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THIS MORTGAGE wmade tree __ 2L dayot __ _ Sugusl e 19 93 Letwwen the

Mortgagor ____Sandra Watson, Divorced and Not Since Remarcled L.l L

therein “‘Boerower”’), and the Mortgagee, _Personnl Finance Company

. & corpuration organized and ex.sting under the laws of the State of

DELAWARE ,whoss address s __191 W. Joe Orr Rd., Chicago Hedghts, iL

(herairs “Lender’).
Thirety four thousand and no/iG0

WHEREAS, BORAOWER s indetted (5 Lender in the pancipsl sum af
Dollars, which indebtedness s evidenced by Borrower’s rote dated

Augnst 5, 1993 _ (rerean "Note™}, providing tor monthly instalimenis of ohincipal and interest, wiih the balance

_February 5, 1994 _

of the indebtectneis +f not sooner pad, due and payable on ____

To Secure to Leader the regay.nent ot the indehtedness evidenced bv the Note, with intersst thereon, the nayment of all other
wmg, with nterest thereon, advanced in accardance herewnth to protect the security ¢f this Martgage, future advances, and the per-
formance of the covendnts and agreements of Borrower harein contained. Borrower does hereby mortgage, grant and conreey Lo Lender
the tollow:ng descr-bad property located in the County of Coox LSisteof __Iiiinois .

DWELLING: 0739 g, Lueila, Chicago, L 60617 7
TAX IDENTEVICATION LUMBER: 25-12-221-015 P

; 3 : ] g =
LEGAL. DESCRIPTION: -
* ."'< fg/"’"

LOT 33 IN BLOCK 4 TN MERRIOHETTE MANCR A SUBDIVISION EAST 1/2 OF THE HORTHEAST
1/4 OF SECTION 12, TOWHSHIP 27 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL

MERIDIAN, MORTH OQF THi ZHDIAN BOUNWDARY LINE, IH COOK COUNTY, ILLINOIS

Togethar wiih dil the :mprovements now or Ner-after erected on the property and alf rents snd sl fixtures now or nerestter
2tTachea 10 1the property, alt of which including reoiacemini; and additions thereta, shall be deemed to b» and remain 3 part of the
cropert, cavered Wy this YMortgage . and all of the foreqoing, Jogether wath said property are herein referred to as the "Property””.

Bartower coscrarts that Barrower s lawfully seised af the estate hereby conveyed 3nd bas the right 1o mortgage, grant and
canywy the Property that the Properiy s unencumberzd. and th?. aoirrawer sl warrant and defend generally the title 1o the Propeity
against 3t clg-my and demands, subject fo any declaral.ons, ca ements or restrctions freved 0 A schedule of exceptions to coverage in

any Ltle insurance policy tuning Lender’s interest on the Propery

Bosrowar and Lernder covenant ansd agree 23 folinwt .
1 Borrowee shal! promptiy pay when due the pancipal of 30 irterest an the indebtednets evidenced iy the Naote, prepay

ment and late charges a3 prowided n the Note and the prircipal of and nierest on any future adyances secured by this Mortgage

2 Unless apphcable law provides atherwse. all payments recerved Hy endar under the Nate and paragraph 1 hereof shall be
spplied b, Lender frit 10 interest payabls on the Ncte, then to the princiral 3¢ the Note, and then to interes?t and principal on any
future actvances

3 Borrawer shall pay all taxes, assesiments and other charges, fines and imutitions attributable 1o the Property which may
Ftran 3 prionty over this Mortqage. by making payment, when due, directiy to the aye( therecf

4 Borromer shall keep tne \mprovements now existing ar hereafter erected onthl Property insured sgainst 1oss by fire, hazards
ncluded within e term “extened coverage’” . and such ather Kazards as Lender may rcgoire and in such amounts and tur such periods
2 Lendsr may tequire  The seturance carrier providhing tha insurance snail be chosen by Narrower subject 10 approval by Lender;
praovid=d thar such approval shail not be unreasonabily withheld. Al insurance policies ar'd rinewals therect shali be in form accept-
able 1o Lendar and shalt snclude a standard morigage clause 1n faver of and 1in form acceplabld 1o Lender.

5 BQoarrower shall keep the Froperty in good repair and shall not cOMMIt waste or permil impairment of deterioration of the
Progerty
6 1 Borrower fails to perform the cavenants and agreements contained i this Motigage, o/ iiany sction or proceeding it
cammenced whcte ratenally aftecty Lender’s interest in the Property, including, but not timited 1o, eininent domam, insalvency, code
snforcerment, or arrangemants aor procesdings ihvolving a bankrup: or decedent, then Lender at Le~aesr s noton, upon notice o
B-rrgaszc. may Maxn such appearances. d:tbuete such sums and take tuch action 3f 15 necessdry to protect Lrader's interest, including,
BLt NOL S.m et d.sbursemert of reasonadle attarney’s fees and entry. upon the Property to make repain

Ay amounts ffgtursed by Lender pursuant 10 this paragraphr 8 witmintergsy thgreon, shat? be tuture (Wvonces secured Dy thes
Marctjage Usizse Borrower and Lender agree 1o other terms of payment, such amounil diali-be pay sbie upan nLtive from Lender 10
Borrower request ng payment thereaf and thall bear :nterest from e dgte of dEbiriament 81 the sam payable Tnam e 1o ime on
ouistanding proneipal undar the Note unless payment of interett 3t subh rate wouwld be conrtary (o spphicable law it whick avent sueh
amounts skl e e rnterest at the highest rate permissible under applreable law. Nolhing contained in this paragraph 6 shall require
Lender to mcur any expense of take any 2oL on hereunder.

7 Lendsr may make of cause 10 be mada reasonahle enties upon and Inspections of the Property, Provided that Lendcer shall
qve Borrower nouce priod 1o any such nspection specitying reasonzbie cause therefor related to Lendar’s interest in the Property.

8 The preceeds of any award or claim for damages, direct or consequential, ih connection with any condemrnation or other
raking of the Property, or part thereof, or for conveysnce in lieu of condemnation, are hereoy assigned and shali bs pard to Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the excess, it
sny . pad to Sorrower.

. Unless Lender and Borravretr otherwiie agree in wiiting any such application of proceeds to principsl shall not extend or post-
pofie the due date o? the moanth!v installments referred (010 peragraph 1 hereol or change the amount of such instaliments.

9 Extanuon of the time for payment or modification of amortization of the sumi secured by this Mortgage granted by Lendsr
to any succesior in intecest ot Borrower thall not operate 19 releate. 1n any manner, the liability of the originst Borfawer and Bor-
rower’s sutcestors in interest. Lender shall not be required to commence proceedings against such fuccessor or refuse 1o extend tme
for pa,ment or otherwise madity amortization of the sums secured by this Mortgage by resion of any demand made by the original
Borrower and Borrower’s 1UCGtION 1N tere st

10 Any forbearance by Lender in exercisng any :ght or remedy hersunder. or stherwise attorded by applicable lzw, shall not
e 3 waiver of or preciurde the =xerzise cf any tuch fight ar remedy The procurement of inturence or the payment of taxes or other
timet or chargei oy Lender shall not be a waiver of Lendei’s right to sccelesate the maturity of the indebtedness secured by this
Mortgage.

11 Al remadies pravided in this Mortgage are dhistinct and cumulative 10 any other right or remedy under this Mortgsge or
atfordsc by law of eGu Ty, and may be exercised concurrently, independsnily of suctestively,

12. The covenants and agresineénts herein contained shal) bind and the rights hereunder shall inure 1o, the resfactive SUCCEIsON

and assigng of Lender and Borroarer
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13. Except for any nonuN@ FE{!I‘W to I:A!vl in .-mgtht. @P¥ nence o Botrowme pron et ‘orf

in this Mortgage thall be given 1 nbtice eC wilr 41 ThE Froset Ty Auforssy of gt s arher

address as Borrower may designate by notice to Lender as provided herewrr, and (bl any notrce to Lencer shall e gaen by Tert led
mat, Teturmn receipt requested, 1o Lender’s address stated herein or to such other address as Leoder may desagnste by notde o Bor
rower 1 provided herein,

14. This Morigage shall be governed by the law of this state.

15. Sarrower shali be furnished a conformed copv of the Nate and of this Martgege o' 5 omie O crocut.on o o'iet fertond
ation hereof.

16. Upon Borrower's breach of any covenant o1 agreement of Borrower 1n this Moriaaye, inciedmig 11e Covenars 1o Day when
due any sums secured by this Mortgage. Lender prior 1o acceletation shall marl notice To Borrower as pro. dec r paragraps 13 nereod
specifying: (1) the breach; (2} the action required to cure such bieach, {3} a date, not fess tran 30 gays ‘rom tre date the NoT*rce 3
mailed to Borrower, by which sucn breach must be cured. and {41 that fadure 10 Cute Sul™ Lreart o o bhafnre *r - 35te 00 e N
the notice may resul: in acceleration af the sums secured by this Mortgage, fareclosurs by wuthe at proaceedng anc sate of *he Propers,
The notice shait further inform Borrower of the right to reinstate after acceleration and the rght 10 assert n v “orel’otere aroveed
ing the non-existence of a default or any other defense oi Borrower to acceleralion snd farecioture 1 the Oread™ o5 ALY carrd 02 Of
before the date specitied in the notice, Lender at Lender’s oplion may declare ait of the surs setored by ey Wartgage 10 e e
ately due and payable sithcut further gemand »nd mayv toreclose this Mortgage by judre:al rroceedirg {ender a3l we eortea 1o
collect in such proceeding all expenses of forecimsure, including, but not himited to, ressnobiv oftGinuy § "e€8 a7 COLM O QUL
mentary evidence, abstracts and t.itle reports.

17 Notwithstanding Lendet’s acceieration of the sums secured by this Morigaye Bortower shion Baee 106 1 QN1 10 Hawe ony
proceedings begun by Lender to enforce this Morigage discontinued at any Lume praod o ertr, G 2 sagment o e 2g s Wortzaoe
v {3) Borrower pays Lerder afl sums which would be then due under tas Martgage eod e Ivote Dot e 30 sleralion diowited
(b} Botrower cures all breaches of any other covenants or agreements af Borrower conta ned -n s Wortgage, ! Boooser ays gl
reasorable expenses incurred by Lender in enforcing the covenants and agreements of Burrower contgred 0 this Yortogoe sno o
enforcing Lender’s romnuj«.es as provided an paragraph 16 hereof, including, but not km.led 10, 1easonabic attorey’s tees andd (@) Bos
rower takes such altios as Lender may feastnably require 1o assure that the e of s "rartcage Lesder’'s Ctaiest 0 the Properts
and Borrower’s obh1get0nr to pay the sumy secured by th:y Yortgage shall cor' nue wr "angred UG 00" a, Ment avil Cute vy
Barrower, this Mortgage 2ad )t e obligations secured heceb, shatt remain in ful force and ettect o3 o -~ pece fratine ngn seegered

"B As agdinonal sedurity hereunder, Bofrower Rereby astigns to Lendes e remiy of e Prope ty preeaiet et Buironer
[SIRT NIRRT ol

PR - .
* P B O ! sl

shal, prior to accelerat:onsuncer paragrapk 16 hereo! or abendonment ©f the Property have tha
fents as they become due andi2arable. Upon zcceleration under paragraph 16 hersot Or abaedonment <4 ine ;"UL‘-."!\ srd s oary
ume pnoc 10 the expirat:on of eny nenod of redemption follow:ing judrical sate, Lender »n Derton Dy 390t OF by Lt Lil, Al pin™ e
receiver, shall be ent:tied to enter upirn take possession of and manage the Property and 1o collect the rents of e P rQpet Ty Nrlue nyg
those past due. Ali rzats collected By Langer ar the receiver shall b gpplied 13t 1o payment ol the costs of manage nent of tre
Properiy and cotiecticr of rents, utGding. but not himited 10 receiver’s fegs, premiums on rece ver’s bonds and reascnal'e atlorney 't
fres, and then to the sums secured by thy Martnage. Lender and the recener shall be hable 10 account onfy for those tents dotually
rece:ved.

19. Upon payment of all surns secured baothis Mortgage, Lender shall release this MMorigage w thout charge to Borruwer
Borrower shatl pay all costs of recordation, f any

20. Borrowveer heceby waives all right of horaestead exemption in the Property

IN WITNESS WHEREOF, Borrower has executed dvs Mortgage.
This instrument was prepaced by 7 e

Kathie 1. Lopes M 14{ e /ffi/{t——/_l\—/____

TR O ME | .Bon SRR
Sandra Watson

191 W. Joe Orr Rd.,C.g.Hts

TADDRES! ) BOREOWE ™

I IFM
AR

STATE OF Illinois . S 50 g
gt ' acknr'"zs

COUNTY OF Cook

1. a Notary Public, in and for the said county in the state aforesaid do hereby cesif; 1hat _Sandra Warson, Divorced

and Not Since Remarried peidonsdy Known 10 me 10 be the same petson

whose name (s) is subscribed 10 the faregoing instrument appeared before me thes day 7. pereor and acknowledged 1hat _she

signed, sealed and delivered the said :nstrument as her __  own free and voluntary acl fu the utes and Luposes THETEIN el
forth, including the ratease and waiver of the right ot homestead.

Given under my hand and Notarial Seal this ___3th day of Aupust .-~ . x> AD 19 93 .

OFFICIAL S5EAL

RUTH HADLEY
NOTARY PHURLIC STATE OF ILLINOY
MY COLOISSION EXP. NIAY 27,1996

NOTARY SUBLIC

AOVOLION
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