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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™) is given on JULY 19 , 1993_. The morigegor
is i INT TENANTS
{"Borrwer”

which iss Naticnal Bank  organi
Chicago , Hinc@D670 ("Lender”). Borrower o

whooe addresz ja One Firet National Plaza

Lerder the maximum principal sum of . EIGHIY-FIVE THOUSAND AND NO/10Q

Dolisrs (U.S.$ _ 85,000.00 ), or the aggregate unpsid amount of all loans and any disbursements made
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agroement”), whichever is less. The Agreement is hereby incorporated in thia Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
witlprovide the Borrower with a final payment notice al least 90 days before the final payment must be made. The
Agreement vprovides that joans may be made from time to time during the Draw Period (ss defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no cvent later than 20
years from thi dite hercof. All future loans will have the same lien priority as the original loun. This Security
Instrument secures’ to Lender: (1) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other Crarges &s provided for in the Agreement, and al! renewals, extensions and modifications; (b} |
the payment of ali~<kZr sums, with interest, mivanced under paragraph 6 of this Security Instrument to profect ‘
the security of this Secviisy Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Imstrument i the Agreement and all renewals, extensions and modifications thercof, all of the
forcgoing not to excesd tvice the maximum principal sum siated above. For this purpose, Borrower docs hereby
morigage, grant snd convey 1o Lender the following described property located in COOK County,

Iflinois:
LOT 9 IN EASTIKG’'S MERE SPo_VISION, BEING A SUBDIVISICON IN THE u// J{if
RANGE 9 EAST OF THE %’
ek
L

This Security nstrument is given to _The First National Baok of Chlcago
ized mnd existing under the laws of _the Unitad sStates of RAmerica ,M+

L e S

<y /éf‘

/?//

NORTH 1/2 OF SECTION 22, TOANSHIP 42 NORTH,
THIAD PRINCIPAL MERIDIAN, ACCCAD NG TO THE PLAT THEREOF RECORDED
OCTOBER 3, 1987 AS DOCUMENY 8541370, IN COOX COUNTY, ILLINOIS.
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Permansnt Tax Number: 01-22-203-018-0000, ,
which hew the nddross of _17 BASTINGS WAY 4 H
Blinois GOUL0 ___  {"Property Address”):
rights,

TOGETHER WTTH all the iinprovements now or hereafter erecied on the propeity, and all casements,
remts, royalties, mineral, oil and gas rights and profits, claims (or demands with respect to

appurteaances,
insursuce, any and all awards made for the taking by eminent domain, water rights —nd =tock and all fixtures now
or bereafter m part of the property. All replscoments and sdditions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7ad has the right to
mortgage, grant snd convey the Property and that the Property is unencumberod, except fur cwcumbrances of

record. Borrower warmants and will defend gememally the title 1o the Property aguinst all claim: and demands,
subject lo any encumbrences of record. There is a prior mortgage from Borrower to el
dated 03/17/93 and recorded as document number 93273065

COVENANTS. Borrower and Lender covenunt and agroe as follows:
1. Payment of Principal and Interest. Borrower shull promptly pay when due the principal of and intorest on

the debt evidenced by the Agroement.

2. Application of Payments. Allpaymeats received by Lender shall be applied first o interest, thes to other
charges, and then to principal.
b 3. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines, and impositions attributable to
the Propesty, and lessehold payments or ground rents, if any. Upon Lender’s roquest, Borrower shall promplly
furnish to Lender all nofices of amounts 1o be paid under this paragruph. The Bosrower chall make ihese
payments directly, end upoa Lender’s reguest, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or csuse to be peid, whem dus scd payshco all Waes, cusassmmme, water charges, sewer
shall, wpon regues,

charges, license foes and oter charges againdt or in conbection with the Proporty aud
piompily furnish to Lendes duplicate receipts. Borrowor mwy, in good faith and with dus diligance, comiset the
validity or amouat of soy wich taxes or assceamemis, provided that (s) Berrcwer sheil sot ik
the intentions of Borrower (o candest the same before any tax or ssscssment has boon incrassed by any intorsst,
penaliies or costs, (b} Borrowor shall first pake all contested payments, uader protest if Borrower dusires, unloms
such contest shall suspead the collection thervof, (c) noither the Proporty nor say pert thereof or intorest theesin
e Ml any time in any desiger of being sold, forfeited, Jost or intorfored with, snd (d) Borrower shall fumish ruch
socusity as may be required ia the contost or as requestod by Lender.

4, Hazard Insurance. Borrower shall keep the improvements mnow existing or hereafler orectod on the
Property insured against loss by fire, hazards included within the term “extonded coversge” and any other
harseds for which Lender requires insuranve. This insursnce shall be maintainod in the araounts end for the
periods that Lensder requires. The inswrance carrier providing the insursnce sball be chosen by Borrower suhjoct
10 Lender’s app ovii which shall not be upreasonably withheld. ) )

Alliasurance polizice and rescwals shall be sacceptable to Leoder and shell include a stadard mortgage clause.
Louder shafl have the raht 4o hold the policics and renewnls, If Lender requires, Borrower sheil promptly give to
Lender all receipts of pail ovemiume and reoewal notices. In the evemt of loss, Borrowee shall give prompt notico
10 the insursoce carmier an/ L ander. Lender may make proof of losa if not made promptly by Borrower.

Unless Lender and Borrover othorwise agree in writing, insursace procesds  whall ba applied 0 rortomtive or .
repaic of the Propeity dameg-, if the resioration or repair i economically feasibls, Lender’s ssturity |s agt ;
lessened and Borrower is not in delsalt nnder this Security Instrument or the Agreement. [fthe restorstion of repair ke
is mt sconomically feasible or Lewdrc's sccurity would bo lessensd, the imeursince procsods slmll be applied w
the sume sscured by this Secucity Instrimauni, whether or 2ot then dus, with auy sxces paid o Bosrowes. If
Botrowoer sbandoss (he Property, or dues not ssmwer within 30 days #. nofion: frora Lewmdor thet the foswmnce
carcior has offersd %0 settis a claim, then Lmdor may collect the insersexs peocesds. Londer may ues tha
procesds 10 repair or restore the Proporty or w' pay s socured by thia Security Instrumest, whether or not them
dos. The 30-dey period will bagin whoa the notics 7. siven.

under paragreph 1S the Property is scquired [y Leader, Borower's right 40 any insurssce policies amd
pteseds remiting from damegs o the Property prior o e soquisitics shal g 0 Lender %0 the extunt of the
mmwummwmomm - ;
".:3 Preservation snd Malwiemamce of Property; Levabilis. Bonowsr shall not destroy, demege,

Pabbtantially change the Property, allow the Property fo deterioras, ‘or comamit Yimte. Eﬁ&mﬁy[m:
Yara loeaschold, Borrower shafl comply with the provisions of the ‘—<as, sl iFBorrower acquires fou tide 10 the |

Propecty, the leasohold sud fes title sbsall not merge ml.-:.-a-r'qmwgﬁq;&hm. ;
T s T LS BT N R R A

6. Protsition of Lender’'s Rights in ihe Property. !/Bosrowss fdle 38° 1 N i - ovinssts .sad sgreteteuls ]
comiained in this Security Imstrwment, or there is & legal procesding  thet” e #2pifloraly affect Londie'é rightii'in
tiw Property {such as u procesding in bankruptcy, probste, for condermastion’ r: %o enforce lawa of regulations),
then Lender mmy do and pey for whatevor is mecossary to geotect tha valus of s Yragady end Lande’s, tiglits in
the Proporty. Lemder’s sclioms may include paying asy sume secured by & lica which bas pricsity avar this
Secwsity Instrutnemt, sppearing im court, puying resonsbls sttomeys’ fees,  and. antetiny; o) the Proporty %o make : :
topairs. Although Lender may teke action under this peragraph. Lendes dosws not aeve in- do w. : :

Any amounts disbursed by Lender under this paragraph shal) become sdditional debt of Purrower secured by
this Security Instrument. Unlcee Bosrower snd Londor agree to other tervme of payment, those amounis shall deer 3
intereat from the date of disbursernent st the Agreoment rate snd shall be paysble, with intorost, (a0a notice froan !
Lender to Bormower feguestimg puyment. g

7. Imspection. Lendcr or its sgent may make roasonsble catries vpom mnd imspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying resscniitile camise Tor the inspection.

8. Coodemnation. The proceeds of sny award or claim for dammges, disept or consequentisl, in cosnection
with any condemmstion or othor taking of any part of the Propecty, or for conveymacs  in Hou of sondesmation, aro
beroby mgnedudahﬂbeyud 1o Lender, Fm”u o % et o T

In the evert of a total teking of the Property, the procesds chall be -”u?iﬁ- socaru Wy thts ity |
bwirumeat, whether or oof then Jdue, with any excess paid to Borrower, | weend of & pustial § the -
Property, ualess Borrower aiid Lander othsrwise agree hwﬂﬂq&iﬁm‘uﬁﬂﬁwwm
shall be roducod by tie amownt of the proceeds multiplied by the folloving fracticnt (a) the toikl xtiiobat ‘of e
sums secured immedistely before the taking, divided by (b) the fair market valun of the Property immedistely
before the taking. Any balmce shal! be peid to Borrower. T Co R

Hfthe Property is sbundoned by Bovrower, or if, after notice by Leoder 4 Bocrower thiat the condemnor offary o
meke s award or suitle s claim for damegee, Borrower fails to respond 10 Liider withia 35 days sftor the dete the
notice is givem, Lender is suthorized 1o collect snd apply the procosds, s its option, either $o restorstion or repair
of the Broperty or 10 the sumw secured by this Security Instrumont, whethar or it fhen dus.
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9. Borrower Not Relessed; Focbearmnce By Lender Not &8 Waiver. Eaxtension of the time for payment or
modification of amortizution of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Sorrower’s successors  in
interest. Lender shali not be reguired to commcice proceedings against any successor in interest or refuse to
extend time for paymenl or otherwise modify amortiztion of the sums secured by this Security Instrument by
resson of suy demand made by the originzl Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions bersof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a coatinuing waiver but all of the terms, covensnts, conditions and other provisions of this
Security Instrument and of the Agreement shall survive nd continus to remain in fuliforce and effect. No waiver

shall be asserted agsinst Lender unless in writing signed by Lender.

10. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvensnts and
agreemenia  of this Security lnstrument shall bind and benefit the successors  and assigns of Leader and Borrower,
subject to ths provisions of paragraph !5. IHfthere is more than one party as Borrower, each of Borrower's
covenants &nd anreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execw’s ‘e Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s iatriest in the Propenty under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums seiusrd by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to exbend, modf, Girbear or make any accommodations  with regard to the terma of this Security Instrument
or the Agreement without .at SiorTower’s consent.

I1. Loan Charges. Ifthe oru secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily inf~roreted so that the interest or other loan charges collecied or to be collected in
conmection with the loan exceed Vie permutied limits, then: (a) any such loan charge shall be reduced by the
amount nocessacy 1o reduce the charge to the permilted limit;and (b) aay suma already collected from Borrowes
which exceeded permitted limits will be iefunded to Bogrower. lLender may choose to make this refund by
reducing the principal owed under the ,i\Zrroment or by making a direct payment o Borrower. lfa refund reduces
principal, the reduction will be treated s » partial prepayment without any prepaymeni charge under the
Agreament.

12. Notices. Amny notice to Borrower provided for Zuithis Security Instrument shall be given by delivering itor by
muiling it by first class woail unlass applicsble law recuires use of another method. The notice shall be directed to
the Proporty Address or aay other address Borrower degrates by notice o Lender. Any notice to Lender shall be
given by first class mail o Lender's address stated hereir/os any other address Lender desigmates by notice 1o
Barrower, Any notice provided for in this Secunty Instrumec< shall be deemed to have bien given to Borrower or

Lender whea given as provided in this paragraph.

. Governing Law; Severability. This Security Instrument “anall b~ governed by fodoral lsw amd the law of
{llmms. In the eveni that any provisios or clawse of this Security /nstnsment or the Agreement comflicts with
applicsble law, mxch conflict shall not affect other provisions of this S<zurdy Instrument or the Agreement which
can be given effect without the coafiicting provision. To this end the provisicn of this Security Instrument and the

Agreement are declared to be severuble.

14. Assignent by Lender. Lendor may assign all or any portion of s interest hspunder and its rights granted
herein and in the Agreement to sny pesson, trust, financial institution or corporation -us Lender may determine and
upon such assignment, such assignee shall thercupon succeed to all the rights, inter(ats, and options of Lender
herein and in the  Agreement, and Lender shall thereupon have no further obligations or ligbilitize hereunder.

15. Transfer of the Property or a Beneficial Interest in Boirower; Due on Sale. Ifil’o; any pant of the
Property or any interest in il is sold or transforred (or ifa beneficial intereet in Borrower is sold o7 vransforred and
Borrower is not a natural person) without Lender’s prior wrilten consent, Lender may, at it uption, require
immediste peyment in full of all sums secured by this Security Instrument. Hawever, this option shall not be
exercised by Lender if exercise is prohibiled by federal Inw a3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the Jdate the notics is delivered or mailed within which Borrower maust pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any reinedics permitted by this Security Instrument or the Agreement without further notics of

demand on Borrower.

16. Borrower’s Right v Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of thiz Security Instrument discontinued at any time prior {0 the entry of a judgment enforcing this
Security Instcument. Those conditions are that Borrower: (a) pays Lender all surs which then would be due under
this Security Instrument snd the Agreement had no accelemstion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sacurity Instrument, including, but not
limited to, reasonable attormeys’ fees; (d) takes such action as Lender may reasonsbly require to ascure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement bg Borrower, this Scecurity Instrument and the obligations secured hereby
skall remain fully effactive as ifoo accelerdtion  had occurred.  However, this right to reinstate shall nut apply inthe

cmofmw peragraph. 15.
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18. Acceleration; Remedies. Londer shall give notice to Borrowsr mwm iollnm:tq}
Bormuowor's fraud or material misroprosentation  in oompection  with this Sscurity lsstrumesi, the Agraent or ibe
Bquity Credit Lime evidenced by ihs Agreement; (b) Bomower's failure o0 nwet the repayment teqms of the
Agresment; or (¢) Borrowor's sctions or inactions which adverssly affect the Property or any right Lender hes in
the Property (bwt not prior W acceferation undor Paragraph 15 unless applicable lsw provides othecwise). The
notice shall spocify: (s} the defenlt; (b) the action required to cure the dafemli; {c) = dato, pot less o 30 days
from the dats the notice is gives sa Borrower, by which the defanit must b cured; and (d) has failurs 10 cere the
dofault 0o or bofore the date specified in the notice may rosult in sccelorztion. of the sunw secured by thie Sesurity
Instrement, foreclosure by judicial proceeding and sale of the Propesty. Tow notics shall Ferther inform Borrower
of the right to reinstate sfter acceloration and the right to sssent in the foreclosure procesding the nonexistemce of
# defsuit o¢ sny other defense of Borrower (0 accelorstion sné forsclosure. Ifthe dafmcll is ot cured on or bofove
the date srecified iathe nofice, Lender a\ its opticn mey requirs immediate paymest in fullof sl re scoured by
this Security Instrw ot withowt further demand and may foroclose this Security Iusirument by judicial procesding.
Lender shall be sl to colloct all expenses incwrved in legal proceadings perssing tha remedios  provided in
this paragraph 18, inc’acing, but mol limitsd to, reascoable attomeys' foes and costs of tide svidence.

19. Lender in Posseas’ . Upon scceleration under Paragraph lamw of tse Proporty and sl muy
mmmbm rn<omy period of redemption following judicial mis, Lander (in person, by agest oc by
judicially sppointed recsiver)-s#2) be entitled (0 enter upen, take posseasige  of, and manage the Property sad to
collect the reats of the Property ‘wcluding those past due. Any rents coliected by Lendor or the receiver siall be
sppliod first to paymtit of e or~s of munagement of hﬁmymm of vents, inclodiitg, But not
fimited to, receiver's fees, premiums (n: receiver’s bonds and reasonabie yy' fond, wid thea to the e
secured by this Security Instrument. Mothing herein contained shall be construed as constituting Leade. a
roorigagoe  in potssssionh  in e absence  of o= taking of actom] possemsion  of the Property by Leader pursuzat to
his Parugreph 19, In the exercize of the poweis Berein granted Lendes, oo lishility dhall be amerted or zaforced
against Leader, afl such tinbility being expressly waved snd released by Borrower.

28. Redease. Upon payment of ali sums securxi by this Secority Instrument, Lender shall relesse this Seourity
Instrument.

3!. Waiver of Homestend, Borrower waives all right of homestoad m illtlh?!qla!y

n. Ne Offsts by Borrower. Nuoﬁm“mmwmwhﬂmmhﬁmw
Leador shel) reliove Borrower fiom paying say smounts dnxlgmw um&m\q!mw o

from pesforming any other obligations contained therein.

23. Riders to this Secwrity Isstrumeni. [Hone or more rides we vabised by Borrower 3ed  retorded
togethor with this Sccurity Insirument, the covenants and sgreements of Catd. St riiler shall be incoortod o
sad shall amend and supplement the covenants and sprecments Mm!bmﬂm“:funiu(ﬂm'
a part of this Security Trastrament,

BY SIGNING BELCW, Borrower accepts and agrees to the termw snd covene iy < costsined muﬁtS‘wﬂty
Imhm—nt-ulinluytdu(t) umwmmmmmmmn

_//——~._ “‘)
at, \ 2] Space Below Tiis Lise Por Ackowlegwsat)
N\ .
I Document Preparsd By: A, CLBRE
the Firat Mationsl Sank of Chicego, Suits 0482, Chicego, 11Llinofa mm

perscnally mwnw—mbathompum{a)uhonamm@) is (ave) pcribod wihefm.gﬁugm;
appeared before me this d-y Jperson, and ackpowlodged that i vigned and
delivered the said instrumest as  _- and voluntary act, fmﬁamm&;;pmmum

Given under my hand end official seal, this __L?____dnyol‘

My Commission expiros: Ood 2, 1993

il ol E "7'_ _l".,—fr ;7
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