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MORTGAGE

July 22nd, 1993
TH GA !‘Seou Instrument™) is givan on
IS MOR R. WA ’le AMND NIE

The mongagor igLONNI ,
(CBorrowsr™), This Security instrument is given 1o
MAJESTIC MORTGAGE COHPORA‘I’IOS.IES SUCCESSORS ANDYOR ASSIGNS . which ts crganized and existing
ATE OF ILLIN

undor ihe laws of , and whoos addroess is
308 NORTH SE IN, 80060 ("Lendei”).

Bommower owes Lander the principa! sum of

Two Hundred Thousand and 00:100

Oollars (U.S. § _ 7-0:100.00 }. Thia debi ks evidenced by Borrower's noto dated Ihe samo daie as this Sacurity Instrument

{"Note"), which provide: for monthly paymenis, with the fuli gebi, if nol paid earfier, due and payable on August 1st, 2023

This Security Instrurrani.cacuree 1o Lender: (o) the repaymen! of the debt evidenced by the Note, with interesl, and ali renewals, extensions

and modifications of 1t e dote; (b} ihe paymant of all other sumg, with imerest, advanced under paragraph 7 ¢ protect the security of this

Securtty Instrument; ano (¢} i) performance of Borrower's covanants an? agraamants under this Securty Instrurméent and the Nolo. For this

purpose, Bormower does ‘arew.e 38%}0 grant and convey 10 Lender and Lendet’s successors and assigns, with power of sale, the foliow-~

ing described propeny located i 1 K County, linois:

LOT 60 IN PLUM GROVE ESTATL.S " 'NIT 2, BEING A RESUBDIVISION

OF PART OF LOTS 19, 20, 22, 23, (4 \ND 25 IN ARTHUR T.

MCINTOSH AND COMPANY'S FIRZ ADDITION TO PLUM GROVE FARMS,

A SUBDIVISION IN SECTION 27, TOWNS AP 42 HORYH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, DEPT-01 RECORDING $27.°
ILLINOIS, ACCORDING TO THE PLAT THEREOF AETORDED AUGUST 3,

1987, AS DOCUMENT NUMBER 87425813, IN CLOK COUNTY, ILLINOIS, TZ1111 TRAW 1144 0B/09/93 09:14:00

N $4214 § ®—93-62 1009
PIN: 02-27-200-02 COOK COUNTY RECORDER

/4/344@4;1

23621009

which has the address of 385 BOARDWALK COURT PALATINE
[Streni] [y}
lilinots 60067 ("Property Address™);
2w Code)
TOGETHER WITH all the improvements now or harealter erected on the property, end all easen ents, apppurionances, and fixtures now
or heteafier a pan of the property. All repiacements and additons shail aiso bo covaered by this Sacurthy lastrumant. Ali of the lorogoing is
reterted 1o {n this Security Insvument as the “Property”.

BORROWER COVENANTS that Bormower is lawiufly seised of the eslate horeby conveyed and has thoigh. o morigage, grant and
convoy the Proporty and that the Propenty is unencurmbecad, excep! for encumbrances of recctd  Bomowe w.urants and will dolend
generaily the lite to the Property agains! sl tlaims and demands, subject lo ony encumbrances of ra..ord.

THiS SECURITY INSTRUMENT combinas unHorm covenants lor national use and non-unilorm covanants wit) henitad  anatons by
jurisdiction to constitule a uniform secunity INSruMent coveting real property. .

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and intersat; Prepayment snd iate Chargea.  Borrower shall promplly pay whon due the pancipal ol
and intargst on the debt evidanced by tha Note anc any prepayment and late charges dua under the Noto

2. Funds fot Tares and Insurance. Sub,act to applicable law or 1o a written waiver b?r Lendar, Barrowor shall pay 1o Lender an
the day moniniy payments are due under t1hé Nole, until the Note i paid i full, 8 sum ["Funds”) lor: {a) yearly 1axes and assessments which
may attain pricrity over this Security instrument ss a kon on the Property; (D} yoarly leasehoid paymanis or ground ronts on the Proparty, if
any; (¢} yoarly hazard or proparty insurance premsume; (d) yoarly fiood insurance promiums, il any: (6] yoarly moilgoage Misulanco promiums,
If any. &nd ({) any surhs payabie by Barrowor 1o Lendur, In accordance with thg provigions o! pmﬁf’" 8, In hau of the payment of mongago
insurance premiums. These hems are calied "Escrow items.” Lender may, at any hme, colioct and d Funds it &n amount not 10 axceed the
t m amount a Jandos tor a fadorally reiated mosigage loan may requirs for Borrower's escrow account uador the ledotal Real Estala
Seftlement Pracadures Act of 1874 as amonded rom tme 1o time, 12 U.S.C. Secton 2601 el seq. ("RESPA"}, unless anothal law that ap-
plies 10 the Funds sels a lesser amount. il 30, Lendar may, & any time, colicct and hold Funds in an amoumnl nai 1o excoed the lessor
amounl. Lender may estimate the anmwunt al Funds due on the basis ol curren! data and reasonabie estmatos ol axpenditures of tutine
Escrow items of atherwise in accordance with applicabie law.

The Funds shall ba held in an instifution whose doposils ara insurad by a federal agency, instrurnentality, or enlity {including Londer,
I Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply \he Funds 1o pay the Escrow ilems. Lender may not
charge Barrower for holding and applving the Funds, annuaily analyzing ihe esciow accounlt, of vanlying the Escrow llems, unoss Lendar
pays Barrower Intores! on the Funds and apphicable law parmils Londer 10 make such a charge. However, Lendor may raquite Bolto.-a 10
pay a onae-lime charge for an independent real astals lax reporting sarvice vsed by Lender In connecban wilh this loan, unkoss applicabic law
E:)vldas othervise. Uniess an agreemaiil I3 mada or applicable law requires intecost o be paid, Lander shall net be roquirad to pay
TOWOr any interast or sarnings on the Funds. Borrower and Landar may #gree in writng, howaver, that inierast shall be paid on the
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Funds. Lender shail give 1o oY =\ D8, an. n the Fufids® sfhow DS ﬁ d nd cebits 1© the Funds and the
urpo9e o1 which each debh . ndg ale lq’ m Cf f wms secured by thwa Sacumy
. ument. y . . j .

I the Fungs held by Lendar exceed the amounts permitied kb bo held by applicable law, Lender shall account to Bommower lor the
excees Funde in accoiJance with the requirements of apphcable law. It tho amount of the Funde hold by Landel al any timo is not sufcmnt
1o pay the Escrow hems when due, Lender may so notty Bofrower in writng, &nd, In ouch case Borrower shall pay 10 Lander tha amount
necesany 10 make up the deliciency. Borrower shal make up the geficiency In e More than welve Monthly payments, sl Lenders sole

discretion.
Upon payment in full of all surma secuted by this Security instument, Lendar lhﬂtﬁzomﬂy ralund to Bomrower any Funds heid by

Landar. B, under paragraph 21, Lender shall acquire o sell the Propesty, Lendet, prior 1o acquisison or sale of the Property, shall apply
any Funds heid bprm al the time ol acquisition of saie as & Credit ngainst the suMS secured by this Securty Instrument.

. Application of Payments. Unless appiicable law provides otharwise, alil payments received by Lender under paragraphs 1 and
2 shal bz sppiled: first, 10 any prepayment chargee due under the Note; pocond, 10 amounts payabie under paragraph 2; Ihl?d,a?o Inlorest
due; fourth, 1o principal due; and iasi, 1o any late charges due under the Nate.

4. Charges; Usns. Borrower shall pay afl iaxes, asseesmentis, chaspes, Fnes and impositone attibulable to the Proparty which
may aniain prioriy over this Security Instrument, and leasehaid payments of ground ranis, f any. Bommower shall pay thase obligations In the
manner pro . paragraph 2. or #f not paid in thal manner, Borowor shal! ﬁ‘.:y them on thme directy lo the person owed payment
Borrowar shait promptly furnish 1o Lender all notices ol amounts to be paid undar this paragraph. it Bormrower makes these payments directly,

Bomower shal prompily hirnish to Londer receipts evidencing the payments.

Borrower shal promplly diacharge kan which has priority over this Socurlty Instrument unless Borrower: (a) agroas in writing 1o
the paymant ol the obhgation secured by the ben in & Manner acceptable 10 Lendad; (b) contests in g 1alin the lien by, OF culonds against
entorcemant of the ken In, legal proceadings which in the Lender's 0pinion opelale 10 preveni tho enlcicoment of the i, or (C) socures ko
the holder of tha len an agreemen! sabslaciory 0 Lender subordinating the an 1o this Security Instrument. 11 Lender dateimunes that at
pant of the Proparty ks subact 1o a lian which may attain priority over this Security Instrument, Lender may give Barrowear a8 nolica identityin,,
tho §en. Bommower shall satisly tha lian of lake one of mase ol 1he actions set lorth above within 10 days of the giving of nolice.

5. Hazard ov P.opart?; Insurance. Borrower shall keep the improvernents now existing or hareatier erected on tha Pro| insured
against loss by fire, ha> 2 ds included within tha term “extanded coveorage™ and any other hazards, including ffoods or fiooding, for which
Lender ragqulies insurzace- This Insurance shali be maintainad in the amounts and tor the periods that Lender requiras. The Insuranco car-
rior providing the insuran e s hal be chosan by Borower subject 1o Lender's approval which shall not be unreasonably withheid. 1t Borrowos
{mita t0 maintain coverage e ribed above, Lander may, at Lenders vplion, obialn coverage lo protect Lendar's rights in the Properly In ac-

cordance with paagraph 7

All insurance policies ai d rirowalg shall ba acceptabie 1o Lendor and shall include # slandard morigage clause. Lender shall have
the right to hold the polickis ana ringcals, It Lander requires, Botfower shall promptly give 1o Lander all recaipts of paid promiums and
ranewal nolices. In the event of loss, Norrower shall give prompt notice 1o the Insurance carrer and Lendet. Londer may make prool of loss

it no! mada promptly by Borrower.

Unleas Lender and Borrowor otharwta agree In writing, insurance proceeds shall be applied 1o resioration or repalr of the Property

, il the resloralion of repair s econc really leasible and Lender’s macurily is nol lessaned. If the resloration or repair is not

economically taasibie or Lenders security woi.d o9 jessened, the insurance proceods shall be appiied 10 the sumu sacurod by this Security

Instrumenl, whather of not than due, wih any uncoes oaid 10 Borrower, I rrower abandons the Property, or doas notl answor within 30

days a notice trom Lander that the insurance came. ha. offered 10 settie & claim, thaon Lendar may colloct the insurance proceods. Lender

may usé the proceeds 10 fapair or restole the Prop ey ur 10 pay suMms secwed by this Security Instument, whather or not the dus. The
30-day peviod will begin when the notice is given.

Unieas Lender and Borrower otharwise agree in «ag. any application of proceeds to principal shal not extend or posipone the dup
date of the monthly payments refecred 10 In paragraphs 1 (nd 2 7r change the amounl of the paymaents. It undar paragragh 21 the Propaity
s acquired b{.Lsnder. Borrower's right 10 any insurance pohcie - =nd proceeds resuling from damago to 1he Property priod 1o the acquisiton
shait pass 10 Lander 1o the axtent of Ihe sums secured by this Se curity instrument immadiately prior 1o the acquisition.

&. Occupancy, Preservation, Maintanance and Protecticl, of tl.a Property; Borrower's Loan Application; Leassholds. Borrower
shall occupy, estabiist, and use the Property as Borrower's principat saeid-nce within sixty days alles the execulion of this Security instrument
and shall continue o occupy the Froperty as Borrower's principal residancs for at loast one yoar atter the date o occupsnc?:. unless Lendet
otharwise agreas in writing, which consent shall not e unreasanably wih @'y, o unlass extenualing cikcumslances exist which aro beyond
Borrower's convol. Bomower shall not destroy, damage or impair the Propery, aitow the Propetly 1o deteriorale, or commil wusto on the
Property. Borrower shall be in deleult H any forleflure action or procoeding: w'<ihr civil or cnminal, is boggg that in Lender's gocd taith
judgment could result in tafeitute of the Propoerty or othorwise molaﬂallx iroak tva han craaled by this urity Instrument o Lender's
soctrity interest. Borrowed may cure such a dolaull ang reingtale, as provided k'« Taragraph 18, by causing the aclion or procoeding o be
disrnissed wilth & ruling that, In Lendor's good laith determination, preciides foi gilure of the Borrower’'s intorast in the Property or othor
material lmpairment of 1he bon created by thus Securily Insttument or Lender's secury interest. Borrower shall alao be In dofaul 1! Borrovror,
dunng the ican spplcation process, gave maldriaky false of inaccurale informaton or stalrnens 1o Lender (of lailod 10 provide Landar with
any materiel information) in connection with tha loan evidenced by tha Note, Inclsidirg, bul not hmued W, represenialions concarmn
Bomrower's occupancy of the Property as a frincipd residence. | this Security Instrumer. is o7, a leasehold, Borrower shal comply wilth ail
the provisicns of the lease. H Bomowad acquires 1o e 10 tha Property, the leasehold and the 1pT Lte shall Rol Merge unless Lended agroos
to the merges in writing.

7. Protection of Lender's Rights in the Property. if Borrowsr fails to perlform the covrnars and agreormonts conlained in this
Saecurity instrumant, or there s a legal proceeding that may significantly aMect Lender's nights in J o Property {such as a proceeding in
bankruptcy. probata, for condemnation of igrisiture or 10 enforco laws or regulations), then Lendsr may go 2nd pay for whatovor is nocossary
to prolect the valuo of the Propaily and Lender's rights in the Pioperty. Lender's actons may inciude paving any sums socured by & bon
which has pricrity over Lhia Security instrumant, appaaring in court, paying reasonabile altornoys’ fues and anlering on tho Froperty o make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to Jo SO.

Any amounts disbursed by Lendur under this paragraph 7 shall become additional debt of Bomoveer g¢ urad by Lhis Socunty
Inatrument. Uniees Borrower and LLendor agres 1o other terms o payment, these amounts shall beer intetast from..ne ds'le of disbursoment
at the Note rate and shall be payabie, with inlerest, upan nolice from Lender 1o Borrowor requesting payment,

8. Mortgage Insurance. Il Lender required morigage Insurance as 8 condibon of making the loan secuod by this Soacurity
instrument, Borrower shall pay the promiums required to mainlain the mongage insurance in eflect. i, for any reaso, (1 mongago in-
surance Covarage rajuired by Lender lapses or coases to be In elfect, Borrower shall pay the premiums requirod to oblan Covarage sub-
stantially equivaleni 1o the morigage insurance previously «n effect, &1 a cost subslantialiy aquivalant to tha cosl lo Borrowet of the mortgago
Insurance praviously in eflact, rom an afternale morigage insurer approved hy Lender. I substantially equivalent morigage insurance
coverage is nol avatable, Borrower shall pay lo Lender sach menth a sumn equal [0 one-twelllh of the yearty martgage insurance premium
being paid by Barrower whan the insurance coverage lapsed or caased lo be in ullect. Landar will accept, use and relain those payments as
a ous reserve n liou of mortgage Insurance. Loss reserve paymenis may no longed be required, at the oplion of Lendor, # morigago in-
surance coverage (in tha amount and for the period thal Lencer requites) provided by an insurer approved by Lender again bocomes avail-
able and is obtained. Bonower shall pay the pramiums required 10 Maintain Mortgage insurance in ellect, or to provide a koss reserve, unul
the raquiremant for mortgage insurance ends in accordance with any writtan agresmant botweon Borrower and Landor or applicable law.

’ 9. Inspection. Lander or s agent may make reasonabie entias upon and inspactions of the Property. Lender shall give Borrowor
notica at the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tha pioceeds of any award or claim for damages, difect or consaquential, in conn-.clion with any condemna-
tion or other taking of any pan ol the Property, or for conveyance in ieu of condemnation, are haraby assigned and shall be paid 1o Lend.
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In the svent of a 1otal taking of the Property, the proceeda shal be applied to the sume secured by this Securlty IRstrumen:, whether
or not then due, with any axcess paid I Borower. in the event of & partial iaking of the Property in which the fair markel value of ihe
Property immadiately before the taking is equal o of greater than the amourt of tha sume secured by this Securtty Instrument immediately
bafore the taking, uniess Borrower and Lender otharwise agres In writing, the sums secuied by this Security Instrument shall ba reduced by
the amount of the proceeds mulipied by the following fraction: (s) the iotal amount of the sums secured immedialply Heiore the laxking,
divided by (b) the fair market value of the Proparty immediatoly before the taking. Any balance shall be pald to Bomower. 11 the event ol a
partial taking of the Property In which the air market value of the Property immedistely befors tha laking i jees than the amount of the sums
secured immediaiely belore the taking, uniess Borrowor and Lender otherwise agreo in writing or uniees applicable law otherwise providos,
nnpmoaod‘ahdbouppbdbtrnmmucumdbywss.eudry Instrument whether or not the sume are then due.

If the Property ts abandoned by Borrower, or i, afier notice by Lender 1o Bormrower thal the condemnor oflers 1o make an award of
sattie a clalm for damages, Borrower falki 10 respond 1o Lendar within 30 days after the dato tha notice ls givon, Lender ls authorized 1o ool-
lect and apply the proocoads, at its option, eithel 10 restoration or repalr of the Propearty or & the sume securod by this Security Instrumant,
whether of not then due, Unless Lender and Borrower otherwise agree in writing, any application of procesds 10 principal shall nol extend or
postpane the due dale of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of such payrments.

11. Borrowser Not Released; Forbsarance By Lender Not a Walver. Extension of tha time for payment or modification of arnor-
tization of the sume secured by this Sacurily instrumant granted by Lender to any successos in inieres! of Borrower shall not operate 1o
reloase tha kabiilty o! the original Borrower of Bormower's s3uccessors In interest, {.ender shall nol be required o commence procesadings
agoinst any succassor in interest or refuse 1o axtend time for payment or otherwise maodily amortization of the sums secured by this Security
Instument Ly raase s o/ any demand made by the ofiginal Borrower or Borrower's successors in Interest. Any lorbsarance by Lender in ex-

ercising any right uf rer edy shall not ba & waiver of or preciude the exarcise of any righl or remedy.

12. Successors an<’ Assigns Bound; .loint and Several Liabllity; Co-algners. Tha covenants and agresmenis of this Securnty
Instrument shall bind and S«r Lt the succeesors and assaigns of Lender and Bommawer, subiject to tha provisiona ol paragraph 17. Borrower'a
covenants and agreementy thri he joint and saveral. Any Borrower who co-signs this Security Instrument but does not execuio the Nole:
(s} is cc-signing this Security Insuys nent only 1o morigage, gramt and convey that Borrower's interast in the Property under the terme ol this
Securlty Instrument; (b} in nol pevaciiashs obligated to pay the sums secured by this Security Instrumeant; and (c) agress that Londer and any
other Bormower may agree 10 axtand, rocity, loft:ear or make any accommodations with regard to the lems of this Secutrity Instrument ot the

Note without that Bomower's consent.

13. Loan Chargsa, ! the loan sacurer! by this Securty instrument 8 subject to & law which sets maximwim loan charges, and that
law is Bnally interpreted so thal the Interest or L wan charges collecied of to be collected In connection with the loan exceed the permitied
kmits, then: {(a) any such loan charge shall be reduce~ ¥ the amount necessary 1o reduce the chazge 1o the permitted limit; and (b) any sums
already callected from Borrower which exceeded p wmitlud limits will be refunded to Bormower. Lender may choose 1o maka this refund by
reducing the principal owed under the Note or by matin,  direct payment to Borrower. It a refund reduces principal, the reduction will ha
treated a3 a partial prepaymant withoul any prepaymeant ch//oa under the Note,

14. Notices. Any notice o Bovower provided for = tta Security instrurment shall be given oy delivering it or by malling I by first
class mall uniess apphkcable law requires use of another methuc. The notice shall be directad 1o 1he Property Addroas or any other addroos
Bofrower dasignates by nafice o Lander. Any notice to Lander shrs Dx: given by fist class mail 1o Lendor's address staied hevein or any
other address Lender dedignates by notice to Bormower. Any notici: provided for in this Socurity instument shall be deemed to have baen
given o Bormower or Lander when given as provided in this paragraph.

15. Govamning Law; Severablity. This Security Instrument ahall oe governed by faderal law and the jaw of the jurisdiction in
which tha Proparty 18 iocalad. 1h the avant thal any provicsion of clausée ol vy Securty Instrument or the Nole conliicts with applicablo law,
such conflict shall not atiect other piovisions of this Security Instrurnent or the’ M@ which can be Given effect wilhout the conficting
provision. To this end the provisions of this Sacurity Instrumant and the Note are d clir/ed o ba severable,

18. Borrower's Copy. Borrower shall be given une conformed copy of the Note ~.. of this Secutity Instrurnent.

17. Transfer of the Property or a Baneficial Intersat in Borrower. If alt or any & of (he Property or any Intares: in Il is sold or
ransiemed (or ¥ a banaficial inleres! in Borower is soid or transierred and Bofrower s not a ietural person) without Lander's prior writton
consent, Lander may, al s opon, require immadiate paymen! in Tull o &l stims secured by this Sacurity Instrumant. Howeaver, this option
shall not be exorcised by Lender if exorcise is prohibited by lederal law as of the dale of this Sacunbins’ ument.

i Lender axerclses this option, Lender shal? give Borrower notce of acceleration. The notice ¢ hail' provide B patiod of not kass than
30 days from the daie tha notica is delivered or malled within whch Bomower rmost pay all sums secur(a by this Security Instrumeant. I
Bormower falls to pay these sums prior to the expiration of this pericd, Lender may invoke any remediaes pan nitted by this Secunty instrumant
withoul further notice or demand on Borrower,

18. Borrower's Right 1o Rsinstate, |l Borrower meets corlain eonditions, Borrower shall have 1he rigiit v bvae enlorcement of this
Socurity Instrument discontinued al any tme prior 1o the earlier ot (a) 3 days (or such othor period as applic olr 'aw may specily for
reinstaternent} baloie sale cf the Proparty pursusnt to any power of saks containad in this Security Insyuméent; or {b) er.v.nl 8 judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (8) pays Londer all sums which then would be dudr urador This Sacurity
Instrument and the Note as if no accolerston had occurred; (b) cures any delault ol any other COVONENS OFf AGIEOMeNs, (¢ ys all expen-
sas incured in anforcing this Security Instrument, Including, but not imited to, reasonable altorneys' lees; and (d) lakes-such aclion as
Lender may 1easonably reguire \o assure that the lien of this Securty instrument, Lender’s righls in the Property ard Borrowst's obligation ta
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Sacurity Instrument and
tha obligations sacured hereby shall remain lully effactive as if no acceleration had occurrad. However, this right 1o reinstate shail nol apply in

tha case ol acCeloration unded paragraph 17.

19. Sale of Note; Change of Lonan Servicer. The Noie or a partial interest in the Mole (together with this Securily Insyumont) may
be sold ane or mote timas withou! prior notice to Borrower. A sale may result In a change In tha enlity (knowr as the "Loan Servicer™) that
coliscta monthly payments due undor the Nole and this Security Insirument. Thera also may ba une or more changes of the Loan Servicer
urseiated 1o a sala of the Nota. If there is a change of the Loan Savvicer, Borrower will be given written notice of the change in accordance
with paragresh 14 sbove and applicable law. The notice will slale the name and addross of the new Loan Servicer and he addiess 1o which
payments should be madge. The nolice will also conlain any other infoimation required by applicable iaw,
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Subalancea. BoTower shall Not cause or permit lh:z:wone- ush, dishosal, 10rEde, of release of any Harardous
Propes 0 do, the Property that s It violaton of
The

. " 20. Hazurdous
Sutetances on of n the 1y. Borrower shal not 9o, nor Allow anyone anything affecting
sny Environmenial Law. preceding two sentonces shal nol Apply 10 the PIEEENCE, Usd, OF SO on the Propenty ¢ small quantibes of
Hm&mm“mmmmnuwwummum 10 mainienance of the Property.

Borower shall promptly give Lander writtait notica ¢f any Investgation, clabm, demand, (awsull or other action by any governmental
sgency of private party ImoMm firoperty and any Hezardaus Subatance or Environmentel Lew of which Borrower has ac-
. mﬂoww lsarris, Of i3 NO by any goverrmental or regulatory suthority, that any removal or othor remidiation of a

o'nl Knowiadge.
)
Hnw';gus Subetance affecting the Proparty I8 Nacessary, Borrower shall promplly 1ake all neCessary remedial actions In sccordance wil

Environmemal Law.

As used in this paragraph 20, "Hezerdous Substances” are those substances defined as toxic or hazardous subsiancas by
Environments Law and subsiancea: gasocline, kerosene, other Aarmymable or foxic petroleum products, Wxic pasticides and
herticiies, volatiia solvents, nutnr:'ﬂs comalning asbestos or formaldehyde, and radibaciive malerals. As used In this pasagraph 20,
"Environmentai Law” maane kederal laws and laws of the Junsdiction whare the Property is located that relate 10 health, safaty or enviranmen-
tat

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agreo as follows:

21. keceleratloin; Remedies. Lendet shall give notica 1o Borrower prior 1o acceleration Tollowing Borrowsr’s breach of any
covenant of t In this Secu Inatrument not prior o acceleration under paragraph 17 uniass l?pllcable faw provides
otherwise). notice shall spechy: (a) the default; (b) the action required to cure the detault; (¢) & asts, not leas than 30 days from
ths dats the notice Is given 10 Bormrower, by which the defaull muat be cured; and (d)} that fallure to cure the default on or bafore the
date specified In the notice may resuft In acceie:wtion of the suma secured by this Soeurlrr jnatrument and sale of the Property, The
notice ahall further Inform Borrower of tha right \« reinatate after ncosleration rnd the right 1o bring & court action 1o assert the non-
axistenice of a defz b or ahy other defense of Borrower 10 sccalsrotion and sale. If the default la not cured on or bafore the date
specified in the rolce, at its option may require Immediate payment in full of all sums sacured by this Security instrumaent

turther damans’ and may invoke the power of sale and any other remodlag‘ammod b licable law. Lender shall be an-
pzrlgmprl 1, lncluding, bul not Himited to,

without
tted 10 coliect all 7 pensss Incurred In pursuing tha remaedlss provided in
attormeys’ ¥ a8 and costs of itie svidence.

22. Relsase. Upon-peranl of sl purma secured by this Sacurity Instument, Lander shal releaso this Security instrument
without charge 1o BorTower. Borowvar Liall pay any recordation costs.

3. Walvers. Boirower waiver =2 rights of homasiead axempiion in the Propeity,

24. Riders to this Security Inatrunien’. . it nne or more fders are axecutad by Borrower and recorded together with thia Sacunty
instrument, the covenants ahd sgreemmnts o1 62 :h such rider shall be incorporalad into and shali amend and supplement the covenants and

agreomants of this Security tnstrument as if the rddac(~, cere & part ot this Securlly Instrumani
[Check appicable box(es)]
(] Agjustabie Rata Rider {73 Condominium Ruder ] 1-4 Famity Rider
[ aracusted Payment Rider 173 ‘Plannad Unit Development Rider [ Bmeekty Payment Ricer
D Baflcon Rider D Ads improvement Rider D Second Home Rider
7 va riger [ others; ispeity}

BY SIGNING BELOW, Borrower mpis“nnd agreos 10 the o 1nd covenanis contained In this Security instrument and in any
wil N

j axecuted by Borrower and | ded
_kéﬁr::?;.g % {Seal)

) O LONNIE R, W/ KINS ~Bomower
. e &
: ' Jﬁ_ “Ld s’ (Seah) &
IE L. WATKING -Borower &3
Yy
()
=
(Sem) <&
~-Bomowor
) (Seal}
~Borrower
STATE OF LLINOiS  Y20biKE LAKE County as:
the undersigned a Notary Public in and for said county and stalo do hereby cartify

that LONNIE R. WATKINS AND STEPHANIE L WATKINS » husband and wife

personaily known o ma to be the aame person(s) whosa namo(s) are

In parson, and acknowiadged thet
frae and voluntaty act, 1or the yses and p
of .July, 1983 7

subaciibed > the foregoing instument, appearsd belore me this
signad and dekvered the said instrument as their
Given under my hend and official seal, this 22nd

My Commisicn Explres: 11/7/95

Hotary Pund

This Instruivent was propaed by: GALLAGHER FINANCIAL

AA‘.AAAAAAAAA
4 “QOFFICIAL SEAL” >
4 Margaret A, McBee ¥ Form 3014 980  (nage 4 of < pagesi
d Notary Pudlic, 5tate of jllinols p
4 My Commigsion Expires 11/785 b
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