sox’ 2 Lok /67

ST o fay 70

UNOFFICIAL CBE¥®

This Home Equity Line of Credit Mortgage is made this _23rd day of
July . 1993 , between the Mortgagor,_ Thomas G. Pollack and Joanne M.
_May, his wife
(herein "Borrower"), and the Mortgagee, Aetna Bank

whose address is 9401 N. Halsted, Chicago, Illincis 60614
{herein "Lender"). ;? 3 L
-
WITNESSETH: 7. &
—

WEEREAS, Borrower and Lender have entered into an Aotna Ban%
and Disclosure Statement (the

Home Eguity Line of Credit Agreement
*"aAgreement”) dated, July 23 , 1993 . Pursuant to which Borrower

may from time to time until _july 28 . 2000 . borrow from Lender
sums which gfirall not in the aggregate outstanding principal balance exceed
$. 50,000,060 _ -the {("Maximum Credit"”) plus interest. Interest on the sums
borrowed pursu?n“ to the Agreement is payable at the rate and at the times
provided for in ‘s Agreement. All amounts borrowed under the Agreement plus
interest thereor/, Jnless due earlier under the terms of the Agreement, must
be repaid by Jutly 28, 2000 , Which is the last day of the
Draw Period, and which is alsc referred to as the Repayment Period, as each
of those terms is defined in the Agreement (the "Final Payment Date")}.

TO SECURE to Lender  the repayment of the indebtedness incurred pursuant
to the Agreement, with incirest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, ana convey toc Lender the following described
property located in the County of Cook State of Illineis :

Lot 16 in Long's Subdivision of Lot 6 of Seymours Estate o
Subdivisien of the West 1/2 c¢f the Scuthwest 1/4 of Section
32, Toewnship 41 North, Range 74, East of the Third Principal

Nerfdlan, ln Cook County, Illincts,
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Permanent Tax Number: 11-32-316-025

6512 N. Newgard, Chicago, Illinols 60626

which has the address of
(the "“Property Address"):

- TOGETHAER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This ina nt\whs prepared by and when
recoraed E 1l to:

24031 N _ Halsingd
Chicaga, T
L. A0614 HELL-MTG-3/%:
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mineral, cil and gas rights and profits, water, water rights, and water

stock, apd a2}1 fixtures now or hereafter attached to the property, all of
winich, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold)} are hereln referred to as the “"Property"©.

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptilions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the piincipal of and interest on the indebtedness incurred pursuant
to the Agreem>t, together with any fees and charges as provided in the

Agreement.

2. Applicatinn of Payments. Unless applicable law provides otherwise,
all payments recault-d by Lender under the Agreement and paragraph 1 hereof
shall be applied by isnder first in payment of any fees and charges payable
pursuant to the Agreeraent, then to any advance made by Lender pursuant to
this Mortgage, then to irterest, payable pursuant to the Agreement, and then
to the principal amouncs cutstanding under the Agreement.

3. Charges; Liesns. _Sorrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain & priority over this Mortgage, and leasehold
payments or ground rents, if( eny, including all payments due under any
mortgage disclosed by the title irsiuarance policy insuring Lender's interest
in the Property. Borrower shall, vicn request of Lender, promptly furnish to
Lender receipts evidencing such paymerts. Borrower shall promptly discharge
any lien which hag priority over this llortgage, except for the ilien of any
mortgage disclosed by the title insurarce policy insuring Lender's interest
in the Property: provided, that Borrowo> shall not be reguired to discharge
any such lien so long as Borrower shall 29ree in writing to the payment of
the obligation secured by such lien in & ri2nner acceptable to Lender, or
shall in good faith contest such lien by, or ' cdefend enforcement of such lien
in, legal proceedings which operate to preven! the enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hagard Insurance. Borrower shall kezp the improvements now
existing or herearfter eracted on the Property insured® against loms by fire,
hazards included within the term "extended coverage®, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that the amount of such
coveradge axceed that amount of coverage required to pay tiie sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall ‘he chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreascnably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrxower shall promptly
furnish ts Lender all renewal notices and all receipts of paid premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make procof of loss if not made promptly by Borrower.

Uniess Lender and PBorrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security ?:
of thim Mortgage is not thereby impaired. If such restoration or repair istig
not economically feasible or if the security of this Mortgage would be f:;
inpaired, the insurance proceeds shall be applied to the sums secured by this .
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
pricor to the sale or acquisition shall pass to Lender toc the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Prrasrvation and Maintenance of Property’; Leaseholds; Condominiums;
Planned Unit “svelopments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and sta)) comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit dJdevaliopment, Borrower shall perform all of Borrower's
obligations under +nh2: declaration or covenants creating or governing the
condominium or plansesd unit development, the by-laws and regulations of the
condominium or planned anit develcopment, and constituent documents. if a
condorinium or planned unit development rvider is executed by Borrower and
recorded together with thls- Mortgage, the covenants and agreements of such
rider shall be incorporates into and shall amend and supplement the covenants
and agreements of this Mortcag: as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the
covenants and agreemantg contained in this Mortgage, or if any action or
proceeding is commenced which ma*orially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a pricr mortgagee, eminent donain, insolvency, code enforcement, or
arrangements or proceedings involving 7 bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse
such sums and taXz such action as is necesigary to protect Lender's interest,
including, but not limited to, disbursemenc Hf reasonable attorneys® fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebiedress of Borrower secured by
this Mortgage. Unless Borrower and Lender agree / *c other terms of payment,
such amounts shall be payahle upon notice from Lendur to Borrower reguesting
payment thereof, and shall bear inteveat from the dats nf disbursement at the
rate payable from time to time on cutstanding principial under the Agreement.
Nothing contained in this paragraph 6 shall require T.ender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to he made rearuenable entries
upon and inspections of the Property, provided that Lerdusxr shall give
Borrower notice prior to any such inspection specifying reusonable cause
therefor related to Lender's interest in the Property.

e. Condsmanation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
procreds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9. Borrowar Not Relsased. Extension of the time for pavment or
modification of sny other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors 1in interest.

10. Porbearanca by Lesnder Xot a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or otrhar liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Remed’cr Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eqiiity, and may be exercised concurrently, independently

or successively.

12. Sucoessors ard *saigna Bound; Joint and B8everal Liability;
cap :ions. The covenants ad agreements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of (Borrower shall ke joint and several. The
captions and headings of the parauvraphs of this Mortgage avre for convenience
only and are not to be used to ildterpret or define the provisions hereof.

13, Motice. Except for any noiice reguired under applicable law to be
given in another manner, (aj any notice to Borrower bpbrovided for in this
Mortgage shall be given by mailing such notice by certified mail, addresseqd
to Borrower at the Property Address or ac such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified wmail, relyan receipt reguested to Lender's
address stated herein or to such other adoress as Lender may designate by
notice to Borrower as provided herein. Any auktice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

14. Governing Law; Savserability. This Mortgace shall be governed by
the laws cf the Jjurisdiction in which the Property is located. iIn the event
that any provision or clause of this Mortgage or the Agroement conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgage a - the Agreement
are daclared to be severable.

15. Borrower's Copy. Borrower shall be furnished a coniorihed copy of
the Agreaement and of this Mortgage at the time of executiovn or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchase wmonzy security interest for household appliances or (¢) a transfer
by devize, descent oxr by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit 1lcan, and shall secure not only presently existing
indebtednesas under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwlse, as are made within seven {7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mcrtgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may lncrease or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{inciuding disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
digsbursements (all such indebtedness being hereinafter referred to as the
"maximur amount secured hereby"). This Mortgage shall be valid and have
priority over .all subsequent liens and encumbrances, including statutory
liens, excepting sclely taxes and assessments levied on the Property, to the
extent of the m7ximum amount secured hereby.

18. Accelerasi:ion:; Remedies. If Borrower engages in fraud or material
misrepresentatior’ Zr connection with this Mortgage or the Agreement, if
Borrower fails toc m@Ge: the repayment terms of the Mortgage or the Agreement,
if Borrower does nat pry when due any sums secured by this Mortgage, or if
Borrower's action or dr.action adversely affects the Property, or Lenderxr's
rights in the Property; Lender at lender's option may declare all of the sums
secured by this Mortgage (tr, _be immediately due and payable without further
demand, and/or may terminate the availablility of loans under the Agreement
and may foreclose this Mortcag= by judicial proceeding. Lender shall be
entitle to collect in such procceeding all expenses of foreclosure, including,
but not limited to reasonable 2ttorneys' fees, and costs of documentary

evidence, abstracts and title reror-ts.

19. Assignment of Rants; Appolntmant of Receiver; Lender in Possession.
As additional security hereunder, Boriowear hereby assigns to lLender the rents
of the Property, provided that Borrow=r-shall, prior to acceleration under
paragraph 18 hereof or abandonment of the Froperty, have the right to collect
and retain such rents as they become due ald payable.

Upon acceleration under paragraph 1€ fierecf or abandonment of the
Property, and at any time prior to the expirati.zn of any period of redemption
following judicial sale, Lender, in person, Uy, agent or by judicially
appaointed receiver, shall be entitled to enter upar, take possession of and
manage the Property and to collect the rents of tha Property including those
past due. All rents collected by Lender or the lecaiver shall be applied
first to payment of the costs of management of the Prorarty and collection of
rents, including, but not limited to receiver's fees, remiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to accovat only for those

rents actually received.

20. Releaase. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mori.gage without
charge to Borrower. Mortgagor shall pay all costs of recordaticoa) if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead
exemption in the Praoperty.

{!_I TWESS i::zgﬁﬁbziifower has executed this Mortgage.

Thomas G. Pollack Borrover
/
Jo%nne M. May, rrower
his wife
HELC-MTG-3/92
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STATE OF }
COUNTY OF } ss

I, the undersjigned, a Notary Public in and for sald county and state, do
hereby certify that Anomas GfbVNack 2l JSoavng VL &'}L\\'!

personally known to me to be the same person(s) whose name(s) e
subscribed to the foregoing instrument appeared before me this day {n person
and acknowledged that signed and delivered the said instrument as

v e free and voluntary act, for the uses and purposes therein set
forth. \ VEN under =my hand and notarial seal, this 3¢ day
of '--_‘sl),'~{r . 19

i . k
~ i’l! Poeid £

Notary . Public

2 3 \xw.v.:'.\ ARGy AR
‘;, O.Pfl*.IC!AL SEAL"
P Keiizin Afurphy
b3 ’\:1:-’:" Fubin:, Stare of Hiinois
v cominston 2tCl: ;Y Semnrissen Expires 29097

5 ';'mw.’m\n>»)\\”\h\\m»\‘as‘
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YOUR BILLING RIGHTE
=KEEP THIS NCOTICE FOR FUTURE UBE~-

This notice contains important information about your rights and our
responsibilities under the Fair Credit Billing Act.

Fotify Us In Case Of Errors Or Questions About Your Bill.

Xf you think your bill is wrong, or if you need more information about a
transaction on your bill, write us on a separate sheet at the address listed
on your bill. Write to us as soon as possible. We must hear from you no
later than 66 days after we send you the first bill on which the error or
problem appeared. You can telephone us, but deoing so will not preserve your

rights.
In your letter give us the following information:

Your name and account number;

The deoilar amount of the suspected error;

Deacribe the error and explain, if you can, why you believe there
is an error. If you need more information, describe the item you

are pot sure about.

If you have (ainthorized us to pay your kill automatically from your
savings or checking account, you can stop the payment con any amount you think
is wrong. To stop payrent, your letter must reach us three business days

before the automatic puyment is scheduled to occur.

Your Rights And Our Respoxibilities After We Receive Your Written Rotice.

We must acknowledge your )aotter within 30 days, unless we have corrected
the error by then. Within 90 Jdays, we must either correct the errors or

explain why we believe the biil was correct.
we cannot try to collect any amount you

We can continue to bill you for the
and we can apply any unpaid

After we receive your letter,
guestion, or report you delinquent.

amount in cuestion; including finance charges,
You do not have to pay any guestioned

amount against your credit limit.
amount while we are investigating, but /you are still obligated to pay the

parts of the bill that are not in guestiyrn.

If we find that we made 2 mistake on youil oill, you will not have to pay
any finance charges related to any guestioned amount. If we didn't make a
mistake, you may have to pay finance charges, and you will have to make up
any misned payments on the guestioned amocunt. In either case, we will send
you a statement of the amount you owe and the dat= /chat it is due.

If you fail to pay the amount that we think you ove. we may report you
as delinguent. However, 1if our explanation does noZ satisfy you and you
write to us within ten days telling us that you still refuse to pay, we must
tell anyone we report you to that you have a guestion abcout your bill. And
we nust tell you the name of anyone we reported you to. We must tell anyone
we report you to that the matter has been settled between us when it finally

is.

If we don't follow these rules, we can't collect the first €50 of the

guestioned amount, even if your bill was coarrect.
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