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FHICAMO, IL 60675

RECORD AND RETURN TO:
THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A

50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 93622189
 1Sypic Abore Thia Line Fur Recardog Data] -—-—m—r worormeremiss e o o

MORTGAGE

THIS MORTGAGE (*Secrity nstrument™) is givenon AUGUST 2, 1993 . The mortgagor 1

RICHARD J. LANG
- . DEPT-01 $33,50
AND RITA E. LANG, HUSERND AND WIFR . THe444 TRAN 4306 08/0Y/93 13154300
. 458464 w—9Z-422189
. COOK COUNTY RECORDER

(“Borrower"). This Security Instrument is givess e
THE NORTHERN TRUST COMPANY

which is organized and cxisting undes the laws of THE S1ATR OF ILLINOIS ,and whum:

address is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675 JLender™), Bortower owes Lender the principal sum ol
ONE HUNDRED SEVENTY FIVE THOUSAND
AND 00/100 Dallars (1.8, $ 175,000.00
This dei s evideneesl hy Borrower's note dated the same date as this Security Instrament " Nate”), which providus tov
monthly payments, with tho full debt, if not paid earlies, due and payble on  SEETEMBER 1, 2023 N
Thus Secunty lostewment socures to Lendes: () the repuyment of the debt evidenced bz Note, with interest, andd all renewals, QO
oxtensions and modifichiions of the Note; (b) the payment of all other sums, with injcrest, advanced under parapraph 7 oG
protect the secunty of this Security lastruisent; and (¢) the porformance of Borrower's orenunts and agreements under thisd\
Security Instrument and the Note. For shis puspose, Borrower does hereby mortgage, grant and convey to Lender the thllnwimf\:f
described property located in COOK County, Hllinos i~
THE EAST 1/2 OF LOT 4 IN BLOCK 14 IN GAGE’'S ADDITION TO ‘[Hf VILLAGE OF €4
WILMETTE IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIF 42 NCRTH, RANGE O
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-27-308-006

which has the addiess of 1025 ASHLAND AVENUE, WILMETTE Street, Clty | ':

[Ninms 60091 21 Coda ("Property Address”);
pPS 1089
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A UNOFFICIAL,COPY,

THB BAST 1/Z OF LOT 4 IN BLOCK 14 IN GAGE'S ADDITION TO THE VILLAGE OF
WILMBTTE IN THE SOUTH WEST 1/4 OF SBCTION 27, TOWNSKIP 42 NORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 $31.00
- T44444  TRAN 4304 08/09/93 13153100
845§ #-93-422188

COOK COUNTY RECORDER
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S. Hurard or ﬁ‘uper“nlu\ln@ BE:E !hg:‘ul-A;anpg;anE exiing or hereafter vrected on the

Property insured against doss by firs, hazards included within the etm “extended tovernge™ and any other hazards, mchiding
flods or flooding, for which Lender requires insurance. This insurance shall be mantained i the amounts and for the periods
that Lunder requires. The insurance carrier providing the insusance shatl be chosen by Bocawer subject to Lender's approval

* which shell not be unreasonably withheld. If Borrower fuils to maintan coverage described above, Leader may, at Lended™s
opiion, btain coverage to protect Lender's rights in the Property in accordance with paagraph 7.

AN insatance poticies and rencwals shall be acceptable to Lender and shall include a stundurd mortgage clavse. Lender
shall have the vight to holid the policies and renewals. If Lender requites, Borrower shall promatly give to Leader all recepts of
paid premiums and reeewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance currier amd Lender.
Lendes may make proof of joss if aat mude prompily by Botrower.

Unless Lender and Borrower otherwise agree in writing, imsurance proceeds shall be applied o restoration or reparr of the
Peoperty damaged, if the restoration or repair s economically feassble and Lender’s secunty s not fessened. 1F the restoration or
repar is not economicaliy feasible or Lender's security would be lessened, the wmswrance proceeds shall be applied 10 the sunw
secured by this Security Instrument, whether or nol then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days @ notice from Lender that the insurance caerier his affered to settle « clum, then
Lender may collee? e insurance proceeds. Lender muy use the proceeds (o repair or restore the Property or ta pay sumes
secured by this Securie- Instrument, whether or not then due. The 30-day period will begin when the nubiee 1> given

Unless Lender ard Borrower otherwise agres in writing, any applivation of proceeds to prancipal shull not extend or
posipone the due date o1 tae) menthly payments referred o in paragraphs 1 and 2 or chunge the amount of the paymeats. 1V
under parsgraph 21 the Peomety is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior (o 2ae sequisition shall pass to Lender 1o the extent of the sums sceured by this Secunty Insiniment
immedintety pnor 1o the scquisition,

6. Occupuancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and usc'the Property us Borrower’s principal residence within sixty days after the exceution of
this Szcurity nstrument and shall continue toaecupy the Property us Borrower's prinipal residence for ot least one year after
the date of occupancy, unless Lender otherwiseagrres in writing, which consent shall not be unreasonably withheld, or undess
exienuating circumstances exist which are beyondd Zarrower's control. Borrower shall not destroy, damage or mpiar the
Property, allow the Property 1 deteriorate, or conimit waste on lhe Property. Borrower shull be i default it any torkeiture
action or procevding, whether civil or criminal, is begui thatin Lender's good faith judgment could result i forfeiture of the
Property or otherwise materially impuir the lien created hy (his Security Instrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, Uy vausing the action or procesding to be dismnssed with a ruling
that, in Lender’s good faith determination, precludes forfetture of fae Borsower's interest in the Property or other material
imparrment of the livn created by this Security lnstrument or Leadec’s/secunty interest. Borrower shall also be in detault ot
Borrower, during the loun application process, gave materially false or iuaccunate intormation or statements 1o Lender (o1 faled
to provide Lender with any material information} in connection with the-iiun evidenced by the Note, including., bt not Bimited
to, representations concerning Borrower's nccupancy of the Property as n prindipal residence. If this Sceurity Instritnent s on o
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires lee title to the Propenty, the
tesehold and the fee titke shult not merge unless Lender agrees to the merger in writiag:

7. Protection of Lender's Rights in the Property, 1t Borrower fails to perform the Covénants and ugreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender s rights in the Property (such as a
proveeding 1n bankruptey, probate, tor condemmation of forfeitare or w enforce laws or regulatzons), then Lender miy duoand
nay for whatever is nevessary to proteet the value of the Propesty and Lender’s nights in the Prozesty. Lender’s actions may
include puying uny sums secured by u fien which has prionty over this Security Instimment, apjresding n court, pnym{C,
reasonable attomeys” fees and entering on the Propery to make repairs. Although Lender mwy take seuon unider Yos paragraply
7, Lender does not have to do so. o

Any umounis dishursed hy Lender under this puragraph 7 shall become additional debt ol Burrower secused by thid\D
Security Instrument. Unless Borrower und Lender agree to ethier terms of puyment, these amounts shall beat witerest from e\
date of disbursement ab ke Note rate and shull be payable, with interest, npon rotice from Lender to Borrower requiesting=

puyiient,

8. Mortgage Insurunce, [t Lender required mortgage insurance us a condition of nuking the loan seeured by this Sccuritw
Instrument, Botrower shall pay the premivms reqwired to mamtain the mongage insarance in etfect, It Tor any reason, the
mortguge insusanve coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms regiged to
obtain covernge substantially equivalent to the mortgage insurance previously in eftect, at o cost substantially cquivalent to the
cost to Borrower of the moriguge insunance previously n effect, from an alternate aorgage nsurer spproved by Lender. 1
substunttally cquivalent morigage insurunee coverage 15 not available, Borrower shall pay to Lender cuch month 4 sum equal 1o
one-twetth of the vearly modgage insugance premivm being paid by Borrower when the insuranee coverage lapsed or ceased to

be in etfect. Lender will accept, use and retain these paynients 43 loss reserve e Jien of muortgage insumance. Loss reserve
OPS 10B1
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" 17, Teansfer of the MNQﬁElQ al.AL«.CnQ.B‘Xmu Pepperty ot any interest i it

w sold ur transferred (or if 8 benelicial interest an Bormower js sold or transtéered-and Borrtwer-is not a natugal prerstn) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al suns secured by this

, Security [nstrument. However, this optien shall not be exervised by Lander if exercise is prohibited by federal luw as ot the date
of thik Security Instrument,

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The nolice shall provide a peniod of rot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pry ail sums secured by this
Secuniy [nstrument. 1f Borcowsr tails to pay these sums prior 1o the expirstion of this period. Lender ity invoke any remedies
permmitesd by this Secunty Instrument without further notice or demandd on Barrower,

18. Borrower's Right to Reinstate, 1f Borrower nwets certain conditions, Borrower shall huve the nght 1o have
entoreement of this Secunity [nstrument discontinned at any time prior to the eartier of: [a) § days (or such other persod as
applicable law may specify for reinstatement} before sale of the Property pursuunt {0 any power of sale contutned i this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: () pays
Lender wll sums which then wonld be due under this Security Instrument and the Note as if no aceeleration had ovcurred: (b)
cures uny detauht of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Secunity Instrument,
including, but notiinnted to, reasenable altomoys' fees; and (d) takes such oction as Lender may seasunubly requirs to assure
that the hien of this Seaurity Instrument, Lender’s cights in the Property and Borrower's obligation to pay the sums scetiied by
this Security instrumeat shall continbe unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ahligatiuns secured horeie shall remain fully effective s if no acceleration had occurred. However, this right to remstate shall
not apply ir the caxe of acceleranion under puragraph 17

19. Sule of Note; Change =4 Loun Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) ty be sold one o more fimes without prior aotice to Borrower, A sale may result in a change m the entity (known
us the “Losn Servicer®) that coblects mesihly payments due under the Note and this Security Tnstrument. There slso may he one
or more changes of the Loun Servicer aaiedawd 10 @ sale of the Note. 1F there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapce with paragraph 14 above und applicsble low. The notive will state the nume and
address of the new Loan Servicer and the aadtzse to which payments should he made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Horrower shail ue? cquse or pormit the presence, use, disposal, storage, or refease ot any
Hazavdous Substances on o in the Property. Borrowcr shall not do, nor allow anyone else to do, anything attecting the
Pruperty that is in violution of eny Enviroomental Law. The pieceding two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Huzardous Stbyanies that are generally recognized (o be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, clwim., demand, lawstt or other action by any
governtnental or regulatory ugency or private party involving the Propecty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notiited by-any governmental or regulatory suthority, that
any remaval or ather remediation of any Hazardous Substance uffecting the Pioperty is necessary, Borrower shail promply ke
all necessary remedial dctions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defines as toxic or hazasdous substunces by
Environmental Law and the following substances: gasoline, kerosene, other fhunmatle or toxic petroleum products, toxie
pesticides and heidicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matersals, As usedin
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction whire the Property is located that
relate 10 health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Berrower amd Lender further covonant and agree us follows;

21. Accelerntion; Remedies. Lender shall give rotice to Borrower prior to ncceleration folloviang Borrower’s hreach ()
of Bny covenunt or agreement in this Security Instrument (but not prior to aceeleration under puvagraph 17 unlessQ.D
applicuble taw provides otherwise), The notice shall spevify: (u) the defuuit; (b) the action required to cure the defult; 75
(€) u date, nof less than 39 days from the date the notice is given to Borrower, by which the defuuli must he cured; nndl'\?
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sum
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further.. iy
inform Borrower of the right to reinstate ufter secelerution and the right to assert in the foreclosure proceeding Ih("z
non-existence of a default or nny nther defense of Borrower to acceleration und fureclosure. 11 the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security Instrument without further demund and muy foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurved in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refease. Upon paymznt of all sums secured by this Security instroment, Lender shall release this Secunty Instrsnent
without charge to Borrawer.  Borrower shatl pay any recordation costs.

23, Waiver of Homestesd, Borrower waives all nght of homastesd oxemption ia the Proparty.
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MORTGAGE RIDER
POR COVENANT #22

THIS P.OER IS incorporated into a certain MCRTGAGE dated of aven date herewith given by the
UNDERSIGNED to secure MORTGAGE Indebtlednass; said MORTGAGE encumbars real property commonly

describag as:

BORARCWER and LENDER agrea that notwithatanding anything contained in COVENANT
22 of ‘thz MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
tha prepar=iion and delivery of a RELEASE DEED.

1)

BORROWER and (ENDER agres that (f the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or ine TEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have

any force or effact,

IN WITNESS WHEREOF, BORROWER haz exeurad this RIDER

)ﬁ ) N T

RICHARD J LAN -BORROWER

AL & 200 )
TN “" A L‘c‘f ot o J\l\-é_‘# ’( ff’k\ s (SEAL)
ITA E. LANG jé{grwc, A fir ¥ -BORROWER

oo ISEAL}
~BORROWER

... |SEAL)
-BORROWER
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