UNOEFICIAL COPY:

N

WHEN RECORDED MAlL TO:
COUNTRYMIDE FURDIMG CORPORATION
P.G. BOX rg24
PASADENA. CALIFORNIA 81100-8074

LOAN o: 7720934 BOX 260

ESCROWCLOSING #: 1343965

Prepared by: C. THORN
- E . SPACE ARDVE FRR RECOHDEAS USE e e

MORTGAGE

THIS MORTGAC L (" Security [nsirament™) is givenonJuly 30, 1992 . The mongagor is
RITA S. CARROLL _~DIVORCED & NOT SINCE REMARRIED

. " ) . L . DEPT-Gi RECORDINSGS $31.i1
{"Borrowar"), This Security Instrumor.. is given
COUNTRYWIDE FUNDIRG CORPORATION . T#I01L  TRAN 4239 0B/09/93 iSu03:60
No621898: =-v5-472i573
. COGR COUNHTY ReuonDER .
which is ovganiced and cxisting under the laws of BEW YORK , and whose

sddreas is 155 NORTH LAKE AVENUE PASHDEIIA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND and 00/3107

Dollars (US. & 120000.00 ).
This deh is evidenced by Borrowes's note dated the same (el as shis Security Instrument ("Note™), which provides for monthly
payments, with the full debt, iff not paid carlier, duc and payab’c onAugust 1, 2023 . This Sccurity

Instrument sccures to Lender: (a) the repayment of the deb evidenced by the Note, with interest, and all rencwals, extensions and
modiflcations of the Noie; (b) the payment of a2l other sums, with iiner s, mivanced under paragraph 7 1o proteet the security of
this Security Instrumeny; and (¢} the performance of Bumrower's covengiils and sgreements under this Securily Instrument and the
Notc. For this purpose, Borrower does hereby mortgage, grant and convey’ 1o Lender the following described property located in

CooK County, Ninois: Lo
LAT 1 IN BLUGCK 7 IN FOURTH ADODITEION TO BRONX, BEING A SUBDIVISION OF THE NDRTH </
S ACRES OF THE SOUTH 10 ACRES OF LOT 30 IN COUNTY CLERK'SOIVISION QF SECTION E“.’\
16, ALSO THE WEST 5 ACRES OF THE SDUTH 1/2 OF THE SOUTHLAST 174 OF THE P‘—:’
NORTHMWEST 1/4 OF SECTION 16. ALSO LOT 11 IN SCHOOL TRUSTEEL CUBDIVEISION OF ¢ .28
SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCZIPAL MERIDIAN, et

IN COOK COUNTY, ILLINOIS. v o
PERMARENTY INDEX NUMBER: 10-16-118-026-0000

which has the address of 9338 LOCKWOJ0 |, SKOKIE {Sureen, Cayl,
[llinois 60077- ("Propeny Address”);
1Zip Code)
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fixwres row or hercaficr a pan of the property. All replacements ‘and ‘sdditions shall
Ali of the forcgoing is referred 10 in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstae hereby conveved and has the right o morigage,
grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property ngainst all claims and demands, subject o any cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanes for national use and aon-uniform covenants with hmiwcd
varialions by jurisdiciion 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) l Fayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inicrest on the deht evitlenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicablc law or to a written waiver by Lender, Borrower shall pay (o
iender on the day monthly payments are due under the Noic, uniil the Note is paid in full. a sum ("Funds”) for: (a) yearly laxcs
and assessments which may atisin priority over this Security Instrument as a lien on the Propeny: (b) yearly leaschold payments
or ground rens on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, st any time, collect and hold Funds in an amount nt to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federa! Real Estite Sectlement Procedures Act of 1974 ax
amended from time Wo.dime, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Leneo r.ay, &t any lime, collect and hold Funds in ap amount not to exceed the lesser amount. Lender may
estitate the amount of Fauds duc on the basis of current data and reasonable cstimales of expenditures of Nuure Escrow lems or
otherwise in accordance with applicable law,

The Funds shall be heid i on institution whose deposits are insured by a federal agency, instrumeniulity, or entity (including
Lender, it Lender is such aniiraiation) or in any Federul Home Loan HBank, Lender shall apply the Funds w pay the Escrow
[tems. Lender may not charge Barivwer for hoiding and applying the Funds, annually analyzing the escyow account, o verifying
the Escrow Items, uniess Lender pays Rorrower imerest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrowerio pay a onc-time charge for an independent real estate x reporting service used by
Lender in connection with this loan, unles:-applicabie law provides otherwisce, Uniess an agreement is made or applicable law
requires inerest 1o be paid, Lender shall (o) b7 vequired 1o pay Borrower any interest or camings on the Funds, Borrower and
Lendey may agree in writing, howover, thay itwerest <hall be paid on the Funds. Lender shall give o Borrower, withowt charge, an
annual accountng of the Funds. showing credits and debits o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security-fo- 2l sums secured by i1his Sceurity Instrument.

IF the Funds held hy Lender exceed the amounts neieitted w be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements ©f puplcable law, If the amount of the Funds held by Lender at any time is
not sufficient 1w pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Eawvower shall make up the deficiency in no more than twelve
monthly paymcenis, at Lcnder’s sole discretion.

Upon paymeni in full of all sams secured by this Scecurity Instunient, Lender shall prompily refund to Borrower any Funds
held by Lender. ¥, under paragraph 21, Lender shail acquire or scii Vie Property, Lender, prior w the acquisition or sale of the
Property, shail epply any Funids held by Lender at the time of acquisiusa or sale as a credit against the sums securcd by this
Security instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments reccived by Lender under parugraphs
1 and 2 shall bo applicd: first, 10 any peepayment charges due undes the Now; seremd, 1 amounts payabic under pamgraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any lawe charges duc undel the Naie.

4. Charges; Liens. Bormower shall pay all axcs, aysessments, charges, (ines-apd impositdons atiribuble to the Propesty
which may attain priarity over this Sceurity Instrtument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if nol paid in that manner, Borrower 'shad pay them on ume directy to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amount o ke paid under this paragraph.
Borrower makes thesc payments directly, Borrower shall prompuy fumish o Lender receipts eviddacing the payments.

Borrower shall prompily dischurge any ficn which has priority over this Sccurily Instrumeit unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in o manner accepuable to Lender; (B) vonte s in good faith the licn
by. or defends against enforcemens of the lien in, legal proccedings which in the Lender's opinicn Uperate o prevent the
enforcement of the lien; or (c) securcs from the holder of the licn an agreement satisfuctory 10 Lender ‘svlordinming the tien o
this Security Instrument. If Leader deicrmines that any part of the Property is subject to a lien which may o.ein priofity over this
Security Instroment, Eender may give Bormower a notice identifying the lien. Bosrower shall satisfy the licn o1 ‘alic one or more
of the actions sei forth above within 10 days of the giving of notice.

~"roc;m'wf:n WITH alt MNQ EthLGLALp TN @B Xcaa;mcms, appuricnances, and

so be covercd by this Security Instrument.
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‘ s. Hnnrd or Properfy IM@EEHD@-L&EH. ‘uw:'p !¥;ﬁ.’wr grecicd on the Property
insured against loss by fire, g included within the termexlended Covernge and any other hazards, including floods or

ﬂooc!'mg, for which Lender requires insurance. This insurance shall be maintained in the woounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lendes's approvad which shall not
be unreasonably withheld. If Borrower fails 0 mainwin coverage described above, Lender may, al Lender's option, obtain
coverage to prolect Lender’s righty in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall inciude a standard mortgage clause. Leader shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal noiices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Leader
may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds <hall be applicd o restoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied io the sums
secured by this Sccurily Insoument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has oifered 10 seitle a claim, then
Lender may collect the insurance proceeds. Lender may se the procecds to repair or resiore the Property 01 1o pay sums sccurcd
by 1his Securily Instument. wh=thia or not then duc, The 30-day period will begin when ihe notice is given.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall nol extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrawer's right 10 any insurance policies and proceeds resulting from damage w the
Property prior 1o the arauisilion shal? pass 1o Lender to the extent of the sums secured by this Sccurity lastrument immediately
prior to the acquisition.

6. Occupancy, Prese. vrilon, Maintenance snd Proteciion of the Propirty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablich. and usc the Propesty ns Borrower's principal residence within sixty days afier the execuuon of
this Security Insirument and ¥ al) conlinuc W occupy the Propeny as Borrower's principal residence for au least one year after the
date of occupancy, unless Lenge: ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcpuating circumstances exist which/are beyond Borrower's contiol. Borrower shall not desuoy, damage or impair the Propeny,
aliow the Properly o deteriorate, or Zoramil waste on the Property. Borrower shall be in default if any forfciture actien of
proceeding, whether civil or criminal, is/5¢gun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed Yy this Security Instrument or Lender’s security interest. Borrower may cure such a
default and veinstate, as provided in paragrizia %, by causing the aclion or proceeding 1o be dismissed with a ruling that, in
Lendes's good faith delcrmination, precludes forfeitas of the Bormower's interest in the Property or other material impuairmicnt aof
the iien created by this Security [nstrument o Lendler’s security inlerest, Borrower shall also be in default if Borrower, during the
loan application process, gave malerially {alse or inacurira'e information or stalements (o Lender (or failed to provide Lender with
any matcrial information) ih conwection wiih the loan rvidenced by the Noie, including, but not limited 10, represciatons
conceming Borrower's occupancy of the Property as o prineipi residence. I this Sceurity Instrument is on u leaschold, Borrower
shall comply with all the provisions of the fease. If Burrower wquires fee title 1o the Propesty, the leaschold und the fee title shall
not merge unless Londer agrees o the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrovier fuls to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sijni'icandy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o safrrce taws or regulations), then Lender may do and pay
foc whatcver is necessary 1o prolect the value of the Propenty and Lendes’s rights in the Froperty. Lender’s actions may include
paying any sums socurcct by a licn which has priority over this Security” bistrument, appearing in court, paying rcasonable
aitomeys’ fees and enicring on the Property to make repairs, Although Lenaer may wke action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiol al dubs of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoeurss shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o 4ormower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the 1oan sccured by this Security
Instrument, Bortower shail pay the premiums required to maintain the morigage insurance in effect If, Tor any reason, the
morgage insurmnce coverage required by Lender lapses or ceases to be in cffect. Borrower shall puy the premiums required o
obtain coverag' subsiantially cquivalent to the mongage insurance previously in ceffect, at & cost subsantially equivalent 1o the
cost to Berrower of the murigage insurance previously in effect, from an altemnale mortgage insurer af proved by Lender. 1f
substanually cquivalent mongage insurance coverage is not available, Borrower shalf pay o Lender eachineath # sum cqual 1o
onc-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage fansed or ceased o
be in effect. Lender will accept, use and retain these payments as a joss reserve in ficu of mongage insurnce. Loss reserve
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that Lender requires) provided by an insures approved by Lender again becomes avdilable and is obuuncfl Borrowcr shall pay the
premiums requmad to mainwin morigage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten egreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or clgim ior damages, direct or copscquentia), in connection with Bny
condemnation or other taking of eny part of the Propenty, or for conveyance in licu of candemnation, arc herchy assigned and
shail be paid to Lender.

in the cvent of a total taking of the Propenty, the procecds shali he applicd 10 the sums secured by this Sccurity Instrument,
whother oc not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in which the fair markel
value of the Property immediatcly before the wking is equal 1o or greater than the amount of the sumy sccured by this Scourily
Instrument immediaiely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds muliiphied by the foilowing fraction: (a} the total amount of
the sums secured immediatety before the laking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair markct value of the
Property immediately before the waking iy less than the amount of the sums securcd immediately before the laking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums secured by this Sccurity [nstrument whether or not the sums are then due.

I the Property iz nbandoned by Borrower, or i, afler nouce by Lender w0 Borrower that the condemnor offers o muke an
award or scitle a clai a hor damages, Borrower fails 10 respongd to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither W restoration or repair of the Property or to the suins sccured
by this Security Instrunien,, wheiher or not then duc,

Unless Lender and Bemorvsy otherwise agree in writing, any application of proceeds o principsi shall not extend or pasipone
the duc date of the monthiy gavis=nis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Release {; ' 'orbearance By Lender Not & Walver.  Exicnsion of the ime for payment or modification
of amonization of the sums sccurcd b this Security Instnasnent granted by Lender o any successor in interest of Borrower shall
net operaic to release the Lability ol 1Ve original Borrower or Borfower's successors in interest. Lender shall not be required to
commence procoedings aguinst any suucessor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrum:nt by.rcason of any demand made by the original Borrower or Borrower's successors
in inerest. Any forbearance by Lender in execcising any right or remedy shall not e a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigas Bound; Joint aid Several Liabliity; Co-signers. The covenants and  agreements  of  this
Security Instrument shail bind and bencfit the sucCev.ors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coveaants and agreements/ shall-be joint and scveral. Aay Bomrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) is co-sigairis-this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this' Secesity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument: and (c) Agrees that Lender and any other Borrower may agree w cxiend, modify, furhear or
make any accommodations with regard 10 the terms of this Secuny fasrument or the Note without that Borrower’s consent.

13, Loan Charges. [f the loan secured by this Sccurity Insuviaral is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so thay the inwerest or other loan chasers 2ollected or (0 be collected in connection with the loan
exceed the permines Lmits, then: (n) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permiti.a imit; and (b) any sums already collected from Borrower which excecded permilled limits will be refunded to Barrower.
Lender may choose to make this refund by yeducing the principal owed. vzaer the Noie or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treawd as a partig. propayment without sny prepayment charge
under the Note.

14. Natices. Any notice 10 Borrower provided for in this Security Instrument shal’ oy given by delivering it or by mailing it
by first class mail unless applicable law requites use of another method. The notice shs!! pC-direcied 10 the Praperty Address or
any other address Borrower designates by notice o Lender. Any notice w0 Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 0 Borrower, Any nouee, provided for in this Sccurity
Insurumeat shall be deemed to have been given 10 Borrower or Lender when given as provided in b is paragraph.

15. Governing Law; Severgbiiity. This Security Instumsent sixalf be gaverned by feders) lave and the law of the
jurisdiction in which the Propenty is Jocated. In the event that any provision or clausc of this Sccurity’ lrtrument or the Noie
conflicts with applicable law, such conflict shal) nol affect other provisions of this Sccurily Instrument o ¥ Note which can be
given cffect withzin the conflicting provision. To this end the provisions of this Security Instrument and tas/dare are declared

be severabic.
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. 16. Borrower’s Copy. BuN\Q livcrlcmc LQ?LAJM[IU\ QI [; mMcur,ily Insirument.
§1 all o

17. ‘Fransfer of the Property or 2 Beneficial Interest it Borrower. anypan‘of the Propenty or any intercst in it is
sold £ lram_sfc:wq (or if & beneficial interest in Bomrower is sold or trunsferred und’gi’mowcr is not n n,;nurnl A sony without
Lender's prior wrinten consent, Lender may, ol its option, require immediate payment in full of all sums secured r;‘mis Sccurity
Instrument. Howcver, this option shall aot be cxercised by Lender if exercise is prohibited by federal faw as of the date of this
Sccurity Instrument.

if Lender cxcrcises this option, Lender shalt give Bomower notice of acceleration. The notice shail provide a perivd of not less
than 30 dayx from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Scourity
instrument. if Borrower fails 1o pay these sums prior to the capiration of this period, Lender may invoke any remedics permitted
by this Security instrument without further notice or demand on Bormower,

18. Borrower's Right ¢n Reinstate. [If Bomower mecis certwin condidons, Bomower shall have the right W bave
enfoscoment of this Security [nstrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument, or (b) entry of a judgment caforcing this Security Insstument. Those conditions are that Borrower: (a) pays Lender aif
sums which then would be due under this Security Inswument and the Note as if no acceleration had m'currm{: (b cures any
defauh of any other covenants or agreemenis; (¢ pays all expenses incurred in enforcing this Sccurity Instrument, including, bui
o limited 1, reasonable anomeys' fees; and (d) tskes such action ns Lender may reasonably require to assure thay the dien of this
Security Instrumens, Lender's righis in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Uporn reinsiatemicnt by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fudly effeclive as if no acceleration had occurrext. However, this right o reinstate shail not apply in the casc of
acceleration under parsgraph 17,

The Note or a panial imerest in the Nowe (together with this Securnity

19. Saie of Note; Change of Losan Servicer. ) ;
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known

as the "Loan Scrvicer”; that collects monthly paymeats duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Lown Servicer unrelated W0 a sale of the Note. [ there is a change of the Loan Scrvicer, Berrower will he
given written notice of b change in accordance with paragraph 14 above and applicable law. The notice will state the name and
elidress of the new Loun Gervicer and the address to which payments shouid Ec made. The nolice will also contain any other
information required by ayolcrhie law.

20. Hazardous Substares Borrower shall nol cause or permit the presence, use, disposal, stornge, or relcase of any
Hazardous Substances on or i ¢ Property. Barrower shall not do, nor allow anyone else to do, anything alfccuny the Property
that is in violation of any Envircemzasl Law. The preceding iwo semences shall not upply to the presence, use, or storage on the
Property of amall quantilics of Hezarwous Substances that are gencrally recognized W be appropriate 10 normal residentiad uses

and to mainwcaunce of the Property. . .
Borrower shall promptly give Loader written aotice of any nvestigation, claim, domand, lawsuit or other action by any

governmental or regulalory agency or privale psnty involving the Property amid any Hazardous Substance or Environmenial Law
of which Bormawer has actual knowledpge. (S dravower learns, or is notificd by any governmenial of regulntory authority, thay any
removal or other remediation of any Hazardous S:ubsiance affecting the Properly is necessary, Borrower shal? promply wke all

necessary remoedial ac:tions in accordance with Enddron mental Law,

As used in this paragraph 20, "Hazardous Substauces” are ¢hose substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances! grsoline, kerosene, other flammable or wxic peuofeumn products, toexic
pesticides and herbicides, volatile solvents, malerials Containing ashestos or formaldehyde, and radioactive maltenals. As ased
this paragraph 20, “Envirogmentat Law"” means federaf fewv» ‘and laws of the juristiction where the Property is located that relnte

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur hes covenant and agree as follows:

2L. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
sby covenant or agreement in this Security Instrument (bui wist prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (») thy Zef2ult; (b) the action required to cure the defuult; (c)
& date, not Jess than 30 days from the date the notice Is given 1o Borrowir, by which the default must be cured; and (di
that fallure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security tnstrument, fureclosure by judicil proceeding und sadc-7 the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right to assert in (ke tireclosure proceeding the von-existence
of a default or any other defense of Borrower to acceleration and foreclosure. !2 ti¢ defauit is not cured on or hefore the
date specified in the notice, Lender, ut its optiun, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Iastruzier: by judicisl proceeding, Lender
skall be entitled 1o collect all expenses incurved in pursuing the remedies provided in ths parsgraph 21, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesre.  Upon payment of all sums securcet by this Scourity Instrument, Lender shali-cclease this Sccurity lnstrumnent
without charge v Borrower. Borrower shall pay any recordalion costs.

23. Walver of Homestead. Borrower waives all right of homesicad cxemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are cxeculed by Borrower and recorded wgether with this
Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated ino and shall amend and supplement
the covenants and agrromenis of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable bunée )
[ 1 Adjustable Rar Rider 7] Condominium Rider [ 1-4 vamily Rider
£.] Gradumed Paytien: Rider ] Planncd Unit Development Rider ] Biweekiy Payment Rider
[_] Balioon Rider (T3 Raw Improvement Rider [} Sccond Home Rider
[ V.A. Rider {1 Oex(s) Ispecifyl

BY SIGNING BELOW, Borrower accepts pnd sgrees 10 the ieems and covenants contuined in this Security Instrumnent and in
any rider(s) execuied by Borrower and recordrd with it " :
Witnesses: P .
B C W RS A 7.4 (A (Seal)
RITAH S. CARROLL -Hurrower

(Scal)

-Barrower

(Scal)

-Buorrower

STATE OF ILLINOIS, (Zz;(, Lounty ss:
1, &7 tbangiy 7 fefu(fdw‘ . a Notary Public in and {or sai® county and state do hereby cenify that

/&’/(ub. Cpensdd <£:J/-u_o<.:(,a.(»? s W wipry et

, personaily known 0 me (o'beane same person(s} whosc name(s)
subscribad 10 the foregoing instrument, appeared before me this day in person, and acknowledg xd what _She
signed and delivered the said instrument as ,(ﬂ, « frec and voluntary ac), for the uses and puinoscs therein sed forth,
Given under my hand and official seal, this ;7> day of _ "1. % VS ) .
5 ) J/“L Notary Pb’l;iic,

My Commmission Expires:

%
L : - OFFICIAL SEAL D A
This Instrument was prepared by c LIZABETH T. va\iﬁglgz
1¢, STATE OF | i
q-mm) (®108) Pagedats &2122'&:?55!}3“ £XPIRES  5/W/96florm 2014 9/60
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