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State of {Hinois MORTGAGE FHA Case No.
1317162308703

52105897

THIS MORTGAGE {°"Secunty Instrument”) is madc on July 26, 1993
The Mortgager s
CHRIS D MONTGOMERY, MARRIED ()rj‘;, o
BARBARA A MONTGOMERY, MARRIED J0LL0,5]

whose address is 5147 WEST 64TH PLACE, CHICAGO, IL 60638

.("Borrower™). This Sccurity Instrument is given (v

MARGARETTEN & COMPANY INC
which is organized and cxisting under the laws of the State of New Jersey . and whose

address it ONE RONSON ERL ISELIN NJ 08830
.("Lender”). Borrower owes Lender the principal sum of

Fifty-Nine Thousand, Nine Hundred Twenty-Five and 00/100

Dollars (U.S. $ 59,925.00 ). This debt is evidenced by Borrower's Noie dated the same dale as this Securily
Instrument ("Note”), which provides for montiily payments, with the full debt, if not paid earlier. duc and payablc on

August 1, 2008 This Sciarity Instrument sccures to Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals. cxtensions and modificalions; (b the payment of afl other sums, with interest, advanced
under paragraph 6 te protect the security of this Securiy 'nstrument; and (¢} the performance of Borrower's covenanis and agreements
under this Security fnstrument and the Notc. For this jurpose, Borrower docs hereby morigage. grant and convey (o Lender the

following described property located in
COOK Ceunty, Nlinois:

LOT FIFTEEN IN BLOCK NINE IN LAWLER FARL/SUBDIVISION IN THE
NORTH HALF OF THE NCORTH HALF OF SECTION 24.. TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERLDIAN, TOGETHER WITH A
RESUBDIVISION OF LOTS A, B, C, D, AND G IN GCUTH LOCKWOOD AVENUE
SUBDIVISION IN SAID SECTION 21, ACCORDING TOtrHE PLAT OF SAID
LAWLER PARK SUBDIVISION REGISTERED IN THE OFFICZ OF THE
REGISTRAR OF TITLES IN CCOK CCUNTY, ILLINOCIS, AS DOCUMENT NG.
1,014,942 IN CCOK CCUNTY, ILLINOGCIS.

PIN #19-21-215-017
UKD TOR $27,04)
’ AN QX504 02/19/93
NIRRT :

)
which has the address of 5147 WEST 64TH PLACE, CHICAGO, IL 60638 W‘
r—

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righls.,{;puncnanccs.
rents, royalties, mineral, oil and gas rights and profits. water rights and stock and ail fixtures now of hereafter a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred 10 in this Security
Instrumen: as the “Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record. Borrower warrants and will
defend generally the titlc to the Property against all claims and demands. subject 1o any sncumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late (Charge. Bosrower shall pay when duc the principal of, and interest on, the debi
cvidenced by the Note and late charges duc under the Nuie.

2. Monthly Payments of Taxex, lasurunce and Gther Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special asscsaments
levied er to be Jevied against the Property, (b} leaschold payments or ground rents on the Propeny, and (¢} premiume for insurance
required by Faragraph 4.

Eacli monthly instaliment for items (a), {(b) and (c) shai! equal one-twelfth of the annual amounis, as reasonably cstimated by
Lender. plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimaied amounts. The full
annual amount for cach iiem shall be accumulated by [ender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a). (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (h) and (c). together with the future monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estunated amount of
payments required 1o pay such items when due, and if payments on the Note are current. then Lender shal) either refund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Barrower. If the toral of the payments made by Borrower for item {a), (b) or (¢) 15 insulficient to pay
the item when duc, then Borrower shall pay to Lender any amount necessary (0 make up the deficiency on or beforc the dale the item
becomes due.

As used i this Security Instrument, “Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
{n any year in which the Lender must pay a morigage insurance premiun to the Secretary, cach monthly payment shall also include
cither: (i) an insta'iment of the annual mortgage insurance premium 1o be paid by Lender to the Secrefary. or (ii) a monthly charge
instead of a mortgas# wsurance premuum if this Sccurity Instrument is held by the Secietary. Each monihly instailment of the
mongage insurance preqnium shall be in an amount sufficient 1o accumulaie the ful! annual mortgage insurance premium with Lender
one month prior to the Jate the full annual mongage insurance premfum is due {o the Secretary, or if this Security Iastrument is held
by the Secretary, cach mbntaly charge shall be in an amouni equal 10 one-twelfth of onc-half percent of the ourstanding principal
balance duc on the Nuie.

If Borrower tenders 19 Lpdar the full payment of all sums securcd by this Security Instrument, Borrower’s account shall be
credited with the balance remalnizg. for all installments for items (a), (b) and (c) and any morigage insurance premium installinent
that Lender has not become cblizaler' 1o pay 1o the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior 10 a foreclosure <ale of the Properiy or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments 7oc items ra}, (b} and (cj.

3. Apptication of Payments. All pzyments under Paragraphs 1 and 2 shalt be applied by Lender as follows:

First, to the mortgage insurance premiurs i4'be paid by Leader 1o the Secretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium.

Second, to any laxes. special assessinents, icaschold payments or ground rents. and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, 10 amontization of the principai of the Muta;

Fifth, to laie charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. B cower shall insure all improvements on the Property. whether now in

existence or subsequently crected, against any hazards, cusualiss and coniingencies, including firc. for which Lender requires
insurance. This insurance shall be maintained in the amounts £nd tar the periods that Lender requires.  Borrower shall also insure
all improvements on the Property. whether now in existence oo subsequently erccted. against loss by floods to the extent required
by the Secretary. Ali insurance shall be carried with companies zp(tror'cd by Lender. The insurance policics and any renewals shall
be held by Lender and shali include loss payable clauses in favor of, <nd.in a form acceptabie to, Lender.

In the even of loss, Borrower shall give Lender immediate notice b riail. Lender may make proofl of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized ard dirpzted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insurnc: proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Securilz-iastrument, first (o any delinquent amounts applied
in the order in Paragraph 3. and then to prepayment of principal. of (b) to ine restziation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the duc dite ot the monthly payments which are referred fo
in Paragraph 2, or change the amount of such payments. Any excess insuranco-procceds over an amount required o pay all
outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to 1,7 »ntity legally entitled thereto.

ir; the event of fareclosure of this Secunty Instrumen: or other transfer of ttle to the- Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to theiourchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application; Leaseholds.

Bortower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the eaecution of
this Security Instrument and shall continue (© occupy the Property as Borrower's principal residipce far at icast onc year after the
date of cecupancy. unless the Sccretary determines this requirement will cause unduc hardship for Forower, or unless cxienuanag
circumsiances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating<ircumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty to ffotelicrale, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is i default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Berrower shall also be (n defauly if Borrower,
during the loan application process. gave matcrially false or inaccurate information or statements to Lendei (Or failed to provide
i snder with any material information in connection with the loan evidenced by the Note, including, but not limitedvo, representationg 7-
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a feaschoid. Borroweg -
shail comply with the provisions of the lease. [f Borrower acquires fee titic to the Property. the leaschold and fee title shall nat bs;a‘.’
merged unless Lender agrees 1o the merger in writing. =<

6. Charges to Borrower and Protecticn of Lznder’s Rights in the Property. Borrower shall pay all governmental o™
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these nbligations on time directly ™!
(0 the entity which is owed the pavment. If failure 10 pay would adversely affect Lender’s interest in the Propenty, upon Lender® 2
request Borrower shall promptly furmish to Lender reccipts evidencing these payments. it

If Borrower fails to make these pzyments or the payments required by Paragraph 2, or fails 1o perform any other covenants add™
agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly affeci Lender's righis in the
Property (such as a procceding in bankrupicy, for condemnation or (o snforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. inciuding payment of taxes, hazard
insurance and other items mensioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionzl debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interesi from the date of disbursement, at the Note rate. and at the option of the

Lender. shall be immediately due and pavable.
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7. Condemnatioss. The proceeds of any award or claim for damages, direct or consequential, in connecuon with any
condemnation er other taking of any part of 1he Propenty. or for conveyance 10 place of condemnation, are hereby assigned and shall
be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Scouniy Instrument.
Lender shail apply such procecds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amouats appiied in the order provided in Paragraph 3, and then to prepaymeni of principal.  Any application of the
proceeds to the priacipal shall not extend or postpene the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any cxcess procceds over an amount required to pay all nuistanding indebtedness under
the Note and this Security Iastrument shall be paid 1o the entity legally entitied thereto.

8. Fees. lcnder may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
{8) Default. Lender may, except as limited by regulations istucd by the Secretary in the casc of payment defaulis, requirc

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by ihis Security Instrument prior 1o or 01

the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thiny days, 10 perform any other obligations contained in this Sccunty

Instrument.

{b) Saie Without Credit Approval. Lender shail. if permitted by applicable law and with the prior approval of the
Secretary, fequire immediate pavment in full of all sums secured by this Security Instrument ii:

()" All or part of the Property. or a beneficial interest in a trust owning atl or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrowes, and

(1i) The propenty 1s not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or grantee
does 30 ocrupy the Property, but his or her credi has not been approved in accordance with the requirements of the
Secretary:

(¢} No Walver. ¢ circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not requice such pay;actis, Lender does not waive ils rights with respect (o subsequent events.

{d) Regulations of ¢’ Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the casc of paymentitefunlts to require immediale payment in full and foreclose if not paid. This Security Instrument does
rot authorize acceferation Gr fareclosure if not permiited by regulations of the Secretary.

(¢) Mortgage Not insured. Borrower agrees thal should rhis Secunity Instrument and the note secured thereby not be
cligible for insurance under the /N utional Housing Act within 60 days from the date hereof, Lender may. at is option and
notwithstanding anything in Pararrzph 9, require immediate payment in full of all sums securcd by this Securnily
fnstrument. A written statement of ary authorized agent of the Secretary dated subscequent o &) days fron the date hereol,
declining to insure this Security Indteursat and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregring. this option may not be exercised by Lender when the unavailabibty of
insurance ts solely due to Lender’s failure to/reinit a mortgage insurance premium to the secreiary.

10. Reinstaternent. Borrower has a right to be reinstated of Lender has required immediate paymens in fuli because of
Borrower’s failure to pay an amount due under tae/Note or this Secunity Instrumen:.  This righi applies cven aficr foreclosure
proceedings are instituted. To reinstane the Security lozirument. Borrower shall ender in a lump sum all amounts reqaired 10 bring
Borrower’s account current including. 10 the extent they e okiigations of Borrower under this Sccurity Instrumens, foreclosure costs
and reasonable and customary attomneys” fees and expenses . -cperly associaled with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security [nstrument and the obligations tha it secrires shali remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permir reitstatement if: (i) Lender has accepted reinstalement after the
commencemet of foreclosure proceedings within fwo ycars nomediately preceding the commencement of a current foreclosure
proceeding, {ii} reinstatement will preclude foreclosure an different grounds in the Ruture, or (3ii) reinstatement will adversely affect
the prioeity of the lien created by this Securuty [nstrument.

11. Borrower not Released; Forbearance by Lender not u Walve:  Exiension of the lime of payment or modification of
amartization of the sums sccured by this Sccurity Instrument granted by te«f2r 10 any suscessor in interest of Borrower shall not
operate 1o release the liability of the eriginal Borrower or Borrower’s successel i interesl. Lender shall not be required 1o commence
proceedings againsi any successor in interest or refuse to extend tume for paymont or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginal. Sorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scvernl Liabllity; Co-Signers.-Thc covenants and agreements of this Security
Instiument shall bind and benefit the successors and assigns of Lender and Borrower, fubiect to the provicions of Paragraph %)
Borrower's covenants and agreements shall be joint and several. Any Borrower who cozipiiz rhis Sccurity instrumcent but does not
execute the Note: (ay is co-signing this Sccurity Instrument only to morgage, grant and cinvey that Borrower’s interest in the
Property undec the terms of this Security Instrument: (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may zgree 1o extend, modify. forbsar or make any accommodations
with regard to the terms of this Security instrument or the Noic without that Borrower’s consent:

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given b)r delivering it or by mailing nt
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Troperty Address or any
other address Borrower designates by nctice to Lender.  Any notice to Lender shall be given by first class manl (o Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed o have been given 0 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Foderal law and the 1ay’ of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withoot
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable. - .

{5. Borrower's Copy. Borrower shall be given one conformed copy of this Security fnstrument. <o

(6. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Leader all the rents and revenues of the Propeny. o
Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs cach tepant of the Property .
pay the rents {o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covena@
or agreemenit in the Security Instrument, Borrower shal! collect and receive ali rents and revenues of the Prupeny as trustec for tgg™
benefit of l;cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additiox&
securily only.

!fylzndcr gives notice of breach 1o Borrower: (a) ail rents received by Bormrower shall be held by Borrower as trusice for benefit
of Lender only. to be applied to the suma secured by the Security Instrumen?; {b) Lender shall be entitled to collect and receive all
of the reats of the Property; and (<) cach tenant of the Property shall pay ali reats duc and unpaid to Lender or Lender’s agenl on

Lender’s written demand to the tenant.
Borrower has not executed any pnior assignment of the reats and has not and will pol perform a{}yi,@blha{ évfuld prevent Lender

from exercising its rights under this Paragraph [6.

Lender shali not be required to enter upon, {ake contrel of or maintain the Property before or after giving notice of breach to
Borrower. However. Lender or a judicially appeinted receiver may do so a1 any time there is a breach. Any application of rents
shall not cure or waive any default or invaiidate any other right or remedy of Lender. This assignment of rents of the Property shali

terminate when the debt secured by the Security fnstrumeat is paid in fuli.
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NON-UNIFORM COVENANTS. Horrower and Lendee further covenant aml agree as follows:

17. Foreclosure Procedure: Lender at Ha option may roguire immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciaf procecding. T.onder hall
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not Jimited

to, reasonabic attorneys’ fees und cost of title evidence.
18. Release, Lpon paymeni of all sums secured by this Security {nstrumcent, lender shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all righss of homesticad exemption in the Property.

20. Riders to this Security Instrument. if onc or morc riders are executed by Borrower and recorded 1ogether with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securisy fnstrument as if the rider(s) were a part of this Security Instrument.

The following riders are artached:

NO RIDERS ATTACHED

BY SIGNING BELCW, Borrower accepts and agrees to the terms coniained i this Security fnstrument and in any rider(s)

executed by Borrower and ceraeded with it

Witnesses:
Y \: ’i‘;-'\ Sy \\\’ AN )s'\"*;,}-.,\i:lc t‘\‘.‘h‘.\&?\-}. e

4/ D Lo ¥ Seupanl TN
cngs D MONTGOMERY 7 EARBARA A MONTGGMERY i\ A
3 \
~ ; ‘J’

STATE OF ILLINOIS, COOK COUNTEY ss:
I, the undersigaed, a Notary Public in and for said county and state do herel'y centify that

CHRIS D MONTGOMERY, MARRIED
BARBARA A MONTGOMERY, MARRIED

personally knawn to me to be the same person(s) whose namefs) subscribed to the foregoing instrument, spplarxd before me this day
in person. and acknowiedged that (he, she, they) signed and delivered the said instrument as (his, ber, ther foe and voluntary aci,

for the uses and purpases iherein set forth. . ] .y Ja
A e Ly 1975

Given under my hand and official seal, this

My Commission expires: ’/‘\._‘,!, . “,.n . r
AR O LIV R) N o

Notary Public JANE E. MENZEL ¢
. MOTARY PUBLIC. STATE OF fLL!NOSSg

MARGARETTEN & COMPANY, INC. § V7 LOWMISSION EXPIRES 6/4/95;

This Instrument was prepared by:
15441 94TH AVENUE
ORLAND PARK, IL 60462

nf‘
m;,c,f?if}f?éi

hWal

Eiled for Record in the Recorder's Office of
County, [llinois, on the

m.. and duly recorded in Book
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