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FHA MORTGAGE —

STATE OF ILLINOIS 131;71321281
e

.. ThisMortgage ( 'S/ cirity instrument'"}isgivenon JULY 23TH, 1933
The Mortgagor is ANG C. HENRIBUEZ AND J0B8E 6. HERNANDEZ , WIFE AN
HUSBAND, J0SE v, ALFARO , A BACHELOR

whose address is 2040 ESTES AVENUE , CHICAGO, ILLINGIS &€0&s45

(*'‘Barrower'’). This Security Instrument isgivento
BANE UNITED OF TEXAS FSH

which is organized and existing under thelaws of THE UNITED STATES . and whose
address is X200 SDUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77027

{**Lender"’). Borrower owes Lender the principal sum of
DONE HUNDRED THIRTY EIGHT THOUSAND 7TOJR HUNDRED EIiBHTY THREE AND O00/100

Dollars(U.8.8 #*#%138 ,45X,00 ).
This debt is evidenced by Borrower s note dated the same date as this SCevrity [nstrumem ("Note") which provides for
monthly payments , with the full debt, if not paid earlier. dueand payabicon  ALIGUS ST, 2usz
This Security Instrument secures to Lender: (&) the repayment of the debt evidened bs the Note. wilh interest, and all
renewals, extensions and modifications: (b) the payment of all other sums, willin’erest. advanced under paragraph 6o
protect the security of this Security Instrument; and (¢) the performance of Borroy oc's covenants an 1 agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, srant and convey to Lender the
following described property located in COOk County, Hlinois:
LOT 18 (EXCEFT THE EaAST S7 1/2 FEET) IN BLUCH & 1IN AOGERS FARK,
IN SECTIONS 30, 3t AND Za, TOWNSHIF 41 NORTH, RANGS 14 . Eﬁfj B, \
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOES.) —o6 1068

FIN: 11-31-103~020

which has theaddressof 2040 ESTES AVENUE CHICAGD
{Strees} Uiy}
Minois GBOEGS (' Property Address"');
iZipCode]

TOGETHER WITH all the improvements now or kereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatll also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed and hus the right to monpage,
grant and convey the Property and that the Propeny is unencuinbered. except for encumbrunces of record. Barrower warrants
and will detend generally the tide to the Property against all claims and demands, subject 1o any encumbrances of record.
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payments, which are referred to in Paragruph 2, or change the amoum of such payments, Any excess proceeds over an
amount required to pay all ouistanding indebtedness under the Notc and this Security Instrument shall be paid to the entity
legﬂlienlilled thereto.

Fees, Lender may colect fees and charges avthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of ull suins secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requirmd by this Security Instrument prior
to or on the due date of the next monthly payment, or
(31 Borrower defavits by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrmument.
(b) Sale Without Credit Approval, Lender shall, i permitted by appliceble law and with the prior approval of the
Secretary, require immediate paymem in full of alf the sums secured by this Security Instrument if:
(i) All or part of the Property, or o beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Bormower, and
(31) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate paymemnt in full, but Leader
does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights. ir tie case ol payment defaults, to require immediate payment in full and foreclose if not paid.  This
Sccurity hasrument dues not authorize acceleration or foreclosure if not permitted by regulutions of the Secretary.
{€) Mortgrge Not Insured. Borrower agrees that should this Security instrument and the nole sccured thereby not
be eligible for insurance under the Mational Housing Act within  * MONTHS from the
date hercof, Lerder may. at its option and notwithstanding anything in Paragraph 9. require immediate payment in
full of all sums secuced by this Soc‘tirity instrument. A written statement of any authoriczed agent of the Secretary
dated subsequent 10~ " GNTHS from the date hereof, declining to insure this Sceurity
Instrument and the note se'ured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option :nay not be exercised by Lender when the unavailubility of insurance is solely due to
Lender’s failure to remit a morgage insurance premium to the Secretary.

10. Reinstatement. Bormrower [vas a2 qght 10 be reinstated it Lender has required immediate payment in full because
of Borrower’s failure to pay an amount’due under the ‘Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To (einstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower's accouat current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasoiatie and customary attomneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemens Xy Romrower, this Security Instrumen and the obligations that it secures
shall remain in effect as if Lender had not required i modiate payment in full. However, Lenader is not required to permit
reinstatement if: (i) Lender has aceepted reinstatemcsi-afier the commencement of foreclasure proceedings within two
years immediately preceding the commencement of o curm=at foreclosure proceeding, (1) reinstatement will prechde
foreclosure on differeat grounds in the future, or (iii) reinsiaterent will adversely affect the priority of the liea created by
this Security Instrument,

11. Borrower Not Relcased; Forbesrance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuniy Yastrument granted by Lender to any successor in interest
uf Borrower shall not operate 10 relcase the liubility of the original/8arrower or Borrowers successor in interest.  Lender
shall not be required 10 commence proceedings against any suceessor “ainterest or refuse to extend time for paymeni or
otherwise modify amonization of the sums secured by this Security’ Iistrument by reason of any demand made by the
original Borrower or Borrower'’s successors in interest.  Any forbearance b v.Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants und agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions
of Paragruph 9.b. Borrower’s covenants and agreements shall be joimt and sevel,  Any Borrower who co-sigas this
Security Instrimnent but does not execule the Note: (aj is co-signing this Secunty Initrameni only to mongage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrurment: (b) is not personuily ebligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oia s Eorrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the lerms of this Security Instrurnent or the Note without that
Borrower's consent,

13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrumem shall be gisvenby delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice stall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Llv.crshail be given by
first class mail 10 Lenders address stated herein or any address Lender designates by notice to Tioriower.  Any notice
provided for in this Security {nstrument shall be deemed 1o have been given to Borrower or Lender whes siven as provided
in this paragraph.

i4. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and v law of the
jurisdicton in which the Propeny is located. In the event that any provision or cliuse of this Security Inscoument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrumem or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tn be severable.

15. Borrower’s Copy. Barrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers so Lender ali the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each enant of
the Propenty to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice 10 Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recetved by Borrower shall be hefd by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured by the Security Instrumem; (b) Lender shail be entitled to
collect and receive all of the rents of the Propeny; and (c) each tenant of the Property shal) pay ail rents due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any ac! that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property befure or after giving aotice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renis of the Property shaif terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this po 14 day of
JULY, 1933 and is incorporated imo and shall be deemed 1o amend and supplement

the Morngage, Deed of Trust or Sccurity Deed ("Security lnstrument™) of the same daie given by the undersigned
(“Borrower™} to secure Borrower's Note ("Note™) to

BANE UNITED OF TEXAS FSB, 3200 SOQUTHWEST FREEWAY, #2000, HOUSTON.
TEXAS 770287

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

2040 ESTES AVENUE, CHICAGD. ILLINOIS €043

{Propeny Address)

M€, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEVST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THG MAXEMUM RATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS. /Inaddition 1o the covenants and agreements made in the Security insirument,
Borrower and Lender {urther covenant sagd aerce as follows:

INTEREST RATE AND MONTHLY FPAYMENT CHANGES

(A} Change Date
The interest rate may change on the first day of - 1ToBeR 1 994 . and that day of ¢ach succeeding year.
"Change Date” mcans each date on which the interest wfe zauld change.

(B) The Index

Beginning with the first Change Date, the iaterest e wiitl Be based an an Index. “Index” means the weekly average
yield on United Siates Treasury Securitics adjusted to @ constin? waturity of one year, as made available by the Fedesal
Reserve Bourd. “Current Index” means the most recent Index figure avaitable 30 days belore the Change Date. If the Index
{as defined above) is no longer available. Lender wili use as a new Indey any index prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretury of Housing and Lirhan Detvelopprent or his or her designee. Lender will give
Baorrower notice of the new Index.

(C) Caiculation of Interest Rote Changes 95 01 ST
Before cach Change Date, Lender will calculate a new interest rate by adding ¢ margin of >
TWG AND ONE-HALF
pereentage
points { 5 =00 %} 10 the current Index and rounding the sum (o the pearest onc-cighith of one percentage point
(0,125%). Subject to the limits stated in Paragraph (13) of this Rider, this rounded amount wili/ooahe sew inferest rate until
Jhe next Change Date.

(D) Limits en Interest Rate Changes
The interest rle will never increase or decrease by more than one pereentiage paint (1.4 ort any single Change Date.
The interest rate will never be more than five percentage peints (5.0%) higher or lower than the initiul interesi rite.

(E} Calcalation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal anl
interest which would be necessary (o repay the anpaid prncipal balance in futl af the maturity date at the new inierest raee
through substantizlly equal payments. In making such calculation. Lender will use the unpaid principul balance which would
be owed on the Change Date if there had been no default in payment an the Nete, reduced by the amount ol any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice must
be given at feast 25 days before the new monthly payment amount is chie, and must set forth () the date of the notice,
{ii) the Change Date, (iii) the obt interest rate, (iv) the new inlerest rate, (v) the new monthly payment inount, (vi) the
Current Index and the date it was published. (vii} the method of calculating the change in monthly payment amount, and

{viii) any other information which may be required by tuw from ime to time.
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