited to, reasonnble attorueys” fees and costs of ttle evidence.

22, Helesse. Upon paymert of all suas seeuresd by this Secarity Instrument, Lender shall refease this Sceuriny Bnstrament
withuut charge o Borrewer. Borrower shall pay any recordation vosts,

23, Walver of Homestead. Borruwer waives all sight of omesteiad exemption b the Propeny. Form 1014 D19y
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5. Hazard ov Property Insutance, Borower shudl heep the improvemente nos existig or hereafler ereded on the
Property insured agatnst loss by Biee, hazands ineladed within the tesm "vxended covernge” aind any other hazads, inchnking
Aowls or Nooding, for which Lender reguires insurance. This insurnee shall be maintained in the wmounts il for the periods
that Leader requires. The insurance carrier providing the insurance shull be chisen by Borrower subject {0 1enders approvat
which shall nit be unreasonably withheld  If Borrower fails to maintain coverage described above, Lender nay. at Lender's
uption, ahtin coverage o proteet Lender's rights i the Property in accordance with paragraph 7.

Al isarance policies and renewals shadl be accepiable o ender and shall includs 2 standard mortgage cause, Lender

shad) have the right o hold the policies and renewals. B Tender requires, Borrower shall promptly give to Lender all recetpts of

paid premiums und renewal dotices. In the event of loss, Borrower shall give prompt hotice 1o the insuranee carrier and Lender.
Lemder may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otheewise agree in writing, insurines proceeds stall be applied to restoration o repait of the
Property dumaged. if the restorstion or repair i economcally feasible and Lender's seeurity i nat Jessened. 15 the restoration or
wepait is oot ceancaically feasthle or Lender's seeurity wonld be essened, the msurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower altandons the
Property. of does 2ot answer within 30 days a notice from Lender that the insurinee carrier has offered to setde o claim, then
Lender may colfectane inayrance proceeds. Lender may use the proveeds 1o repair o restore the Property or o pay sums
secured by this Secusy instrument. wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender ane” Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o e apnthly paymests referred o in parageaphis | amd 2 or change the amount of the pavments. If
under paragraph 21 the Propectyas weguired by Lender, Borowaer's right to any insurunee policies and proceeds resulting from
damige to the Property prior 1o the Zeauisition shatl pass 10 Lender 1o the extent of the sums secured by this Security Instrunient
immediately prior 1o the acquisition.

6. Oceupancy, Preservation, Malnéciasice and Prosection of the Property; Borrower’s Loan Application; ©easehobds,
Borrewer shalt oceupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the exeeution of
this Security tnstrument und shatl continue to occuny the Property as Borrowee's principal residence for at {east ene vear after
the date of oceupaney, vnless Lender otherwise agrees it writing, which consent st mot be anrcasonably witbheld. or unless
exfenuaiitg circamstances exist. which are beyond Bopower's control. Borrewer shall not destroy. damage or impair the
Property, allow the Propeny o deteriorate, or commuit waste_on the Property. Borrower shall be in default if any Torfeiture
action or proceeding, whether civil or criminal, is begun i in Lender’s good faith judgment could resutt in fortciture of the
Property or otherwise smateniatly tmpair the lien created by this Secarity Instrument or Lender's security interest. Borrower nity
cure such o defuell and reinstate, as provided in paragranh 18, by canging the action or proceeding 1o be dismissed with i ruling
that, in Lender's good tith determinmion, preciudes Jorteiture o sae Borrower's interest in the Property or other material
impatrment of the lien created by this Security Instanuent or Lender sCsecurity imterest. Borrosver shall alse be i debat if
Bortower, during the loan agplication process, gave materilly fndse or iaccurata-nformation or statements o Lender ¢or failed
o provide Lender with any material information) in eonnection with the loan Cyidensed by the Note, inchiding, but not limited
10, representations concerning Borrower’s oveupancey of the Propenty as & principal résidence. 18 this Security Instrunwnt is o i
leaschold, Borsower shalt comply with all the provisions of the lease. I Borrower acquires fee title to the Propenty, the
deaschold and the: fee title shall not merge unless Lender agrees o the merger in writing

7. Protectiuon of Lender's Rights in the Property. 18 Borrower Lails ta perform the covanants and agreements contained in
this Secority Tnstrumens, or there is o fegal proceeding that amay significantly atfect Lemder's rnfitsin the Propenty (such s i
procecding i bankeuprey, probute, for comdemmation or forfeitire or 1o enforce faws or regubationsy sdien Lerder may do and
pay tor whatever is pecessary 10 proteet the value of the Property and Lender’s rights a the Propecty ~Lender’s actions may
inchinle paying any sums seeured by a liea which has priority over this Security Instrument. appedring_in court, paving
reascnable sttorneys” fees and entering on the Praperty o make repair. Although Lender may take action ander this paragraph
7, Lender does oy have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree 10 other terns of payment, these anmounts shall bear interest from the
date o dishursement ot the Note ate and shall be pavable, with tterest, upon notice from Lender o Bortowsr requesting
paymen,

8. Mortgage lsurance. If Leader required mortgage esurnee as a condition of making the loan secured by this Scearity
Instroiment, Borrower shall pay the premiums required to maintamn the mongage inswrance in effect. 1, for any reason, the
siertgige insarance coverage reguired by Lender Tapses or censes to be o effect, Borrower shall pay the premivins required to
obluin coverage substantiobly cquivalent to the mortgage insurance previously in elfect, at i cost substantially cquivalent 1o thy
cost Lo Borrower of the mortgage insuranice previousty in effect, from an alterngte mortgage insurer approved by Lender. 1]
substantiutly couivalent mortgige msurance coverage is sl available, Borrower shall pay to Lender each month a sam egual 1
one-tweltth of the vearly mosteuge insurance premium heing paid by Borcower when the insurance coverage lipsed or ceased to
be in effect. Lender will accept, use amd retain these payments as i loss reserve in lien of mortgage insurimtee. Loss rescrve
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Exhibit A

The South 125 fast of the West 50 feet of Original Lot 20 in
Block 17 in Hnery Welps Halsted Street Addition to Washington
Heights . Bounded described as follows: Being at a point of
142 Fset East of the North East corner of Morgan Street and
95th Street, on the North boundary of said 95th Street and
running the due East 50 feet; the due North 125 feet; the due
Wast 50 feet ; the due South 125 feet to the point of
beginning, in the South East gquarter of Section 5, Township 37
North, Rarge 14, East of the Third Principal Meridian, (except
from said pramised that part lying South of the 54 feet North
of and paralial with the South line of said Section 5 as taken
for widanding vést 95th Street) in Cook County, Illinois.

PERMANENT INDEX «wUMBER: 25-05-424-005
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Notice: This rider adds & provision to the Sacurity Instrumernt allowing the
Lender toc raqulre repayment of ths Note In full upon tranofer of the

property.

This Dus~On-Transfer Rider is made this 15th day of July, 1993, and is
incorporatad into and shall be desemed to ameand and supplement the Mortgaga, Deed
of Truat, or Deed to Secure Debt {(the "Securlity Instrument”} of the bame date
given by the undersigned (the "Borrowaer") to secure Borrower’s HNote to Homo
Loan and Investment Aasociation {the "Lender”} of the same date (the "Note")
and covering the property described in the security Instrument and located at:

344 ¥Wast 93¢h St., Chicago, IL 60642
{Property Addresa)

AMENDERD COVENANT. In addition to the covenants and agreaments made in the
Security Instrument, Borrowsr and Lender further covenant and sgres as follows:

M. TRANESPER OF THE PROFERTY OR A BENEFICIAL INTEREBT IN BORROWER
Uniform Covenant 16 of the Sscurity Instrument is amended to read as followe:

i6. Traus far or the Property or & Beneficial Ianterest in Borrower. If all or
Any part of *he Property or an interest therein is sold or transferred by Borrower
{or if a Lersficial intereat (n Borrowar la& sold or transferred and Horrower la
not & natural parson or persons but i@ a corperaticon, parthership, trust or other
legal entity) without Lendav‘s prior written Consaeant, excludlng (a) the creation
or a lien or e.ranbrance subordinate to this Security Instrument whlich does not
ralate to a traneivr of rights of occupancy in the property, {(b) the creation of
& purchase money se~arity interest for househald appiiances, (c) a tranufer by
devise, descent or )y ocveration of iaw upon the death of a joint tenant or (d) the
grant of any leasehc!d interest of three years or less not containing an option
to purchsasa, Lender may ot Lender’'s cption, declare all the sums secured by this
Security Instrument to b~ (mmedlately due and payabla.

If Lender axercises such optioy to accelerate, Lender shall mall Borrower notice
of acceleration in ancordancs with paragraph 12 hereof. Such notjice shall provide
a period of not less than 30 d/yer from the data the notice is mailed within which
Boyrower may pay the sums decluzei due. If Borrowar fails to pay such sums prior
ta tha expiration of such pertoil. ' Lender may, without further notice or dsmand
on Borrower, Lnvoke any remedies rarmlitted by paragraph 17 herecf,

Lendar may consent to a sale or transler if: {1) Borrower causes to be mubmltted
to Linder information required by Lendsr 10 evaluate the transferee as if a new
loan wers bein; mada to ths transferee; (2j) Lender reszsonably determines that
Lendar’'s securlty will not be impaired rnd that the risk of a breach of any
covanant or agressment in this Security Instoursnt is acceptable; (3) interest will
be payable on the sums secured by this Secuci.y Instrument st a rate acceptable
to Lender; (4) changes in the terme of the ‘wiie and this Security Instrumant
raquired by Lender are made, including, for exrrple, periodic adiuatment in tha
interest rate, a diffsrent final paymant date for this loan, and addition of unpaid
interest to principal: and (5) the transferes signs ai_assumption agreement that
ils acceptable to Lender and that obligates the tranefarée to keep all thas promises
and agreements made in the Note and in this Security sastrument., as moedified if
requirad by Lendsr. To tha extent psrmitted by applicsb’s . law. Lender also may
charge a reascnable fee us a condition to Lander'’s ‘ccnsant to any sale or

transfer.

Borrower will continue to ba obligated under the Note and thlo Security Inastrument
unless Lender releasas Borrower in writing.

IN WITNESS WHEREBOF, Borrowsr has executed this bue-On-Transis Rider.

?;/j.?f{:!“' Z’f{ﬁff?u' S.. (Seal)

* 40 e e s s e e e e

Steven B. Matthaws ~Borrowar

s eevserribanteorsdnriseninectoncsnssny{S@aAl)

-Borrower
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ADJUSTABLE RATE LOAN RIDER

NOUICE: THE SECURITY INSTRUMENT SECURES A NOTE WIHCH CONTAINS
A PROVISIGON ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN TUHE INTEREST RATE WILL RESULT IN HIGUHER PAYMENTS.
DECREASES IN TIHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ruder is made shis 15t . dayof ... July. ..... . . 19.93. ., and is incorporated into and shall
be deemed to ammend and sumllemem the Munganc Decd of rrus! or beed to Sccure Debe {Lhe "Stcunly Instru-

focatled at .. 293 West Joth bt., (hilca
Pmperty Addmn

Madifications {n addition ta the covenanis and agreements made in the Security Instrumeni, Borrowes and

LLender further cavenart and agree as lollows:

A. INTEREST RAT, 22N MONTHEY PAYMENT CIIANGES
13.93%%. The Noie interest rate may be incscased or decreased on the

The Noic has an ool bulerest Rave'” of X
20tN gay of the momt beginning on . . J8ly 20... ... v... 19.94, . and on that day of the month every
12 , . months thereafier.

Changes in the interesi rale aie soveracd by changes in an interest raie index calied the **Index’. The Index is the:
IChtsk tne borx 1o 1nduais inder |

1} 1 “Conisac) Inicsesi-aie, Puichase of Previously Occupied Homes, National Average for all Major

Types of Luenders® published by the Foderal Hiome Loan Bank Doard.
2 iR ... THE - INDEX. £5 fHE . LOWEST - REPORTED: PRIME: -RATE -PUBRLISHED - DATLY

AN CTEE. WALL SEREET. JOURNAL .- et r it aa bt o aaa s v it
1CAech me bos do indu wie whethee There 13 oty OV LWt an cRanges 11 IhE 1nieres) 1010 OA mh Chonge Daie, (f no das s checked there will

be no m:mum homit g changes |
1)) Y There is no maxinwm limit on changes inthe inlereyt rate al any Change Date.
{2} X The interest raie cannot be changed by (=zre than .50 “Bercentage poinis at any Changc Date.

M the inicsest rate changes, the amuount of Rotrowcr's ;manthly payments will change as provided in the Noie. in
CIERSEy in [he interest rate will result in higher payments. Jccreases in the interest rate will resuls in lower payments.

B. LOAN CIHLARGES _
H could be that the loan secured by the Secarigy bnstrumes? 55 subject 10 a law which sevs maximum loan charges

and thal luw is interpreied o tiat the interest ar other loan charpes eoflected or 10 be callected in connecrion with che
forn would encord permitied Lirnts, 1 1his is the case, then: (A) any such Inan charge shall be reduced by the amount
neeessary to eedecy the charge (o the permitied liwic; apd (8) any sumsal cady collecied from Borrower which cxceed-
ed perpitted limity will be selfunded 10 Borrower. Lender may choass 'z mabe this iefund by reducing the piincipal

owed undesr the Neie or Iy making 3 direct paymen to Buniower.

C. PRIOR LIENS
H Lender determines thar all or any parn of 1the sums secured by this Secviny Instrument are subject to a lien

which has prionsy gver this Security Insirement, 1.onder may seud Borrower a novss identifying tha lien. Borrower
shall pramptly act with regard ra that hicn &y provided in paragraph 4 of ihe Sccuricv dnstsument or shall prompily
secure an ppreciment in 3 Form sanslfactory 1o Lender sulmnlmalmg thay lien 1o this Scr'lzny instrument.
1. TRANSFER OF TUHE VROPERTY

B ahiere is @ transfor of the Froperty subjoct 10 paragraph i 7 of the Security Instrument; Lunder may requirc (3}
an lacecase i 1he current Nole intesest tate, of {2) an incrense in {og removal of) the limiv on the 7 maum of any one in-
terest rate change (if 1iere is a timit), or (3) a change inthe Base Index Tigure, or all of these, as s zariition of Lender’s

waiving the aptinn to sccelerase provided in paragraph 17,
By signing 1his, Bonower agrees to all of the above.

] ”‘W‘-'( y Ny
%/ /' //*’ N (7 1)

Steven E. Matthews —Borrpwer

ceerraeees(Scal)
- Botiower

L R R A N R N N e

* Y mary thon sae dar I8 checked oc if ne bes & checied. ond Londee snd Borrower do net sihirwiss sgres n writmg, the furyt indss nomed =i spply.
ADJUSTABLE RATE LOAN KIDEN —0m1-7amst consORss o8T a0 KT

ALIVE & BAF Byetemg sad Farme

3

F3
Lt |
™2
et




UNOFFICIAL COPY

e ) G
G508 o




