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State of Illinois MORTGAGE

loan No. 93-08248

THIS MORTGALE (“Security Insrument”) is given on JULY 7, 1993,

The Mortgagor is
BARRY L. JOBNSON, @ RRIRD TO HENRIETTA JOHNSON

whose address is 15122 HASTLN S DRIVE, DOLTON, 1. 60419 ("RBorrower").
This Security Instrument is giverito SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is erganized and existing underhe laws of TLLINOIS , and
whose address is 453 NORTH YORK Riar

RLMEURST, Il 60126 {“Lender”),
Borrower owes Lender the principal sum of

FIFTY RIGET THOUSAND EIGHT BUNDRED r7.¢1Y FOUR AND NG/100

Dollars (U.S. ¥ 58,854.00 ). This debt is evidences by Borrower's note dated the same date as this Security Instrument
("Note™), which provides for menthly payments, withtlie full debt, if not paid earlier, due and payable on JULY 1,

2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the paymeat ot 2ll other sums, with interest, advanced under paragraph 6
to protect the security of this Security Instrument; and (c) the porformance of Borrower's covenants and agreements under
this Security [nstrumenst and the Note. For this purpose, Borrow<r rloes hereby mortgage, grant and convey to the Lender,
the following described property located in COOK COUNTY, ILIT#PCIS:

LOT 94 TN THE RRSUBDIVISION OF LOTS 71 TO 84 INCLUSIVZ, LOTS 91 T0 118
INCLUSIVR LYING NORTH OF THE RORTH LINE OF 152WD STRE¥. SOUTH OF THE SOUTH LINB
OF 151ST STREET, ALL IN HENNING E. JOUNSON'S MRADOW LANR %UBNIVISION IN THE
WEST 1/2 OP THE WRST 1i/2 OF TEE SOUTHEAST 1/4 OF SECTION .1, “OWNSHIP 36 NORTH,
RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWRr:, 1LLINOIS.

PARCRI. #29-11-419-046
9362229,

which has the address of
15122 HASTINGS DRIVE, DOLTON, IL 60419
("Preperty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemers, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additivns shatl also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfiilly seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower
warrants and will defend generally the ritle to the Propenty against all claims and demands, subject ro any encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paysent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest en, the debr evidenced by the Note and late charges due under the Note.

2. Monthly Paymsents of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instatlment of any (a)
taxes and special assessments fevied or to be levied against the Fropenty, (b) leasehold payments or ground rents on the
Property, and (c)} premiums for insurance required by Paragraph 4.
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Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonahly
estimaied by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts coliected in trust to pay items {a), (b}

and {c} befcre they become delinquent.

If at any time the ro1al of the payments held by Lender fer items (a), (b) and (c¢), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estirmated amount of payments required 1o pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a)}, (b) or (c) is insufficient te pay the item when due, then Berrower shall pay to Lender any amount necessary
to make up the deficiency on or before the date the item becomes due,

As used in this Security [Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which
such premium would have been required if the Lender stil held the Security [nstrument),each monthly payment shall also
include either: {i} an installment of the annual mortgage insurance premium ro be paid by Lender to the Secretary, or
(ii)} a monchiy cha:ge instead of o mortgage insurance premium if this Security Instrument is held by the Secretary.

Each monthly instaliosant of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the full
annual mortgage insurzite premium with Lender one month prior to the date the full annual mortgage insurance premium
js due to the Secretary, o i© this Security Instrument is heild by the Secrerary, each monthly charge shall be in an

amount equal to one-twe!th of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the fuil payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balanz: rimaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender }'=5 not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
aceount shall be credited with any bala=Ce remaining for all instaliments for items (a), (b) and (c).

3. Application of Payments. All pa,ments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, ro the mortgage insurance premiuncteie paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurarcs premium;

Sercny, to any taxes, special assessments, leasehs l¢’payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Note;

Pourth, ro amortization of the principal of the Note;

Bifth, to late charges due under the Note.

4. Fire, Flood and Other Hagard Insurance. Bdirrower shall insure all improvements on the Preperty,
whether now in existence or subsequently erected, against any hazzcds, casuaities, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained ii the amounts and for the periods that Lender
requires. Borrower shall also insure all improvemenrts on the Property, v/hcther now in existence or subsequently evected,
against loss by floods 1o the exrent required by the Secrerary. All insurance #2all be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender ani shal! include loss payabie clauses in favor of,
and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lencer inay make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and'agire<red to make payment for such
loss directly to Lender, instead of z0 Borrower and to Lender jointly. All or any part of the(nisurance proceeds may be
applied by Lender, at its aption, either (a) to the reduction of the indebtedness under the Mote and this Securiry
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then o jfrepiyment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the reineipal shall not exrend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change *..ecamount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedyess.under the Note and

this Sccurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all righs, title and interest of Borrower in and ro insurance policies in force shaill pass to the purchaser.

G6ZITIEH

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver's
Loan Application; Leaseholds. Borrewer shall occupy, establish, and use the Property as Botrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless exrenuating circumstances exiat which are beyond
Borrower's control. Berrower shall notify Lender of any extenuating eircumsrances. Borrower shall not commir waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or
failed to provide Lender with any material informarion) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the Jeasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
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6. Charges to Borrover and Protection of Lender’s Rights in the Property. Borrower shall
pay all governmentai or municipal charges, fines and impositions that are not incloded in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure ro pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails te perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuranee and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and ar the

oprion of Lender shall be immediarely due and payable.

7. Coodemmation. The proceeds of any award or claimn for damages, direct or consequentia, in connection with
any condemnation <+ other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and sha’i be paid to Lender to the exvent of the full amount of the indebtedness that remains unpaid under the
Note and this Securip” Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note
and this Security insmimpent, first to any delinquent amounts applied in the order provided in Paragraph 3. and then to
prepayment of principa!s 25y application of the proceeds to the principal shall not extend or postpene the due date of the
monthly payments, whizi_»:e referred to in Paragraph 2, or change the amount of such payments. Any excess praoceeds
over an amount reguired to dar all cutstanding indebtedness under the Note shail be paid to the entity legally entitled

thereto.

8. Pees. Lender may collect fes and charges authorized by the Secretary.

9, Grouns for Acceleration of Debt.

(a) Default. Lender may, except azlymited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in (u} o7 all siuns secured by this Security Instrument if

(i} Borrower defaults by failing to pay in ful’’any monthly payment required by this Security Instrument
prior to or on the due date of the next montl ly payment, or

(ii} Borrower defaults by failing, for a period of *irly days, to perform any other obligations contained in
this Sscurity Instrument.

{b) Sale Without Credit Approval. Lender shall, if p rinitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all’suins secured by this Securiry Instrument if:

(i) All or pazt of the Property. or a beneficial interest in a trust ovning all or part of the Property, is
sold or otherwis# Iransferred (other than by devise or descent) by the/8arrower, and

(i) The Property is net occupied by the purchaser or grantee as his or nor principal residence, oy the
purchaser or grantee does so occupy the Property, but his or her credit has nou been approved in accordance

with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediare nayment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to ralsuquent events,

{d) Regulntions of D Secretary. In many circumstarces regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not 4
paid. This Security Instrument does not authorize acceleration or foreclosure if notr permitted by regulations of 33

the Secretary. ?{3‘

(e) Borigage NHot Insured. Borrower agrees thar should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the dute
hereol, Lender may, at its optien and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Insaument. A written statement of any authorized agent of the Secretary
dared subsequent to 90 DAYS from the date hereof, declining to insure this Security instrument and the note
secured therehy, shall he deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this uption
may not be exercised by Lender when the unavailability of insurance is solely due to Lendet's failure to remit a
mortgage insurance premium to the Secretary.
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i W Sorrowel has a right to be reinstated if Lender has required immediate gavittent o Ll
) fans Barrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
afrer foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrowers account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonuble and customary attorney’s fees and expenses properly associaied
with the foreclosure proaceeding. Lipon relnstatement by Borrower, this Security Instrument and the obligations that it
seeures shatl rempin in effert as If Lender had naot required immediate payment in full, However, Lender is not required
Lo permlt reinstatement if: (1) Lender has accepted reinstatimment after thr_ commencement of (oreclosure preceedings
within two years immedlately preceding the commeneamens of a current foreclosure proceeding, (ii} remastatement will
preciude fureclosure on different grouneds k) the Falues s O1) reipstaiement will adversely aifect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbemssnes By lender Not a Walver. BExtension of the time of
payment or modification of amartizatinn of the scttia axs ared by this Security Instrument granted by Lender to any
successor iy interest of Borrower shall not apernts 1o 1elease the liability of the vriginal Berrewer or Borrower's successor
in intevest, Lender shall not be ragquileed 1o crmney e proceedings against any successor (0 interest or refuse 1o extend
vme for payment or otherwise mndifv atnetizatlon of 1he sums secursd bw tha Sevurity Instrument by reason of any
demand made by the original Borrower o lon nwer’s successors in interest Any torbearance by Lender in exercising any

right or remedy shall.not be g waiver of ar prachule the exercise af any e or remedy,

12. Succeasora and Asnsigna Bound; Joint and Several Liablllity; Co-Signers. The covenants
and agreements of this S~curity fnstrusment shall bind and benefit the saxwesors and assigns of Lender and Borrower,
subject o the provisions - sagagraph 'Yl Borrower's covepants awd sgrvements shall be joint and several. Any Borrower
who co-signa thia Securitvdncbnpsat ot dnve not sxecute the Nove. (a8 co-signing this Security Instrument only to
mortgoge, giant and convey tan Hontnwal’s interest in the Propeity under the terms of this Security Instrument; (b} is
not personally abligared 10 pay Vv stk secured by this Sevwnty Instrument; and (c) agrees that Lender and any ather
Borrower may agyee 1o extegul, invul’iy, forbear or make any acvommodations with regard to the terms of this Security

Instrumernit or the Note withuini theiliorrower's consent.

13. Botlcean. Any nuilce 1o Boirew!y nswwided for in this Security Instrument shall be given by delivering it or by
matling It by firs) clava imall unless applicabie 12w swjuires use of another method. The notice shall ke directed to the
Property Address ur aity vibler address Borro wer msigreates by norice to Lender. Any notice to Lender shall be given by
first class mall to Lendoar's mbdress stated hereli: o wny¥ address Lender designates by notice to Borrower. Any notice
provided for in this Security {(nstrument shall b vomred to have been given to Borrower or Lender when given as provided

in this paragraph.

14. Governing lav; Severabiliry. 1This Security lostrument shall be governed by Federal law and the law
of the jurtsdictinn in which the Propesty w bocared. In the pvent that any provision or clause of this Security Instrument or
rhe Mote conflicta with applicable law wab contlicr shall not ifvet other provisions of this Security Instrument or the Note
which can be given effect without the venfictinrg provision. Teatis end the provisions of this Security Instrument and the
Note are declared vo be severable.

1%, Porrovaer's Cogy. Msrewer shall be given one conformes dupy of this Security Instrument.

16, Annigoment of Betwwn. Soccuwer uncanditionally assigns and (ransfers io Lender o)l the rents znd revenues
of the Piopiiy. Horrower authoriee wainder or Lender's agents to collect the rends and revenues and hereby directs each
tenant of tiwe Flopeity o pay the ren™ 32 Lender or Lender’s agents. However /piior to Lender’s notice to Borrower of
Borrower's each of any covenam o ageeement in the Security Instrument, Borcow?r «hall coliect and receive all rents
and revenues of the Property as trsewe for the benefit of Lender and Borrower. This ax<iznment of renis constitutes an
abacluie assigniment and nor an seugnment for additional security only.

1€ Lemlen gives notice of hraesy tv Borrower: (a) all rents received by Borrower shall be {ei by Berrower as trustee lor
benefit of Lender anly, 1o be applses (v the sums secured by the Security Instrument; (b) Ler.der shall be entitled to collect
and receive all of the rents of the ®agrerty: and (c) each tenant of the Property shall pay all rent~/ave.and unpaid to Lender
or Lenwder's agenmt on Lenders wrirne demand to the tenanr,

Berrowet has not executed a3 ‘bwi¢ assignment of the rents and has not and will not perform ant art that would o
prevent Lender from exercising s wy™ts under this paragraph 16, . L2
&

Lender shatl nut be required re neeue upon, .mke control of or maintain the Properry before or after giving notice of ;g
breach to Burrower. iHowever, Landm '« 1 iudicially appoinred receiver may do so at any time there is a breach, Any *e

applicarjon of rents shall nor cure o sauree any defaulr or invalidate any other right or remedy of Lender. This assignment &
of rents of the Property shall terminan when the debt secured by the Security Instrument is paid in full. c

17. l‘or-‘c lmre Procodure. If Lender requires immediate payment in full under Paragraph 9, Lender may
forec!fur this &u‘unlry Instroment By Mudicial proceeding. Lender shall be entitled to colleer all expenses incurred in
g:nums the remedies provided m this paragraph 17, including, but not limired to, reasonable aitorneys’ fees and costs of

tie evidence,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Raleawe. Upan paytuent of all sums secured by this Security Insinunent, Lender shall release this Security
Instrument without cherge te Borrower,

DOS-FIi4 Page 4 of § FHA lilinois Mortgage - 4/92




UNOFFICIAL COPY




——INOFFICIAL COPY. .
19. Vsaiver of Homestead. Borrower waives ail nght ofll\Tmestead exemption in the propeny.

Riders to this Security Inatrument. If one or more rideus are executed by Borrower and rezorded together
with this Security instrument, the covenants of each such rider shail be incorporated inro and shall amend and supplement
the covenants and agreements of this Security Inatrument as if the rider(s) were in a part of this Security Instrument.

{Check applicable box(es)!}
D Condominium Rider [:-] Growing Equity Rider D Water Purification Equipment Rider
{"] Planned unit Developmant Rider [ Graduated Payment Rider

(] Non-Owner Occupancy Rider

(x] ARM Rider
BY SIGNING BELOW, Botrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it. 7
. " - L. 0
WS L S VRN B,
DA

).l

HENRIETTA JUGHNSON I%&Iﬁﬁlﬁ'll«i THIS DOCUMENT FOR
THE SOLE PURPOSE OF WATVING HOMESTEAD AND/OR MARITAL

RIGHTS.

- [Space delow This Line for Acknowledgement)

(
STATE OF ILLINOIS, QE’ . COUNTY SS:

On this i ; day of gé /Lfff - 1

County, personally appeared

and acknowledged the execurion of the foregoing instrume at.

Witness my hand and official seal.

My Commission expires:

{ - oFFICiAL  SEAL - § %&Aﬁ;)ﬁj}h)’ (M/LMC*

KAREN LEE PATTULLO}
NOTARY PUM!C. STATE OF ILLINOIS {Ndtary Public)
MY COMMISSION EXPIRES 9/16/96 |

This insirument was prepared by:

C62229¢k
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