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TESMORTUAUE ﬁ&ﬁm” Tnstrument”yis givenon JULY 27, 1993 - The morngagor :I'\
LARRY R. COLLINGNOCL AND J DI&'H G. COLLINGWOOD, HUSBAND AND WIFE

("Borrower™ ). This Security Inslrument is given w! NORWEST HORTGAGE: BHQ.-_“ RECORD=T $35.50

i <y T4555%  TRAN 8191 08/09/93 1231000

’ . 97148 #-9B-622270
> . COOK COUNTY RECORDER

4 - - .
gwhich is orgapized and existing uides tie laws of THE STAYLZ OF MINNESOTA . ind whose
S.idrew s MINNESOTA SERVICE CENTER, P,0.b0% 9270, DES MOINES, 1A

03069270 Cronder™y. Borrower owes Lander the principal sum of

> ONE HUNDRED FORTY THOUSAND AND 00/100
u Diflars (U.5. S ##%#140,000.00 ).
= This debt is evidenced by Borrower's noie duted the same date us this Secwiey Instrument {"Note" ). which provides for

= monthly payments, with the full debe, if not paid enrlier, due and payable on AJQUST 0t, 2023 :

@ This Security Instrunient seeures o Leader: () the repayvinent of the debt evidenced by theRue, with interest, and @l renewals,

§ extensions and modificigions of the Notes (b the paymem of all other sums, with interesd ndvanced under paragraph 7 to
~ < protect the security of ihis Security Instrument; and (¢) the performance of Borrower’s covenaptaind agreettients under this
Security fnstrument ad the Note, For this parpose. Bocrower does hereby mofgage, g and convry to Lender the following

described property located i County, Ilinois:
LOT kY IN WILLOW WOOD, BEING A SUBDIVISION OF PART OF THE

SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY. ILLINOIS
?Ehgggrsao. 1962 AS DOCUMENT NUMBER 2046942, IN COOK COUNTY,

TAY NUMBER: 02-14-215-021

»SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE 3ENT TO: NORWEST MORTGAGE, INC.,
P.0.BOX 9270, DES MOINES, [A 503069270

543 WILLOW COURT  PALATINE IStrrcl.(‘qu.g

whiclt has the address of
("Property Address”),

Minois o
I41p Conde]
Form 3014 9/90
WLNOIS - Single Fatuly-Faiendo Mas/Fraddie Mac UNIFORM INSTRUMENT Arvended 5/91
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17, Transfer of the Property or a Beneficlat Interest lu‘Humnwr. H @l orany pant nf the Property or any interest in il
is voled or transferred (or i o beneticia) interest in Borrower is sold l'ir lr“’\\irﬂul i Borrower is r:nl a natieral personr) withow
Lember's prior wiitten comsent, Lender may, at ity option. require immediste payment i il of afl sums sevured by this
Securaty Instrument. However, this option shall not be exercised by Lender i exercise ss protihited by federal Taw as o the date
of this Sevunly Instament,

I Lender exercises tis vption, Lender shatl give Borrower notice of acceleration. The notice shadl provide « period of not
fess than 30 days from the date the notice s delivered or mailed within which Borrower most pay all sumis secured by this
Security Instrument. iF Borrower fails 1o pay these sems prioy to the expiration of this period, Lender may invoke any remedies
permitied by this Security Tostrueent withont feither notice or demand on Borrower.

4. Borrewer's Right 10 Relnstate, 11 Borrower meels certain conditions, Bortower shall kave the gt to have
enforcement of this Secority Instrument discomtinued at any time prior w the carlier of: (0 5 davs {or such other period a
applicable taw may specy for reinstatement) betore sale of the Peoperty pursuant to aiy power of sale contained in this
Seccurity Instrument; or () ety of a judgnient enforcing this Seeunty Instrument. Those conditicns are that Burrower: G0 pays
Lender ati sums which then wohd be due under this Security Teastrument and the Note as of no aceeleration hiad occurred: (b
cures any defanit of snv other covenants or agreements; (o pays all expenses incurred o enforcing this Security Instrinment,
including, but not lizaited o, reasonable altorneys” fees: and (d) rakes such action as Lender may reasonably requare 1o assure
that the Tien of this Secunty Instrament, Lender’s riglts i the Propenty and Borrower's obligation (G opay the suis secared by
this Security dustrwmem svall continie unchanged. Upon retnstatement by Borrower, this Security fnstrument and  the
obligations seeured hereby <hal’ rermain fully effective as 3 no aceederation i oceurred, However, this right o reinstate shall
not apply in the case of aceeleninon under paragraph 17.

1. Sale of Note; Changeof Toun Servieer, The Note or a partial interest in the Note (ogether with ihis Security
Instrumenty may be sold one or more times without prior notice to Botrower. A sake nay sesuit inoa change in the entity (known
as the “Loan Servicer™) that cotlects monthe payrients due uoder the Note and this Security Instrument. There also miy be one
or more chisiges of the Loan Servicer unrcizied o o sade of the Note. If there is o change of the Loan Servicer, Borrower will be
given wrillen notice of the chiange i accordaice 2y paragraph 14 above and applicable Taw. The netice will state the e and
achbress of the new Loan Servicer and the addreas wwhich payments shonld be made. The notice will also contain any other
information reguired by upplicable Taw,

20. Hazavdous Substanees. Borrower shall notezare or permit the presence, use, disposal, storage, or release of any
Hazandous Substances on or in the Propeny. Borrower Shall_not do, nov allow anyone else o do, anythimg allecting the
Property that is in violation of any Envirossental Law, The preceding two sentences shall not apply to the presence. nse, or
storage or the Property of ssall quantities of Hazardous Substances) thot ure generally recognized to be approprime to pormal
residential uses and to nxantenance of the Propeny.

Rorrower shall prompuy give Lender wrilten notice of any imvestagaiion, claim, demind, Tawsoit or other action by any
aovernnental or wegulsory agency or private party involving (e Property and any Hasardous Substance or Envireonmentab Law
of which Borrewer has actuad hoowledge. It Borrower fearns, or is notificd oy apy_governimental or repulitory authonty, tha
any vemoval or ether remeddation of any Huzandous Substanee alfecting the Property is sceessary, Borrower shall prompaly taks:
all necessary remedial actions in accordasice with Environmentd Law.

As used in this parsgraph 20, "Hazardous Subsiaices™ are those substances detiiwsd as toxie or azardous substanees by
Environmental Law aml the Tollowing substances:  gisoline, kerosene, other flammiahld e foxice petroleunt products, toake
pesticides and herhicieles, volinile solvents, natenials contaiming ashestos o formaldelyde, am? sadiactive materids, As used in
this paragraph 20, "Envieonmentad Law™ means federad laws and laws of the jurisdiction where 4ae Property is located tha
relate to health, safety o eavicommemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall ghve notice to Borrower prior to accelerution followiay Surrower’s hreach
of any covenant or ugreement in this Security Instrument (hut not prior to acceleration vader parggeph 17 wiless
upplicable taw provides otherwise), The notice shall specify: (1) the defunlt; (h) the action veguired to cure the defaglt;
e o duie, not less than 30 duys from the date the notlee is gives to Borcower, by which the default must be cared; und
() thut failure to cure the defaubt on or before the dade specified in the notice may vesult In accderation of the sums
securvd by this Securlty Fastrument, foreclosure by Jndicinl proceeding and sule of the Properts. The notice shall Turther
inform Borrower of the right to sebistute after acceleration und the right o assert in the foreclosure proceeding the
non-existence of w defnalt or any other defense of Borroswer to weecleration uand forectosire, I the defalt bs not cured on
or hefore the dute specified In the notive, Lender, ot s option, may requice lmmedinte payment in full of all sums
secured by this Securidy lustrument without further demasd snd may Toreclose this Sceurity Instrament by judicial
proceeding, Lender shulb be eatitled to voltect all expenses incurved in pursulog the remedies provided i this paragrph
21, includiag, bus aot limited to, rensonphie attorneys® Tees and cosis of Uile evidence,

22, Refease. Unon paymemt ol Wl sums secured by this Secunity Instrument, Lender shidl veloine this Sceurny Distiument
watheut charge 10 Borrewer, Bormaver shill pay any recordation costs,

23, Walver of Hamestead, Borrewer waives all vight of hemestead exemption in the Property. Form 3014 §/90
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5. Huzard or Property Insurunce, Horrower shall keep ‘the improvements now existing ot hereafter erected on the
Property insured agninst loss by fire, bazards included within the term “extended coverage” and any other hazards, including
floods or Rooding, for which Lender reguires jnsurance. Thes iasurance shatl be nustotasned i the amounts and for the pertods
that Lender requires, The insurance carrier providing the insurance shafl bee chosen by Borrower subject to Lender’s approval
which shall nat be unceasonably withhell. 1V Borrower fails w0 matntain coverage deseribed above, Lender inay, ot Lender’s
optivn, chiiin eoverage to protect Lender's rights in the Property in secordunce with paagraph 7.

Al insurance policies wnd renewats shall be accepluble 1o Lender and shalt include a stundard mortgage clunse. Lender
shadi have the right 1o hold the poticies and renewals. I Lemler requires, Borrower shall promptly give to Lender all receipts of
paid premivms amd rencwal notices. I the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leidder and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property duntaged, if the restoration or repair is econsmically feasible and Lender's securily is not jessened. 1F the restoration or
repair is not economically feasible or Lender's security would be lessened, the insuranice proceeds shall be applied (o the sums
seetred by this Security Instrument, whether or not then due, with any excess pad o Borrower. [ Barrower shandons the
Property, or does nedanswer within 30 days a notice trom Lender that the insuraince carrier has offered 1o settle aclaim, then
Lender may coteci tiwe insuranice proceeds. Lender may use the procevds (o sepair or restore the Propenty or e pay sums
secured by ihis Security Yasirament, whether o not then due. The Y-duy period will begin when the nitice is given.

Unfess tender and-Barawer otherwise agree in writing, any application of proceeds 1o principal shalt not extend or
postpone the due date of the rionthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under pavagraph 21 the Property i dequired by Lender, Borrower's right t any insurance policies and proceeds resulling from
damage to the Property prior to the acgrisition shalf pass to Lender 1o the extent of the sums secured by this Security Instriment
immediately prior to the acgaisition

6. Occopancy. Preservation, Maintezazwe and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall accupy. esiablish, aid use the Prapesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull continue 10 dceupy. the Property i Borrower's principul residence for al Jeast one year alter
the date of vccopancy, unless Lender otherwise agress dn writing, which consent shall not be upreasonably withheld, or unless
extenuating circumstances exist which are heyomd Bedraver's control. Borrower shall not destroy, dumiage or impair the
Propenty, allow the Property 1o deferiorate, or commit vaste.on the Propenty. Barsower shall be in default it uny forfeituee
action or proceeding, whether civil or criminal, is bepes tha in Lender’s good Faith judgment couhd resubt in forfeiture of the

roperty or otherwise materialty impair the lien created by this Sceurity Instrament or Eender’s security inferest. Borrower may
cure such a defuult and reinstate, us provided m paragraph 18, by coasizg the action or proceeding o be dismissed with a mling
that. in Lender’s good faith derermination, prectudes forfeiture of the Korrower's interest in the Property or other material
impairment of the Yen created by thiy Security Instrument or Leader's qegarity inierest. Borrower shall alse be in default if
Borrower. during the loan application process, gave materially false or inacctirate-axformation or statements to Lender jor failed
to provide Lender with any materiat information) in connection with the T evidenczd by e Note, including, but not limited
to, representations concerning Borrower's oveupaiicy of the Propenty as u principal dvadence. T this Security Instrument is on a
leaschold, Borrower shalt comply with all the provisions of the lease. IF Borrower aceaires fee title to the Property, the
leaschobd and the fee vitle shall not merge unless Lemder agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fuils to perform the cavenmits and agreements contained in
this Security Instrement, or there is a legal proveeding that may signilicantly aftect fender’s rights 1 the Property (el as o
proceeding in tankruptey, probate, for condenmation or forfeiure or to entoree Jaws or regulations), slen Lender may do and
pay for whatever is necessary 1 protect the value of the Property aml Lender™s rights in the Propeny’. tender’s actions may
include paying any sums secured by a lien which has priodity over this Secorily Instrument, appeang in court, paying
reasotable wttomeys’ fees and entering on the Property to make repairs, Afthough Lender may tuke action uaovr (his paragraph
7, Lender does not have to do so,

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disborsement ot the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
paviwnt.

8. Moriguge Insnrance, 16 Lender required mortgage insurance as ¢ condition of aaking the ioan secured by this Security
Instrument, Borrawer shall pay the premitms required to ainlain the mortgage insurance in cftect. I tor any reason, the
marigage insurance coverage required by Leader Japses or ceases to be in effeer, Borrower shall pay the premims required to
ubtain coverage substantially equivabeit to the mortgage wsaraee previously in effect, at a cost substantially equivaient o the
cost (o Bortower of the imortgage insurance previously in elfect. from an allernate morigage inswrer approved by Fender I
suhstantiatly equivilent mortgage nsutace coversge is not avatlable, Borrower shall pay o Lender each monh i sum equal to
one-twellth of the yearly mortgage insurance premnt being paid by Borrawer when the insurance coverage lapsed or ceised 1o
be in eftfect, Lender will accept, use amd retain these paymenaty oy i foss reserve in lien of mongage insurance, Loss raserve

Form 3014 990
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) ;0 MIDWLLT FLAZAWEST Year Treasury !ndex—Ratc Capn)
. Q1 NICOLLET MALL
VINNEAPOLIS, MMBSA0RRIBTABLE RATE RIDER is made this 27 THday of JULY .19 g3, and is

incorporaled into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument’’) of the same date given by the undersigned (the *'Borrower'') ta secure Borrower’s Adjustable
Rair Note (the ‘"Note'') o NORUWEST MORTGAGE, INC.

(the ““Lender') of the sume date and covering the property described in
the Sccurily Instrument and located at:

543 WILLOW COURT PALATINE, 1L 60067
[Property Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANQES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUSYT PAY,

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Zor.za initial interest rate of 4.790Q0 %. The Note provides for changes in the intesest e and
the monthly payments. 7s follows:

£, INTEREST RATL V5 MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay muy change on lhe first day of AUGUST . 1994 . and on that day
every 12 MONTHS whiealter. Each date on which my interest rate could change is called a **Change Date.™

{B) The Index

Seginning with the first Change Tarc, my interest rate will be based on an lndex. The “'Index’’ is the weekly
average yicld on United States Treasury securities adjusted o a constant maturity of 1 year(s), us made available
by the Federal Rescrve Board. The most recen! Index figure gvailable as of the date 45 days before cach Change Dute is called
the **Current Index. '’

If the Index is nc longer available, the Nuie ninlder will choose a new index which is based upon compurable
information. The Note Holder will give me notice «#'¢bas choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will caleviate 'y new interest rate by adding TWO AND
THREE -QUARTERS percentags points ( 2 . 750 3% to the Current Index. The Note Holder will then round the .

222386

) f

result of this addition 1o the nearest one-eighth of one percenage point (0. 125%). Subjcet to the limies stated in Section 4(D) gl
below, this rounded amount will be my new interest rate untii the rext Change Date.
The Note Holder will then determine the amount of the mopialy payment thmt would be sufficient 10 repay the
unpaid principal that ! am cxpected (¢ owe m the Change Date in fitl'on the maturity date at my new inlerest rate in
substantinlly equal paymenis. The result of this calculation will be the n¢ew.amount of my monthly payment.
(D} Limits on Interest Rate Chunges
The interest ratc ! am required o pay at the first Change Date will not e gieater than 6,750 % or less than -
2.750 %. Thercafter, my interest rate will never he increased or decrearcd-on any single Change Bate by more t’;
than THO percentuge puints (2, 0008) froni my initinl nole rate of interest | =
have been peying tur the preceding twelve months, My interest rate will acver be‘greater than 10 .750 . ?%
(E) Effective Dute of Changes rs
My new interest rate will become effective on cach Change Date. T will pay the amount »f my new monthly paymem g

beginning on the first monthly payment date after the Change Date until the amount of my jaonhly payment changes
again.

{F) Natice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my inlerest rute and the amorim 'of my monthly
payment before the cffective date of any change. The notice will include information required by law to o2 given me and
also the title and telephone number of a person who will answer any question 1 may have regurding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEK
Uniforn: Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficiul loterest in Borrower. It all or part of the Property or any intercst in it is
sold or transferred (or if u benzficial imerest in Borrower is sold or transierred and Borrower is not a natural person)
without Lender's prior written vonsent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily nstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if u new loan were being made

| to the transferee; and (b) lender resonubly deiermines thit Lender’s security will not be impaired by the loan
| assumption and thut the risk of a breach of any covenant uvr agreement in this Security Instrument is acceptable o
[ Lender.

MULYIETATE ADRISTABLE RATE RIDER-—-Singie Family—-Fonale Mae/freddie M Usdlorwm lnsirument Form 3111 385
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