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2500 W. HIGQINS ROAD,SUITE 750 BUITE 750
HOFFMAN ESTATES, IL 601856

FHA Casa No.

131-7210807-729

{*Borrower*). This Securlty instrument is given 1o __ICM MORTGAGE CORPORAT 18] .
which Ia otg-ntzod ang exdstng undes the Iaws °'_Ih§_§l!1!_m1!“_"!ﬂ

. Bomrower owes Lender tha pdndpal sum of
199

Doilars (US. 7 119.750.00 ). This debt is avidenced by Borrower's noie dated the same dale as this Secuiity

Instrument ('Nc @"?, which provides for monthly payments, with the full debt, H not pald earlier, due and payable on

August 1. 2023 . This Security instrument secures to Lender: (a) the repayment of the

dabt avidenced by tnc Ncte, with Interest, and all rsnewais, extensions and modifications; (b) the payment of al other sums. with

Interest, advanced unds” Padrraph 6 to protact the security of this Security instrument; and (c) the perdormance of Boirower's

covenants and agreemants .nr'er this Security instrument and the Note. For this purpose, Bomower does hersby mortgage, grant

and convey to Lender the fol »<mg described property located in _COOK

County, ¥inols:

LOT 213 OF PLAT OF SUBCVIS!ON, AMBER GROVE UNIT TWO, RECORDED AS DOCUMENT \
NUMBER 92305321, BEING A (UBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 28, -
TOWNSHIP 41 NORTH, RANGE 3 AND PART OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 9, F4T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

08-28-300-001 AND 08-33-100-001

D36721950

DEPT-01 RECORDING $33.50
$1111  TRAN 1146 0B/99/793 09:28:00 |}
24236 § ®—93I—6H210T0O

COGK COUNTY RECORDER

which has the address of __343 PERSIMMON COURY » BARTLETT {Struer, Cry},
Minois 80103 [2p Coda), {"Property Adcdress");

TOQETHER WITH a¥f the improvements now or hereafier arected on the property, and all sasements, rigts, appurtenances,
rents, royaities, mineral, ol and gas rights and profits, water rights and stock and a¥ fidures now or hereafter a pant of the
proparty. AN replacements and additions shall alsc be covered by thia Securdty instrument. Al of the foregoing Ia referred 1o in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily ssized of the estate hereby conveyed and has the right to morigage, grant
and convey the Proparty and that the Property is unencumbernd, except for sncumbmnces ol record. Bomrower warmmanis and will
defend gonerally the title to the Properly sgainst sl claims and demands, subject to any encumbrances of record,

1. Pmymant of Principel, interest and Lats Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Paywsanis of Toes, nesance snd Olher Chhrges.  Borrower shall Include in each monthly payment, together with
the principat and interest as set forth in the Note and any late charges, an instaliment of any () taxes and special assessments
jevied or to be lavied against the Property, (b) leasehoki payments or ground rents on the Propesty, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly instaliment for ems (s), (D), and (c) shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lander, plus an amount sufficient tc mainiain an additional baltnce of not more than one-sixth of the estimated amounts. The

tul annual amount for each item ahall be accumulated by Lender within a period ending one month tefors an tem would become
delinquent. Londer shat hold the amaunts collected In trust to pay Hams (a). (b}, and (c} befors they becomse doiinquent.

it at any ime ihe tois) of the payments held by Lender tor tems (a), (b). and {c). logether with the future monthly payments
for such ltsms paysble to Lenter prior 1o the due dates of such Rems, exceads by more than one-sixth the estimatad amount of
paymenia required to pay such hems when due. and ¥ paymenis on the Nole are cument, then Lender shal either refund the
sxcess over one-sixth ul the estimated payments of crecit the sacess over one-sixth ol the sstimated paymenis to subsequent
paymenta by Bomrower, at the option of Bomrower. If the total of the payments made by Bomrower for Hems {(a}. (b), of (c) Is
insuficient to pay the hem when due, ihen Borower shall pay 1o Lender any amount necessary (o make up the deficiency on
or befora the date the fem bacomes due.

As used in this Security Inatrument, "Secretary® means the Secretary of Housing and Urban Development or his or her
designee. in any year in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall
Mso include either: () an instalimant of the annual morigage Insurance premium 1o be paid by Lender 10 the Secretary, or (i) o
monthly charge instead of a morigage insurance premium H this Security instrument is held by the Secrelary. Each monthly install-
ment of th- nortgage insurance premium shal be in sn amount sufficient t¢ accumulste the ful annual morigage insurancs
premium ‘whi-'Londer one month pror (o the date the full annual monthly Insurance premium s due fo the Secrstary, or ¥ this
Sacurity Instvime~t is held by the Secretary. sach monthly charge shall be In an smount squal lo one-hwveith of one-half percent
of the outstancing principal balince due on the Note.

i Bomower e e 1o Lender the ful payment of all sums asscured by thia Secuiity lnstrumant, Borower’s account shall be
credited with the balaics mmalning for all Instaliments for items (a), {b)., and (¢} and any morigage insurtnce premium Inslaliment
that Lender has nol becime obligatad to pay to the Secretary, and Lender shall promptly refund any axcess funds to Borrower.
immediately prior to 8 ferediorura sale of the Property or ite acquisition by Lender. Bormower's account shall be credited with any
balance remaining for all Inziaiments for ttems (a), (b}, and (z}.

3. Applcalion of Puyresnis. . payments under Paragraphs 1 and 2 shall be appiled by Lander as lolows:

£lgt, 10 the mortgage insurance pre~lim to be pald by Lender to the Secrstary or o the monthly charge by the Secretary
instend of the monthly mortgage insurar ce piamium;

Second, to any taxes, spacial assssuirams, ieasehoid payments or ground rents, and e, flcod and other hazard insurance
premiums, as required;

Third. to Interesi due under the Note:

Fourth. 1o amortization of the principal of tho [lote; CXer g ¢ .

D3 INLH0
Eifth. to late charges due under the Note.

4. Fire, Rood and Other Huzed insusance.  Borrs.oor chal nsure all iImprovements on the Property, whather now in exist-
ence or subsaquently emscted, againat any hazards, casuall.es. #id contingencies, including fire, for which Lender raquirea insur-
ance. Thia insurance shali be maintained In the amounts and ((or«ns pericds that Lender requirss. Bomower shall also insure aif
improvemenis on the Property, whether now In existence or subszqusnily arecied, against loss by floods to the extent requir-

#d by the Secretary. AE Insurance shall be carmied with companies ‘arprved by Lender. The insurance policiss and any renswals
shall ba held by Lender and shak Inciude loss payable clauses in favor =0 and in a form acoeplable o, Lender.

in the event of loss, Bofrower shak give Lender immediate notice by naill. .ender may make proof of foss # not made prompt-
ty by Borrower. Each Insurance company concemed s hereby authorized a2 & ecled to make paymrent for such icas directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insuru:s) proceeds may be applied by Lender, at iis
oplion, elther (a} 1o the reduction of the indebtedness under the Nots and this Securly Vistrument, fiest to any delingquent amounts
apphied in the order in Paragraph 3, and then to prepaymant of principal, or (b} to thes miw ation or repair of the damaged
property. Any application of the proceeds o the pdncipal shall not exend or posipone the Uue date of the manthly payments
which are referred to in Parsgraph 2, or change tha amount of such payments, Any excev® insurmmnce proceeds over an amount
required to pay &l outstanding indebtedness under the Note and this Sacurity Institument shall ;e piid 1o the entity logally
antiled thereto.

In the svent of forecicsure of this Security Instrument or other transfer of title to the Property that udinguishes the indebled-
ness, all Hght, title and intarest of Borrower in and 10 Insurance £coioles in force shall pass 10 the purchse..

3. Occupsncy. Pressivaion, Maintensnce snd Profsciion of the Froperty; Bornawver's Loan Application: \sasshalds. Borrower
shall oocupy. estsbliish, and use the Property as Bowrower's principal residence within sixty days after the execution of this Security
inatrumant and shall continue lo occupy the Property as Borrower's princips! residence for at least one ysar afier the date of accu-
pancy, unless e Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuating circumstanc-
es mxist which are bayond Borrower's control.  Borrower shall notify Lander of any axdenuating circumstances. Borower shall not
conwnit waste or deatroy, damage or substantialy change the Property or sllow the Property 10 delerforute, reasonabis wear and
Isar excepisd. Lender may inzpect the Property if the Property Is vacant or abandoned or the joan s in dofaull. Lander may lake
reasonable mction to protect and preserve such vacant or abandoned propesty. Bomower shall alsc be In delfault § Borrower,
during the Loan appication process, gave materially fslae or inaccurate information or stataments to Lander {or falled 10 provide
Lender with any materisl information) In connection with the loan evidenced by the Nole, including, but noi Emited to, represanta-
tions conceming Borrower's occupancy of the Property as a principal residonce. I this Security instrument is on & leasshoid,
Borrowsr shal compy with the provisiona of the lesss. H Homower acquives fee title to the Property, the leaashoid and fea titie
shall not be merged unless Lender agrees 1o the merger in writing.

8. Cherges %o Botrower and Proteciion of Lender’s Hights v the Propasty. Bomower shall puy all governmental or municipat
charges, fines and impositions that are not included in Paragraph 2. Bomrower shall pay these obligations on time directly 1o the
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enty which s owed the payment. if fallure to pay would adversaly affect Lender’s interest in the Property, upon Lender's request
Borrower shall promplly Auniah to Lender receipts evidencing these payments.

i Borower falls to make these payments or the paymenis required by Paragraph 2, or fails io perform any other covenants
and agrsaments cofitained in thin Security instrument, or there (s & legul proceeding that may significantly affect Lender's rights
In the Property (such as a procseding in baniqupicy, for condemnation or 10 enforcs laws or reguiations), then Lander may do and
pay whatever s necessary to protect the value of the Property and Lender's rights In the Property, including payment cf laxes,
hazard insurance snd other kems mentioned in Peragmaph 2.

Any amounts disburaed by Lender under this paragraph shal become an addiicnal debt of Borower and be secured by this
Security instrument. These amounts shal bear interest from the dais of disburssment, at the Note rate. and at the oplion of Lend-

or, shal be immediatoly dus snd payabla.

7. Condownation. Tha proceeds of any award or claim for damages, direct or consequontial, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned and shak
be paid 1o Lender to the extent of the full amoun! of the indebtedness that remaine unpaid under the Nole and this Security
instrument. Lender shall apply such proceeds to tha reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounis applied in the order pravided in Paragraph 3, and then to prepayment of principal. Any appi-
cation of '@ | roceeds to the principal shall not extend or postpone the due date of the monthly paymenta, which are referrsd
to In Paragrapb 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all culslanding
indabtednest ur.r the Nots and this Security Instrument chakt bs pald to the entity legally entitied thersto.

8. Feas. | n’er may coliect fees and charges suthorized by the Secretwry.

5. Groands =0 ‘<oslersfion of Debi

(o) Dehalt. Lenower ma . except as lmited by reguistions lssued by the Secrstary in the case of payment defaults, require
immodiate payment in full ¢ o sums secured by this Seourity instrument ¥

) Bomower defauns by #~Yng lo pay in full any monthly payment required by this Secuiity Instrument pror 10 or on the
due date o1 the next month.y oayment, or

) Borrower defaults by faling. "o % periad of thiny daye, to perform any other cbligations contained in this Security
instrument.

% Sule Wakout Credit Approval  Len der shal, if permitied by applicable law snd with the prior approval of the Secretary,
recive Immedizte payment In full of all sums sqcurd oy thie Security inatrument it

{} At or part of the PFroperty, or a benefich | interset in & trust owning el or part of the Property. s soid or otharwise
tmnsferred (other than by devise or descent) 'y thy Borower, and

(i} The Property is not occupisd by the purchaser or granise as his or her primary residence, or the purchaaer or
grantes does so ocoupy the Propedty, bul his or b cledit has not been approved In accordance with the requirements
of the Secretary. 9561 450
{c) No Walver. It circumsiances ocour that would permit Lend « ¢ require invnediate psyment in full, but Lender doea nol
require such paymants, Londer does not waiva ita rights with respect 1o s:basquont svents.

¢ Regulsiions of HUD Secrelary. in many circumstiances reguiations ‘ssucd by the Sacretary will knit Lended's rights in the
case of payment defaults 1o require immadiate payment in full and foreciose ¥ not sald. This Seourity Instrument does not author-
lze accseleration or foreciosure i not pannitted by reguiations of the Secrstary.

fo) Morigage Not insursd.  Sommower agrees that shouid this Sacurity Instrumer. ard the Note secursd thersby not be
eligible for Insurmnow under the National Housing Act within 120 days from the date hcsiof, Lender may, at Hs option and notwith-
standing anything in Parsgraph 9, require iminediate payrment in full of al sums secured by (n Security Instrument, A written state-
ment of any suthorized sgent of the Secretary dated subsequent to 120 days from the dats-.1erec’ decling to Insure this Security
insirument and the Note secured thersby, shall be deemad conclusive proof of such insligibliity. Noi withstanding the foregoing,
this option may not bs exercined by Lender when the unavalsbility of insurance ls solely due to L= fallure to rermit & mon-
gege insuranoce premium to the Socrelary.

10. Reinstsbesment. Borrower has a right to be reinsiated ¥ Lender has required immediate paymaiit k: full because of
Borrower's fallure to pay an amouni due under the Note o7 this Security insirument. Thie right applies eve of or foreciosurs pro-
ceedings wre instituied. To reinstate the Security instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account curreit inciuding, to the axtent they are obligations of Borrower under this Security Instrument, foreciosure
costs and reasonable and cusiomary attomeys’ fees and expenses properly associated with the forecicsure proceeding. Upon
reinsiatement by Bommower, this Security Instrument and the obiigations that R secures shall remain In effect as  Lender had not
required immediate payment In full. However, Londer is not required to permit reinstatement if: () Lender has accepted reinsiate-
ment alter the commancement of foreciosure proceedings within two years immediaioly preceding the conwnencement of a current
foreciosure prooseding. () reinstatement will preciude foreciosure on different grounda in the future, or () reinstatamant will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbassance By Lander Not a Walver. Extension of the time of payment or modification of
smortization of the suima secured by this Sacurity instrument granted by Lender io any successor in inlerest of Borower shall
not operate fo release the Babiliity of the original Borrower or Borower's successor in interest. Lender shall not be required to
commence procesdings againsl any successor in inlerest or refuse to extend time for payment or otheiwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sucoese-
ors In interest. Any forbeamnce by Lender in exercising any right or remedy shall hot be a walver of or preclude the exerciae of

any fight or remedy.

ICM Form 2012C (Pev. ¥83) np Page 3 of 8
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12. Successors and Assigns Bound; Joint snd Several Linbilty; Co-Signars.  The covenants and agreements of this Security
Instument shall bind and benefllt the successcrs and assions of Lender and Bomrowar, subject 1o the provialons of Parsgraph B.b.
Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security instrument bint does not
exscuts tha Note: {s) is co-signing this Security jnstrument only to morigage, grant and convey that Borower's interest In the
Proparty under the terms of this Security instrument: (b) is not personally obligated to pay the sums sscured by this Security
instrument; and {c} agrees that Lender and any other Borrower may agree to axtend, modily, forbear or make any acoommodations
with regard 10 the terms of this Security instrument or the Note without thet Borower's consent.

18, Nolices. Any notice 1o Bommower provided for in this Security instrument shall be given by deilvering ht o by malling &
by firat clasx mal uniess appiicable law requires use of another mathod. The noice shall be direcled to the Property Address
or any other address Bormower designstes by notice to Lender. Any notice to Lender shalt be given by first class mall {o Lender's
address atated herein or sny address Lendar designates by notice ta Barower. Any notice provided for in this Securty instrument
shall be deemed 10 have been given tc Borrower or Lender when given as provided in this paragraph.

14. Gowvamning iaw; Savershilly. This Security Instrurnent shall be govemed by Faderal law and (he law of the junadiction in
which the Property is iocated. in the event that any provision or clauss of this Security instrument or the Nole confiicts with
applicable law, such confict shall not affect other provisions of this Security Instrument or the Nots which can be given effect
without the coificting provision. To this end the provisions of this Securty instrument and the Note are declared to bes sevemble.

15. Bowear's Gopy. Bomowar shall be given one conformed copy of this Securlty Instrumant.

16. Assipw .o of Raie. Bomower unconditionally sasigns and transfers to Lender all the rents and revenucs of the
Property. Bomrowe s/ norizes Lender or Lender's sgenis 10 collect the rents and revenues and hersby directs sach tenamt of the

Property 10 pay the rericc 1o Lender or Lender's agents. However, pror to Lender's notice to Borrower of Borrower's hreach of
any covenant or agreemen’ in.*he Securlty instrument. Borrower shall collect and recsive sl rents and revenues of the Property

as Trnistes for the benefit of Lrader and Bomowser. Thia asusignmant of rents constitutes an absniuie sesignment and nol an assign-
ment for additional security o 5.

1 Lender gives notice of braiich to 3orrower: {(2) all renta received by Borrower shal be held by Borrower as Trustee for
baneM of Lender only, 1o be applled '5 the sums secured by the Security ihstrument; (b) Lender shal be oniltied lo collect and
receiva sl of the rents of the Property; ard (c. each tenant of the Property shal pay all rents dus and unpsald to Lender or Lender’s
agent on Lender's written demand to the (wnap*

Bomowsr has not axeculed any prior ascyrint of the rents and has not and wii not perform any act that would prevent
Lender from exercising its rights under this Parsy» b 18,

Lender shall not be required to snter upon, taki) con*= of or maintain the Propaity before of aftec giving nolice of breach 10
Borrower. Hovwever, Lender or a judicially appointad rec iver 'nay do so at any time thera s a breach. Any application of rents
shall not cure or walve any default or invalidale any other ;i3 > remedy of Lender. This aasignment of rents of the Property
shall tarminate when the dobl secured by the Security instrumw i s pald in full,

€y,
NON-UNIFORM COVENANTS. Bommowser and Lender further covcnant and agree as follows: SHTE 50

17. Accelermiion: Remedies. Lander shell give notice o Borrowr . [ dor o acoslersiion following Borower's breach of any
covens o agresmant in this Securlly insirumant it aot prior 1o aceel ~_son uader Pasagreph @ unisss applicoble law
providss otharwine). The noice shall spacily: (a) the deleull: ) the aclion r.quawd o cuw the defeull; (c} a dute, not less
u—-ummum—nmh“um.bymnaur‘hmmmmm-um
the deleult on or heiore the duln speciied in the nolice wey result In accalaratic: 75 e JUMS secivod by this Securlly instrument.
mwmm-ﬁﬂanm.mmﬂmwhwnmammum*
acoshivalion and the rght 1o asuert in the foreciosurs procseding the non-edstence o/ & Jdeimlt or any other defense of Borrower
accelsysiion and foreciosure. ¥ the defauk is not ased on or befors the dute speciied (7 the notios, Lender ot ks oplion may
mmmh“dﬂ-—“m‘b%““ﬁlwwmmm
this Securlly etrussant by judiciel procesding. Lander shall be snitled W collect af aperses =i wd In pursuing the Tenedes
Whuﬁww.mmmwnwm'ummdv.m

18. Release. Upon payment of all sums ascured by thie Sscurity instrument, Lender shall relesss \his Secufty instrument
without charge to Borrower. Borrower shall pay any recordation costs.

18. Waivesr of Homaslead. Borrower waives all right of homestead exemption in the Property.

20. Riders 10 this Secaslly Insirument. i one or more riders are axecuted by Bomower and recordad togethor with this
Sacurity Instrument, the covenants of sach such rider shall be Incorporated into and shak amend and supplement the covenants
and agreaments of this Security Inatrument as W the rior(s) were a part of this Security instrument. {Check appiicable box{es)).

1 condominium Rider X1 Adustiable Rats Rider [C1 arowing Equity Rider
[X] Planned Unit Deveiopment Rider [] Gradustsd Payment Rider 1 Other (Specity)
] Oue-On-Transter Rider ] TacExempt Financing Rider

Kt Form 20120 (Rarv. 353 p
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BY SIGN!NG BELOW, Bommowsr adcepis and agrees to the terms and covenants contained in thic Securty Instrument and in
sny rider(s) sxscuted by Bomrower and recorded with X.

Q/Aii»« > e

WILLIAM A. MAYER

J ) SYLVIA

A HAL G
JOHN W. MAYER’

BLEPINy0

Space Below This Lie v Acmowiedgaent]
STATE OF ILLINCIG, (bo L Cocriy 88

. the undersigned .\ Notary Public i and for sald county and state,
do hereby oertify that WILLIAM A. MAYER, A SINGLE PERSON. MEVER MAHRRIED, and SHAMIA J.
MAYER snd JOHN W. MAYER, HER HUSBAND SYLVIA

. personally known 10 me o be'tl s same person{s} whoss name(s)
subscribad to the foregoing kstrument, appsared befors me this cay in person, and acic:o vixdged that THEY
signed and delivered the said instrumont as  THEIR free and voluntary act, for «he ’2e and purposes therein
set fonh. i .

Given under rty hand and official seal, this) = day of ) >

My Cemmission expires: ﬁ _ .
Il )
f ~OFFICIAL SEAL" X R = é() Lo

1 flene S. Cohen No Pubiic
Notary Public, State of Prinois i

My Commission Expircs 5/7/95 f

This instrument wac prepared by: JENNIFER HOFFMAN

ICM MORTGAGE CORPORATION
2500 W. Higgins Rd. #750
Hoffnan Estates, IL 60135

I Form 2012€ (Rev. 4/83) p




UNOFFICIAL COPY |




UNOFFICIAL COPY.

ICM # 20-127236A

ADJUSTABLE RATE RIDER |"317270607-729

THIS ADJUSTABLE RATE RIDER Is made this___23rd ___day of Suly . 10_893 .
and Is incorpomted inte end shal be deamed to amend and supplement the Morigage, Deed of Trust or Security Doed (“Security
nstrument®} of the same date given by the undersigned ("Boirowser”) 10 secure Borrower's Note (*Note®) to

N
(the "Lender*) of the same date and cavering the property describad in the Seocurity Instrument and located ak
103

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADCATIONAL COMENANTS. in addiion to the covenants and agreements made in the Security Instrument, Bommower
and Lender #.4%er covenant and agree as follows:

NTEREST LXTE AND MONTHLY PAYMENT CGHANGES

) Change oY

The interest -t/ ~ay change on the frst dey of October .19 84 ., and on that day of each
sucoseding yesr. “Chazs Date® mesns each date on which the interest rate could change.

) The Indax

Beginning with the ftat ~.hange Dats, the intersst rate wil be based on an Index. ‘Index® means the weekdy average yield
on United States Tremsury Suct s adjusted to a consiant maturity of one year, as made svaiable by the Fedeoral Resevve
Board. *Curent Index” mem:s the most recent index figurs avallable 30 days before the Change Date. If the Index (as defined
ebovel is no longer avallable, Lendsr v/ use as & new Index any index prescribed by the Secretary {as defined in Paragraph 7{B)}.
Lender will give Borrower notice of ths new index.

{C) Calculsiion of invkerest Rute Che ges
Before each Change Date, Lender w4 caiculale a new inierest rale by adding & margin of Two and ne/10¢ ————

percentage points (___ 2,000 ) to/the Current index and rounding the sum to tha nearest ona-eighth of one percentage
point (0.125%). Subject o the inlts stated in Pragaph 3(0) of the Note, the rounded amount will be the new Interest rate unti

the nexd Change Date.

) Umils on isrest Rete Changus

The interest rate will never incresse or decrease by mor) than ons percentage poini (1.0%) on any singie Change Dale. The
interest rets will never be more than five parcentage points-{3.27%) higher or lower than the inltial interest rate siated in Pamgraph 2
of tha Note. )" v

) Cakuintion of Paymat Change J"’“'), noLO

if the inersst rats changes on a Change Date, Lender will cricul e the amount of monthly paymant of prncipal and interest
which would be nscessary to rapay the unpaid principal balance In (y¥ et the maturity date at the new interest rate through
substantially squal payments. In making such calculation, Lender will us:.liie unpalkd principal balance which would be owed on
the Change Date ¥ thers had been no default in paymeni on the Nota, teduc.d Ly the amount of any prepayments to principal.
The result of this calculation will be the amount of tha new monthly psyment of prr.cipal and interest.

) Notics of Ghanges

Lender wil give notice 1o Borrower of any change in the interest rate and muotih. peyment amount. The notice must be given
at loast 2% days belore the new monthly payment amount is due, and must set forth (i) ina date of the notice, (i} the Change
Date, (i) the oid inlorest rate, (iv} the new interest rate, {v) the new monthly paymant anount. (vi} the Current index and the date
k was pubitshed, (v} the mathod of caiculting the change in monthly paymant amount, ard (\il) any othsr information which
may be requirad by law from tine to time.

G} Elleciive Dule of Changes
A new Interest rate caiculated in sccordance with Parmgraphs 5(C) and 5{D) of the Note will oe.oc < effective on the Change

Date. Borrower shal make a payment in the new monthly amount beginning on the first payment dat. vnich occurs at leaszt 25
deyes afier Lender has given Borrowsr the notice of changes required by Paragraph 5(F) of the Note. Hcmoirer shall have no
obligation io pay any incraase in the monthly payment amount calculated in accordancs with Pamgraph 5(c of the Note for any
paymeni date occufring lesa than 25 days after Lender has given the required notice. if the monthiy payman: amount calculated

In accordance with Paragraph 3{E) of the Note decreased, but Lender felied to give timely nolice of the decraase and Bomower
made any monthly payment amounts exceading ths payment amount which should have been atsted in a timely notice. then Borrow-
or has the option to sither i} demand the retum {0 Bomower of any excess payment, with interest thereon at the Nots rate (s mte
squai 10 the interest mie which should have been stated in a timely notice), or (i) request thal any axcess payment, with intereat
thereon ai the Note rate, be appled as paymant of principal. Lender's obligation to retum any axcess payment with Intevest on
demand s not assignabie eren f the Note ls otharwice assigned befors the demand for retum s made.

8Y SIGNING BELOW, Bomower accepts and agress to the terms snd covenants contained in this Adjustable Rate Rider.

&2&4‘;« 4» ey {SEAL) ﬁg ;ﬁ;;’*—'z 17}’/[‘%"" - _ISEAL)
] Bomrowaer, . U Bomower

/\.q(;;" 11 e )?ﬂv
4 L;{ -

*

.(SEAL)
Borrowsr
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ks made thie _23¢rd _ day of July . 18_93
and e incorporaiad into and shall be deamad to amend and supplemant the Morigags, Deed of Trust or Security Deed {*Security
Instrumant®) of the same dats piven by the undersigned (*Bommower®) to secure Bommower's Note (*Note®) to

—ICM MORTGAGE CORPORATION

("Lender”) of the samae date and covering the property described in the Security instrument and iocated at:
343 PERSIMMON COURT
—BARTLETT. ILLINOIS 60103

[Property Address]
The Property s 7. Dt of a planned unit development ("PUG") known as:

— AMDER GRLVE UNIT 2

{Name of Planned Unit Development]

PUD GOVENANTS. In adaitici ‘o the covenants and agresmunts made in the Seourity instrument, Borrower and Lender further
. covenant and agrec as followa:

A. 8o long as the Owners Assovls?’or (or squivaiant entlty holding title to common areas and facilities), acting as
trustee for the homeowners, mak ains, with a gensrally accepted insurance carier, 8 ‘master’ or “blanket™ poilcy
insuring the property located in the PUr, including alt improvements now existing of hersafier erected on the
mortgaged premisas, and such polic/ is catistactory to Lender and provides insurance coverage in the amounts,
for the pecdods, and against the haza 23 onder requires, including fire and other hazards Included withics the
term "extanded coverage,"' and loss by oo ), o the sxtent required by the Secrelary, then: {l) Lender waives the
provision in Pamgraph 2 of this Security mizinnent for tha monthly payment to Lender ol one-twethh of the
yearly premium instaliments for hazard insuranie on the Properly, and () Borrower's obligation under Paragraph 4
cf this Security Instrument to maintain hazard ¥ ; urincs coversge on the Property is deemed satisfled to the sxtent
that the required coverage is provided by the O vwner Ansociation pollcy. Borrower shall give Lender promp! netice
of any lapse In required hazard insurance coverage and > any loss occurring from & hazard. in the event of
a distribution of hazard insurance proceeds in Beu c! restoration or repalr following a loss to the or lo
common areay and faciiities of the PUD, any proceeds 7.ay\ble to Borrower are horeby sssigned and shall be
pald to Lender for application to the sums secured by \hi» Sacurity instrument, with any exceas paid ic the entity
legaily entitied thereto.

B. Bomower promises 1o pay ai dues and assessmants imposec pi.siant to the legal instruments creating and
goveming the PUD.

C. It Borrower doss not pay PUD dues and asssssmenis when due, inen Ls—er may pay them. Any amounis
disbursed by Lender under this paragraph C shall become adkditional de it 01 Borower secured by the Secuwrity

Borrower &nd Lender agrse to other tesms of payment, th-es amcunts shall bear interest
rom the dals of disbursement at the Note rate and shak be payable, with ¥.eet. Upon notioe from Lender to

Borower requesting payment.
S NYNES NATH§)

8Y SIGNING BELOW, Borrower accepis and agrees to the tarms and provisions oontained i thie PUD Rider.

{c/% o A T (SEAL)
WILLIAM A. MAYER Homower
ﬁ O RAAYLES S SN __(SEAL (SEAL)
Boirower

JOHN W. MAYER " Borower

Signed. sealed and delivered
in the presence of

{SEAL)
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