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MORTGAGE Loan No: 114180199

THIS MORTGAGE ("Secunty (itrument”) is givenon July 26th, 1993 . The mongagor is

NEIL F. AXE AND LISA B. 54E
HIS WIFE, AS JOINT TENANTS

("Bocrower"). This Security Instrument is givento S5 FUNDING CORPORATION, A California Corporation

93621163

which is organized and cxisting under the laws of the State.of California .andwhose

addressis 4 PARK PLAZA, SUITE 1200
IRVINE, CALIFORNIA 92714 {“endes”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAMD FIVE HUNORED AND 07100
Dollars (US. § 148500.00 3

This debt is evidenced by Borrower’s note dated the same date as this Security kistrument ("Note™), which provides for monthly
payments, with the full debs, if not paid earlier, duc and payable on August Olst . 1998 . Thig Security
Instrument securcs o Lender: (a) the repayment of the dety evidenced by the Note, will: irierest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undes paragraph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrowes’s covenanis and agreements undcr thie Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followirg described property localed in

County, ltinois:

CooK

**%| EGAL ATTACHED HERETD AND MADE A PART HEREQF##+

[Strers, Clty],.

which has the address 0f 43248 N, DAYTON, GHICAGO
Hiinois 60613 ("Property Address”);

{Zip Codel]
ILLINCIS - Single Family - FNMAJFHLMC UNIFORM INSTRUMENT

n\
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TOGETHER WITH alt the impravements now or hereafier efected on the property, add all casements, uppuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument.
All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hercby conveyed and has the right ta mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principal of and interest on the debt evidenced by the Note end any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or (0 a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on (e Property, if any; (c) yearly hazard or property insurarce premiums; (d) yearly (lood insurance premiums, if
any: (¢) ycarly mortga; s insurance premiums, if any; and (f) any sums payable by Borrower to Lendzr, in accordance with the
provisions of paragrapl: 8, in licu of the payment of mortgage insurence premiums. These ilems are called “Escrow liems.”
Lender may, at any time, 50llct and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mortgage loan may require {n Jomower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U .8.C. Section 2601 ef s2q. ("RESPA™), unlcss another law that applics to the Funds scts a Jesser
amount. If so, Lender may, &t any fiie, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the oosis of current data and reasonable estimates of expendilures of future Escrow Items or
otherwise in accordance with applicable law

The Funds shall be held in an institution waosy deposits arc insursd by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Taderal Home Loan Bank. Lender shal) apply the Funds to pay the Escrow

Items, Lender may not charge Bosrower for holding #7id applying the Funds, annually analyzing the escrow account, or verifying .

the Escrow items, unless Lender pays Borrower intercss < the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tiine charge for an independent real esiale lax reporting service used by

Lender in connection with this loan, unless applicable law jwovides otherwise. Uniess an agreement is made or applicable law.

requires inierest o be paid, Lender shall not be required 10 pay Brrrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid or th< Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Fuiids a=d the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sumg secured by thias Securily Instrument.

if the Funds held by Lender exceed the amounts permitted 1o be heild by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour? of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower it rrijing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make uy thé deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronwoly refund to Borrower any Funds
held by Lender. If, under pargraph 21, Lender shall acquire or sell the Property, Lender, prior ‘0 th® acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agauis? b2 sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Liander under paragraphs
1 and 2 shali be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payable uider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrurnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable W Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢} socures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. {f Lender detertnines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ake one or more
of the actions set forth shove within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shail keep the improvements 'now.cxis‘:ing ar hereafteoerocted on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the resioration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ro¢ answer within 30 days a notice from Lender that the insurance carrier has offered w seule a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instramént, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Sozrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mantily pavinents referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Zerder, Borrower's right w any insurance policies and proceeds resulting from damage w the
Property pricr 1o the acquisition sti2il pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior Io the acquisition.

&. Occupancy, Preservation, Maintezs'.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use the Pioyerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to C:runy the Property as Borrower's principal residence for at least one year af'er the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bowwir's control, Borrower shall not destroy, damuge or impair the Propenty,
allow the Property to deteriorate, or commit waste on he Pmperty, Borrower shall be in default if any forfeilure action or

proceading, whether civil or criminal, is begun that in Lendcr's good faith judgment could result in forfeiture of the Property or-

otherwise materially impair the lien created by this Security Instunent or Lender's security inierest, Borrower may cure such a
defaul and reinstate, as provided in paragraph {8, by causing tne ac’ion or proceeding 1o be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe: s inferest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Por ower shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information oz-siatements (o Lender (or failed io provide Lender with
any material information) in connection with the loan cvidenced by the No(z, including, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this SeCnsity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prurerty, the leasehold and the fee tide shall
not merge unkess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenans and sgreements contained in
this Security Instrument, or there is & Jegal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thop Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Leade’s actions may include
paying any sums secured by a lien which has priotity over this Security Instrument, appearing in covnl, paying rcasonable
anomeys' fees and entering on the Property (0 make repairs. Although Lender may take action under this [acegraph 7, Lender
does not have w do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases (o be in effect, Borower shall pay the premiums required 1o
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicmate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased 10
be in effect Lender will accept, usc and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender; if mortgage insurance coverage (in‘the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required W maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a wial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured by this
Secarity Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured izimediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance il be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
Property immediately hoiwe the taking is kess than the amount of the sums secured immediatcly before the irking, unless
Borrower and Lender oit«r«!se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securiiy Zastrument whether or not the sums are then due.

If the Property is abandotier oy Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o make an
award or settle @ claim for damages, Aocrower fails to respond 10 Lender within 30 days afier the dale the notice is given, Lender
is authorized to collect and apply the procseds, at its option, either (o restoration or repair of the Property or 10 the sums sccured
by this Security Instrument, whether or not dv.a due.

Unless Lender and Borrower otherwisé agrec in writing, any application of proceeds to principal shall not exiend or postponc
the due date of the monthly paymenis referred L in naragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By I.nder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Secunty [neaviment granted by Lender to any successor in interest of Borrower shall
not operate to relcase the liability of the original Borrow:r or Borrower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or re/use 'p extend time for payment or otherwisc modify amortization of
the sums secured by this Security Instrument by reason of any Junind made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reredy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisdility; Co/siqners. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevcral. Any Borrower who co-signs this Security (&
Instrument but does not execule the Note: (2) is co-signing this Security Instrumear-only to mortgage, grant and convey malg?
Borrower's interest in the Property under the terms of this Security Instrument; (b) is v personally obligated to pay the sums 'S
secured by this Security Instrumest; and (c) agrees that Lender and sny other Borrower ricy a5rce 1o extend, modify, forbear or b
make any accommodations with regard (o the terms of this Security Instrument or the Note withc ! that Borrower's consent. r

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which-sc's maximum loan charges, I
and that law is finally interpreted so that the interest or other loan charges cotlectest or 10 be colleciad i.1.connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary « culuce the charge lo the
permitied limit; and (h) any sums already collected from Borrower which exceeded permitted limits will bé setunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making ¢ diect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partiel prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anciher method. The notice shall be directed 1o the Property Address or
any other address Bommower designaics by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this Security
Instrument shall be decrned 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o

be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17, Transfer of the or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold oc transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its oplion, require immediate payment in full of all sums sccured by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstste, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifav for reinstatement) before sale of the Property %rsuant to any power of sale contained in this Securit
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen®. Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continse unchanged. Upon reinstetement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fuity cifective as if no acceleration had occurred. However, this right W seinstale shall not apply in the case of
acceleration under paragiezo 17,

19, Sale of Note; Cheonor of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one (r v.iore times without prior notice to Borrower. A sale may resnlt in a change in the catity (known
as the "Loan Servicer”) that collects “ionthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer varslated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i accerdance with paragraph 14 above and applicable law. The notice will stalc the name and
address of the new Loan Servicer and (he a*dress w which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shill ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ont or in the Property. Bomorwr shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, Or storage on the

of small quantities of Hazardous Substances: 19" are generally recognized to be appropriaie to normal residential uscs
and to maintenance of the Property.

Bomrower shall promptly give Lender writien notice of any, investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or s r.otified by any governmental or regulatory authority, that ana{
remaval or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake all
necassary remedial actions in accordance with Bnvironmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those sobsiances defined a9 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forriaidshyde, and radioactive materials. As used in
this 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate

to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (5uows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratioL iollowing Borrower’s breach of
any covenshi or agreement in this Security Instrument (but not prior to acceleration ruder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action revuir.d.to cure the default; ()
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defacit zanat be cured; and (d)
that fallure to cure the defavit on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ') further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonatle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instment, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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24. Riders to this Secrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveran s and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of inie Security Instrumeat as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

Adjustable Rate Rider [X] Condominium Rider [] 14 Family Rider
(] Graduated Payment Rider [C] Ptanned Unit Development Rider ~ [_] Biweekly Payment Rider
(X BaBioon Rider ' Rate Improvement Rider [ Second Home Rider
[T] v.A. Rider 1 Onher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the eras and covenants contained in this Security Instrument and in
any rider(s) executed by Barrower and recorded with it.
Witnesses:

(Seal) X (Seal)
-Borrower -Borrower

rf
STATE OF ILLINOIS, L ook County s:

1, Lo e me (—u«z() aN(mhlbhcmandfmsmdcoumy stamdohmbycemfy
NEIL F. AXE, LISA B. AXE , [ees WLﬁ; b(; IAol R £ /494 m w fie

, personally known to me to be the same pctson(s) whose name(s)

subscribed to the foregoing instrument, app%bciforc me this day in person, and acknowledged that 7 he ?(
signed and delivered the said instrument as rr &eeandvolunmryactzmcusesnndpmposesmmmmlfonh

Given under my hand and official seal, this 2/, day
(;'7 M&g&?fmﬁ/\—

My Commission Expires: U / 12 (€5

Noiary Public

" CFFICIAL S AL
SA I8y (N (‘,. .‘ oy

This Instrument was prepared by:  SC FUNDING CORPORATION
4 PARK PLAZA, SUITE 1200
R R o2y IRVINE. CALIFORNIA 92718 ., S, 'f"“u‘ SVEE e Y Form 3014 %R
AR LTS, .

LON IR ELD L

NANCY DE LEON ?mewwmm V\Mww;
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UNIT B TOGETHER WITH ITS UNDIVYUED PERCENTAGE INTEREST IN
THEZ COMMON ELEMENTS IN BUENA VISTA CONDOMINIUM AS DELINEATED
AND DEPINED IN THE DRCLARATICN RECORDED AS DOCUMENT NUMBER
89-173244, IN TKE SOUTMEAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PIINC’PAH MERIDIAN, IN

CCQOK COUNTY, ILLINOIS.

4-17-407 - 5547 1%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of July ,1993 ,
and i incorporsted into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowes”) to secure Borrower’s
Nowtw SC FUNDING CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
43248 . DAYTON CHICAGO IL 60613

[Property Address)
The Property inclisdcz 1 unit in, together with an undivided interest in the common elemenis of, & condominivm

projectknown as:  BUZNA VISTA TOWNHOUSE HOA

[Name of Condominium Project)
(the "Condominium Project”). I thc owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds tite v property for the benefit or use of its members or shareholders, the
Property also includes Borrower's int»ress in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In zifidon to the covenants and agreements wmade in the Security
Instrument, Barrower and Lender further covenaut and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by iavs: (iif) code of regulations; and (iv) other equivalent
documents. Bosrower shall prompily pay, when due, all ducs anr, a3sessments impased pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associativn mairtaing, with a generally accepled insunance
camier, a "master” of "blanket” policy on the Condominium Project which-is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the azards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nicathiy paymen! o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 1o maintain hazard irsurence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owriers'Asociation policy.

Bomrower shall give Lender prompt notice of any lapss in required hazard insurance coversgz.,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliotving a loss to the
Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid 10
Borrgwer.

C. Public Liability Insurance.  Bomower shall take such actions as may be reasonable lo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any pan cf the Property, whether of the
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unk or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E, Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) sny amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

i) termination of professional management and assumption of self-management of the Owners
Association; o

(iv)2ny action which would have the effect of rendering the public Lability insurance coverage
maintained by tiic Swners Association unacceptable to Lender.

F. Remedley. i Covrower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts aishars=d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumer. I/nless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender

to Borrower requesting paymeni.

BY SIGNING BELOW, Borrower acuv=pis and agrees o the ierms and provisions contained in this Condominium

Rider, .
Z;\ (Seal)

-

-N_E-h. .’:’ /'. -Horrower
l"" ’ R

m’iéﬁﬁ"é ' L S

. / /:’%C 2mwrer

{Scal)

-Borrower

(Seal)

-Borrower
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J BALLOON RIDER

{CONDITIONAL MODIFEICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 26th day of Juty , 1993 .
and is incorporated inwo and shall be deemed to amend and supplement the Mortg-ge, Deed of Trust or Deed to Secure Debt
(the "Sccurity Instrument™) of the same date given by the undersigned {the "Borrower™) to scoure the Borrower's Note to

SC FUNDING CORPORATION
(the "Lender”)

of the same date and covening the property described in the Security Instrument and located at:

43248 N. DAYTON
CHICAGO Twv 60613
Addres]

[Property
The interes’ ra*= staied on the Notc is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may tr.nsfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the
Security Instrumew’ an ] this Rider by transfer and who i8 entitled to recsive payments under the Note is called the "Note

Hoider."
ADDITIONAL CCVEANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and

Lender further covenant ani 2 gree as follows (despite anything to the contrary contained in tic Scecurity Instrument or the
Noie):
1. CONDITIONAL MODIFIC21TON AND EXTENSION OF LOAN TERMS

A1 the maturity date of the Not2 2L.a Security Instrument (the "Note Maturity Date™), [ will be able o extend the Noie
Maturity Date to August gist ., 2023 |, (the "Extended Maturity Date”) and modify
the Note Rate to the "Modified Note Rz (e” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Cuudiaonal Modification and Extension Option”™). If those conditions are noi met, [
understand that the Note Holder is under no ~efpation to refinance the Note or to modify the Noe, reset the Note Rate or
extend the Note Maturity Date, and that 1 will by to repay the Note from my own resources or find a lender willing to

lend me the money o repay the Note. e
2. CONDITIONS TO OPTION (%]

If I want to exercise the Conditional Modification wnd Extension Oplion, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1 must still bo e, owner and occupant of the property subject to the Security &
Instrument (the “Property™); (2) I must be current in my mnr.’y payments and cannot have been more than 30 days late on ¥
any of the 12 scheduled monthly payments immediately preccdirg the Note Maturity Date; (3) there are no liens, defects, or;'
encumbrances against the Property, or other adverse matters aflecting title (o the Property (except for axes and special”
assessinenis not vet due and payable) arising after the Security Ins.visent was recorded; (4) the Modified Noie Rate cannol
be more than 5 percentage points above Note Rate; and (5)[ ‘nust make a writlen request (o the Note Holder ag
piovided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of inierest equal to te Federal Home Loan Mortgage Corporation's
roquired net yicld for 30-year fixed ratc morigages subject 10 a 60-day mancarory delivery commitment, plus one-half of
one percent (0.5%), rounded to the nearest one-cighth of one pervent (0.1259;) /ibe "Modified Notc Rate"). The required
net yield shall be the applicable net yield in effect on the date and time of day that ” neufy the Note Holder of my clecuon to
exercise the Conditional Modification and Extension Option, If this reqmredy nel yiel iz not available, the Note Holder will
datermine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rale as calculated in Section 3 above is not greater than 5 percontage poinis above the Now
Rate and all other conditions reqaired in Section 2 above are satisfied, the Note Holder will de ermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accru~A/v» unpaid intercest, plus (c}
all other sums I will owe under the Noic and Security Instrument on the Note Maturity Drsc (assuming my monthly
payments then are current, as required under Section 2 above), over the remaining extended term at tae Modified Note Rate
in equal monthly payments. The result of this caiculation will be the new amount of my principa: ai.d interest payment
every month until the Note is fully paid. .
$. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Datc and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Modificalion and Extension Option if the conditions in Section 2
above are met. The Notc Holder will provide my payment record information, togcther with the name, title and address of
the person representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and Extension e
Opuon. If [ meet the conditions of Section 2 abave, | may exercise the Conditional Modification and Exiension Option by .
noufym_l%cmc Note Holder no cariier than 60 calendar days and no laier than 45 calendar days prior to the Note Maturity
Date. Note Holder will calculate the fixed Modified Note Raic based upon the Federal Home Loan Mongage
Corporation's applicable published required net yicld in effect on the date and time of day notification is reccived by the
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Nose Holder and as calculated in Section 3 above. I will :hen have 30 calendar days to provide the Note Holder with

acceptable proof of my required owncrship, occupancy and property licn status. Before the Note Maturity Date the Note
Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and a date, time and
place at which T must appear to sign any documents required to complete the required Note Rate modification and Note
Maturity Datz extension. 1 understand the Noic Holder will charge me a $250.00 processing foe and the costs associaied
wiih the exercise of the Conditional Medification and Extension Option, including but not limited to the cost of updaling

the title insurance policy.
BY SIGNING BELOW, BORROWER accepty and agrees 10 the terms and covenants contained in this Balloon Rider.

e N W 2

P { £
Fr AYE -Botrower <TISA B. AXE ot _wr‘r_ .
- (Seal) : (Seal)
-Borrawer -Borrower
[Sign Original Only}

£9T129¢€6
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