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|
THIS MORTGAGE (“Scourity Instrument™) is givenon  AUGUST 2, 1993 . The mortgagor is
JANE G. HGPPER, DIVCRCED, NOT SINCE REMARRIED .
.f*
("Bareower™). This Security instrument is given to g
LAKE - COOX MORTGAGE COMPANY {.’ .
P
:.\.g-“_
" which is oryanized and existing under the laws of THE STRTE OF ILLINOIS » and whosc
address is 550 FRONTAGE ROAD-SUITE 2425
G NORTHFIELD, ILLINOIS €0093 ("Lender™). Borrower owes Lender the principal sum of
-+ ONE HUNDRED SEVEBNTY FIVE THOUSAND
p AND 00/100 Dollars (U.S. $ 175,000.00 )
~J This debt is evidenced by Borruwer's note dated the same date as this| Security Instrument ("Note"), which provides for

This Security Instrument securcs to Lender: () the repayment of the debt svidenced by the Note, with inferest, and &l renewals,
extensions snd modifications of the Note; (h) the payment of all othor sums, with Yoerest, advanced under puragraph 7 to
g\'}‘*-‘ protect the secunity of this Security Instrument: and {c) the performance of Borrower's cdvenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and zoavey to Lender the fullowing
described property located in COOK County, IHlinois:
LOT 14 IN BLOCK 22 IN THE CHICAGO NORTH SHORE LAND COMPANY =
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

dé monthly payments, with the full debt, if not paid earlier, due and payable on ~ SFPTEMBER 1, 2008

ILLINOIS. @
&
™)

05-18-217-013-0000 §’:‘:

which has the sddress of 1453 ASBURY, WINNETKA Street, cm,";,-, -{
nois 60093 g %
{{linos Tip Coda {"Propesty Address™); ,.,
OPS 1089 -
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8. Hazard oy ¥ N‘@F‘:F:mhlﬂlt imr(uve;:@ P sting or herealier erected on the
Jrroperty invured against loSwhy! fire, s irfchu e the Borm 2 ‘coveragd'] andyuny other hazards, including

flouds or flooding. for which Lender requires insurance. This insurance shall be maintoined in the amounts and for the periods
that Londer requires. The insurance carrier providing the insurance shull be chosen hy Barrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Bortower fails to maintain coverage described above, Lender may, st Lender’s
uption, ubtain coverage W protect Lender's rights 1a the Property in accordance with pamgraph 7.

All insurance polictes and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shull have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
pard premuuins and renewal notices, In the event of loss, Borrower shall give prompt nobice Lo the insurance carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpplied to restoralion or repair of the
Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened, If the restoration or
repair 1s not economically feasible or Lender’s secunty would be lessened., the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Psoperty, or does not answer within 30 days # notice from Lender that the insurance carner has oftered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this SeCurity [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender 2nd Borrower olherwise pgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. if
tnder paragraph 21 the Property is acquired by Lender, Borrower's right to aay insurance policies and proceeds resulting from
damage to the Property prio] i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the aequisiric,

6. Occupancy, Preservation, ‘‘laintenance and Protection of the Property; Borrower’s Loan Applicution; Lenseholds.
Borrower shall secupy, establish, and vse the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continvz to occupy the Property as Borrower's principal residence for at least one year after
thy date of accupancy, unless Lender otherw’se agrees i writing, which consent shajl oot be unreasunably withheld, or unless
eslenuating circumstances exist which are boyoud Borrower's contsol. Bosrower shall not destroy, damage or impair the
Property . allow the Property to deteriomate, or coranit waste on the Property. Borrower shall be in default )f any forfeiture
actum or proceeding, whether civil or criminal, is begon-that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impuir the lien created by fias Security Instrument or Lender’s security interest. Borrower may
cure such & defuult and rewnstate, as provided in paragraph 8. by causing the action ur proceeding to be dismissed with o ruling
that. in Lender’s good taith determination, precludes forfeituee/of the Borrower's interest in the Property or other material
imparrment of the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be in defouit if
Borruwer, during the Inan application process, yave materially false oripaccurate information or stalementis to Lender (or fathed
to provide Lender with any maderial information) in connection with the >4 evidenced by the Note, including, but not himited
to. representations concerning Berrower's occupancy of the Property as a princips! residence. 1f this Security Instrument is on a
Jeaschodd. Borsower shall comply with all the provisions of the lease. If Berrower acquires fee title to the Property, the
leasehold and the fee titte shall nor merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. It Borrower fails to performth» covenants and agreements contained in
thi Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfsiture or to enforce laws or regalations), then Lender may do and
pay {or whatever i1s necessary o protect the vajue of the Property and Lender’s rights in the Prorzerty, Lender's actions may
include puying any swos secursd by a fien which has prority over this Security Instrument, sprausing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiza under this paragraph
7, Lender 4.cs not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
dute of disbursomont at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
pa¥ment,

8. Mortguge Insarance. If Lender requinad mortgage insurance as s conditich of making the loan secured by this Secunity
Instryment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Londer lapses or ceases to be in effoct, Borrower shall pay the premiums required to .
oblir coverage substantially squivalent to the mostgage insurance previously iu eftect, at a cost substantialiy squivalent to the
wost W Bosrower of the mortgage insurance previously in effect, from an wltemate mortgage insurer approved by Lender. 163

substantially equivalent mortgage imsurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to; g7-
one-twelfth of the yearly mortgage insuraxice premium being paid by Borrower when the insurance coverage lapsed or ceased m‘iii:{

be in effect. Lender will accept, use and retain these payments as a loss reserve in fiew of mortgage insurance, Loss reserve = -
DPS 1081
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I7. Tramsfer of the @N@fﬁj‘@i‘ wer, (It 4 ?¥ the Property or any interest in il
< soliF or transferred (or if a B€acficid ¢ it Bo s rowgr is not & natural person) without

Lender's prior written consent, Lender may, at wts optiod, requins immediife paymeiil in Sull'0F all sums secured by this
Secunity Instrument. However, this option shall nm be exemwd by Lender if exercise is prohibited hy fedent faw as of the date
of this Secunity Instiument.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is defivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, If Borrower f3ils to pay these sums priof to the expiration of this period, Lender may invoke any remedies
permisted by this Security Instrument without fusther notice or demand on Borrower.

18. Burrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eatorcament of this Security Instrument discontinued st any time prior to the varlier of: () 5 days (or such other period as
applicahly law maty specify for reinstatemen?) before sale of the Property pursuant to any power of sale contained in this
Security instrument: or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendei all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defanlt of any other covenunts or agreements; (c) pays all expenses incurred in enforeing this Security Instrument,
inciuding, but ot limited 1o, rezsonable attorneys’ fees; and (d) tukes such action as Lender muy reasonably vequire to sssure
that the lien of thiv Secunty Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sums secured hy
ihis Secunty Instrumiot shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the.
obligations secured hersby shall remain fully effective as if no acceleration had oceurred. However, this right {o reinstate sh@!!‘

not apply tn the case of aocel ration under paragraph 17. ot
19. Sale of Note; Chiage of Loan Servicer, The Note or a partial intersst in the Note (fogether with this Securify.

Instrument) may be sold one or mere times without prior notice to Borrower, A sale may result in a change in the entity (knmﬁn n .
as the "Loan Servicer"} that coilects onthly payments due under the Note and this Security Instrument. There also may be npru :

or more chanyes of the Loan Servicer uireiat>d to a sale of the Note. if there i+ a change of the Loan Servicer, Borrower will h&
given written notice of the change in accordance with paragraph 14 ahove snd applicable law. The notice wil) stote the name and
address of the new Loan Servicer and the aditress to which payments should be mude. The notice will also contain any other
nformation reyuired by applicable law.

20. Ruzardous Substances, Borrower shall not arse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ia the Property. Borrowe shall not de. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The msceding two sentences shall not apply to the presence, use, or
storgge on the Property of small quantitizs of iHazardous Substeices that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nrverigation, claim, demand, lawsuit or other action by may
gvernmental or reguiatory agency or private party mvolving the Propeity end any Hazardous Substance or Environmental Law
af which Borrower has actusl knowledge. [f Borrower leams, or is not:ficd ny any governmental or regulatory authority, that
any remewval ot other remediation of any Hazardous Substance affecting the Prc pert) is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used tn this paragraph 20, "Hazrdous Substances™ are those substances delipzd as toxic or hazardous substances by
Environmental Law and t5c {ollowing substances: gasoline, kerosene, other flammabiz-or toxic petroleum products, foxic
pesticides wnd herbicides, volatile solvents, malenals containing asbestos or formaldehyde, an(l madioactive materials. As used in
thix paragraph 20, "Environmental Law” means Fderal laws and laws of the jurisdiction wherz ke Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice in Borrower prior te acceleration follovaig Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but net prior {o acceleration under prraviraph 17 unless
applicahie luw provides otherwise). The natice shall specify: (1) the default; {(b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding uad saie of the Property. The notice shal) further
nform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existerwe of a defavlt or any other defense of Borvower tn acceleration and foreclosure, If the default is not cured on
or hefare the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument hy judicinl
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedics provided in this parugraph
1), including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Lipon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPS 1093

23. Waiver of Homestead, Borrower waives all nght of homestead exemption ir the Property. Form 3014 .9/50
orm
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