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‘\ THIS MORTGAGE ("Sccurity Tretzument™) is Jiven on  apeust 51w, 1993 . The Mortgagor is
BEVERLY A, MILLER , A SPINSTER
{("Borrower™), This Security Instrument is given W
DEPENDABLE MORTGAGE, INC.
, and whase

which is organized and existing under the laws of  THE STATE OF (NDIANA

address is 1400 TORRENCE AVENUE, SUITE #21%

CALLMEY CITY, T LINOIS 50309 ("1 epder™). Borrower owes Lender the princial suim of

FIETY FOUR THOUSAND THREE HUNDRED AND NO/100 Dotars (US. $  54,300.00 ).
This debt is evidenced by Borrower's note dated the same date as thic Secunty Insaument ("Noie™), which provides for monihly
payments, with the full debt, if not paid caclier, due and payabic on SEPTEMBER $1.7 2023 . This Secunty
{nstrument wecures W bender: (a) the repayment of the debt evidenced by the Note, with inferest, and all renewals, exiensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 W proteet the secunty of this Sccunty
Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Insirument and the Note. For
this purpose, Borrower does herchy mortgage, gramt and convey 10 Lender the following Gescpoed property Jocated an
COOK County, llinois:
LOT %3 IN BLOCK 2 OF APPLE TREE OF WAZEL CRESY, BEING A SUBDIVISION OF PART OF THE SOUTHWVEST 174 OF (SECTION 26, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 TRE PLAT THEREQF RECORDED AUGUST 21,1970 AS GOCUMENT 212046(
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IN COOX COUNTY, 1LLINOIS.
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o > which has the address of 17215 PEACY GROVE LANE HA2EL CREST {Sareer, Cuy),
woe lllinois 60429 [Zip Codz)("Property Address™):
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TOGETHER WITH all the improvemends now or hereafter crected on the propenty, and all casements, fights, appurtehances,
rents, royaltics, mineral, oil and gas Aghts and profits, water nghts and stock and all fiatures now or hereafter 3 pan of the
property. All replacements and additions shall also be covered by this Secuniy Instrument. All of the foregoing 1s referred 10 10
this Secarity Instrument as the **Property.”’

BORKOWER CTOVENANTS that Borrower is tawfully scised of the estate hereby conveved and has the nght 10 morntgage,
grant and convcy the Property and that the Property 1s unencumbered, except for eacumbrances of record. Boaower wamants and
will defend generally the titke to the Property against all claims and demands, subject (0 any encumbriances of tecord.

1. Payment of Principal, Interest and Late Chsrge. Borrower shall pay when due the princepal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall inclede in cach monthly paymeat.
wgether with the principal and interest as sct forth in the Note and any late charges, an imstallment of any {a) wnes and special
assessments devied 020 be levied against the Property, (b) leaschoid payments or ground renis on the Propenty, and (¢) premums
for insurance required oy paragraph 4.

Fach monthly instalimans for items (2), (b), and (<) shall cqual onc-twelfth of the annual amounts, as rcasonably estimated
by Lender, plus an amount sufiigient o maintain an additional balance of not more than onc-siath of the esumaied amounis, The
fult annual amount for cach item. sna" be accumulated by Lender within a period cnding one month before an e would become
delinquent. Lender shall hold the ainoants collecied in trust to pay items (a), (), and (<) before they become delinquent.

If a1 any time the total of the paymeais held by Lender for items (a), (b), 2nd (¢), together with the (uture monthly paymeats
for such items payable to Lender prior to the dae dates of such items, cxceeds by more than onc-sinth the esumated amount of
payments required 10 pay such iems when duc,.and if payments on the Note ase current, then Lender shall cither refund the
exeess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments 1o subsequent
payments by Borrower, al the option of Bommower. 1542 total of the payments made by Borrower for item {2), (b). or {c) is
insufficient 10 pay the iters when due, then Borrower shali pav.to Lender any amount necessary to iake up the deficicncy on or
before the date the item hecomes due.

As used in this Security Instrument, "Sceretary™ means the Secretary of Housing and Urban Development or his or her
designez. In any year in which the Lender must pay a morigage insurungs premium to the Secrelary (or any year in which such
premium would have been required if the Lender stll held the Securityfnstmiment), cach monthly payment shali also include
cither: (i) an installment of the annual mortgage insurance premium to be pad by Lender 1o the Secretary, or (i) a monthly charge
insicad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installrent of the
morigage insurance premium shall be in an amount sufficicnt to accumulate the fulapnual morigage mnsurance premium with
Lender one month prior to the date the full annual morigage insurance premium s ducao the Sceretary, or o this Secunty
Instrument is held by the Sccretary, cach monthly charge skall be in an amount cqual ¢ ongtwelfth of one-Lalf percent of the
outstanding principal balance duc on the Note.

If Borrower tenders 1o Lender the full payment of all sums sccured by this Secunty Instrumeni. Bosioser's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢} and any mongage imsuranzc premium astallinent
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any cacess yunds 10 Rommower.
Immediately prior to a foreclosure saie of the Propenty or its acquisition by Lender, Borrower's account shall te vredited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium 10 be paid by Lender o the Secretary or 10 the menthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 1o any laxcs, special assessments, leaschold payments or ground rents, and fire, flood and oth?r hazard insusance
premiums, as required;

Third, w interest due under the Note:

Fourth, 10 amortization of the principal of the Note;

Fifth, ¢o late charges due under the Note.
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© 4, Fire, Flood and Other Hazard Insurance.  Bustower sllali insure all urpro\cmcnu 09 lhd‘ Prapesty, whether now
exisience o subsequently erected, against any Aazards, casualtics, and conuageacies, including fire, for which Lender requires
insurance, This insurance shall be maimained 1n the amounts and fos the periods that Lender requires. Borrower shall also insure
Al improvements on the Property, whether now in exisience of subsequenty erected, against loss by floods 1o the erient required
by the Secretary, All wnsurance shall be carried with companies approsed by [endes. The insusatke policics and any renewals
shall be hekt by Lender and shalt include loss payable clauses i favor of, and i a form acceptabie to, icnder.

"

in the event of loss, Borrwer shall give Lender unneduate noue by mail. Lender iay make proof of los of ot inade
prompdy by Bormoawer. Each insurance company concemed s herehy auhonzed and directed 10 make payment ot such o
directly oy Lender, instead of o Borrower and w Lender jomtly. All or any pan of the wnsurance procecds may be applied by
Lender, at us opuon, enher (a) 1 the reducucn of the indebledness under the Note and this Secunity Instrument, (st o any
debnquent ameunts apphied i the order i paragraph 3, and then o prepayment of pancigal, or (b 0 e resuation o: repaur of
the dimayed Propeny. Any application of the priceeds 0 the prncipal shall not evend or postpone the dae date of the moathly
payinents which are sclerted ;i paragraph 2, or change (he wmouni of such gayincats, ANy caeess Insuiane proceeds oscr an
amount required to pay 21 outstanding indebiedness wider the Note and this Secunty Insniment shall be pad w the enply lepally

enuticd theretwn,

In the event ol foreclosure of tns Secunty Instrument or other tansfer of e to the Propenty thal catinguishes the
indeteedness, all right, utle and invere of Borrower in and o msurance solicies in force shall pass o the purchascr.

§. Occupancy, Preservation, Maintziance 2nd Protection of the Property; Burrower's Loan Application: Leasehalds.
Borrower shall occupy, establish, amd use-tive Property as Borrower's principal residence wathin sidy day s after e ¢xeculion of

ths Security Instrument and shail continue W orcupy the Propenty as Borrower's prisapal residence for at lcast 002 yeas after the
dawe of occupancy, unless the Secreary determines this m]uucmmt will cause undue hardship for Borrower, of unless
extenuating circumstances exist which are beyond Bomower's conuol. Borrower shall noubfy Lender of any extenuaung

circumstances. Borrower shall not commit waste of destvs_damage or substantally change the Propesty or allow e Projpeay o
detcriorate, reasonable wear and tear excepted. Lender inay inseeat the Propeaty of the Propenty is vacant of abandoned of the loan
18 in default. Leader may take reasenable action 19 prodect and preserve such vacant of abandoned Property. Borrowet shall also
be in defaule of Borrower, during the loan applicauon process, av. matenally false or inaccurale inlormaton of stalements o
Lender (or faikd to provide Lender with any maierial information) in sonnection with the loan evidenced by the Note, including,
but not linited (o, representaions concemning Borrowet's occupancy ‘of the Property as a principal gesidence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with the provisions of the kease, If Borrewer acquires fee ttle to the
Praperty, the feasehold and fe¢ ttde shall not be merged unless Lerder sgrecs 10 o misrger 10 wnting.

6. "harges o Borrower and Protection of Lender’s Rights in the Property’. (derrower shall pay all govemmenial of
municipal charges, fines and imposiuons that are not included 1n paragraph 2. Borioacs/shall pay these obhigations on tine
directly to the entity wnsch 1s owed the payment. If falure to pay would adversely affect Tengar’s interest in the Froperty, upon
Leader’s request Borrower shadl prompdy fusmish & Leader receipts evidencing these payments,

If Borrower fails 1o make these paymenis of the paymients required by paragraph 2, or fails W j<rfcen any other covenants
and agreements contained in this Secunty Insuument, or tere 1s a kegal proceeding thal may significantly aZiect Leader's nights in
the Property (such as a proceeding in banknipicy, fur condemnation of 1o eaforce laws or regulations), thin i 2ader may do and
pay whaicver is necessary 10 protect the vafue of the Property and Leader's sights in the Propenty, including vayment of waxes,

hazard insurance and other ilems mentioned 1 paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additonas dedt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the date of dishurseirnent, at the Note rate, and at the optivn of Lender,

shall be unmediately duc and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in coaneclon with any

- condemnation or other taking of any pant of the Propesty, o for conveyance in place of condemnation, are hereby assigned and

shall be paid W Lender to the extent of the full amount of the idcbiedness that remains viapaid under the Note aid this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indehiedness winicr the Notc and this Secunty Instrument,
furst to any delinquent amounts applied in the order provided in paragraph 2, and then to prepayment of principal. Any application
of the proceeds 1o the principal shalf not extend or postpone the due date of the monthly paymenis, which are referred (0 in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required o pay all (lulemdmg
indebiedness under the Nute and this Security Instrument shal! be paid o the cntity kegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limiled by regulatons issucd by the Secretary an the case of payment defauhs.,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in (ull any monthly payment reguired by this Secunity Instumient pnos (o or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a perivd of thinty days, to perform any othes obligauons contained m s

Secunty Instrument.

(b) Sate Vathont Credit Approval. Lender shall, if permited by applicable Jaw and with the prior approval of the
Secretary, reowise immediate payment in full of all sums secured by this Security Instrument sf:
(i) Al? or part f the Property, or a beneficial interest in a trust owning all or past of the Property. 1s sold or otherwise
transferved (o%ier han by devise or descent) by the Borrower, and
(i) The Property is-ant occupicd by the purchaser or graniee as his or her principal ressdence, or the purchaser or
granice does so occups tre Property but his or her credit has not heen approved in accordance with Jhie requireencats

of the Secretary.

t¢) No Waiver, If circumstances r<ccur that would permit LenGer to require immedsate paymeni in full, but Lender does
not require such payments, Lender dogs not waive its nghts with respect to subseguient cvents.

(d) Regulations of HUD Secretary. In mary vircumsiances regulations issued by the Secretary will imat Lender's
rights in the case of payment defaults 1o 1equiis-immediaie payment in full and foreclose if not pad. Thic Security
Instrument docs not authorize acceleration or foreclosire if not permitied by regulations of the Scerctary.

(e} Mortgage Not Insured. Borrower agrees that should i Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within fa) days from the date hereol, Lender may, at its opuion and
nolwithstanding anything in paragraph 9, require immediate ja;ment in full of all sums secured by this Secunty
Instrument. A writien stalement of any authorized agent of the Serrciary dated subsequent 1o 60 days from the daie
hereof, declining to insure this Security Instrument and the Note sccured thereby, shall be deemed conclusne prood of
such incligibility. Notwithstanding the forcgoing, this option may not be eacriised by Lender when the unavalabiliy of
insurance is solely duc to Lender's failure to remit a montgage insurance premiuwy i the Secrelary.

10. Reinstatement. Borrower has a right W be reinstated if Lender has required immediate payment in full because of
Borrower's (ailure to pay an amount due under the Note of this Secunty Instrument. This rigat apches even after forectosare
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sun; ail i mounts required W bring
Borrower's account current including, to the extent they are obligations of Boower under this Secunty Fristrumedii, foreciosure
costs and rcasonable and customary attorncys’ fees and expenses properly associated with the forectosare pmm.dmz Upon
reinstatement by Borrower, this Sccurity Instrumen; and the obligations that it secutes shall remain in effeciagaf Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement o: (1} Lender has accepld
reinstatement after the commencement of loreclosure proceedings within two years immediately preceding the commencement of
a currenl foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds an the future, or (i}
reinstaterent will adversely affect the priority of the lien created by this Secunty Instryment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extcasion of the ume of payment or modification
of amortization of the sums secured by this Secunity Instrument granied by Lender to any successor in interest of Bortower shall
not operate (o release the liability of the original Borrower or Bortower's successor in imlerest. Lender shall not be required 1o
commeence proceedings against any successor in interest or refuse io exiend time for payment or otherwise modify amoerueauon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Successors and Assigns Bound; Joint und Severnd Liability; Co-Signers. The covenants and  agreements ol th
Sccunty lnstsument shall bind and beneht the successors and assigns of Lender and Borrower, subject 1o the provisions of
parageaph 9.b. Burrawer's covenants and agreements shall be joint and several. Any Buomrower who co-signs this Secusity
Instument but does not exccute the Note: () is co-signing this Security [nsirument only 1o mortgage, grant and convey that
Borrower's intesest i the Property under the teims of this Security Instmment: (b) 1s pol personally obhgated (o pay the sums
securcd hy this Sccunty Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, inodfy, forbear or
nake any accommaodations with regand W the serms of s Secunty Inctrument of the Note without that Borrower’s coisent.

LY. Notices. Any notice 10 Borrower provided for 1n Uis Secunty Instrument shatl be given by delivenng w o by muiing ot
by first class mail unless applicable law requires use of annther method. The nouce shall be dizected to the Property Address of
any other address Borrower designates by notice o Lender. Any notice t Lender shall be given by first class mail w Lender’s
address stated herein or any address Lender designates by notice to Borfower, Any notice provided {or in this Secarity Insirument
shall be deemed o have been given to Borrawer or Lender whien given as grovided in this pasagrapin.

14, Governing La'z; Severability. This Sccunty Instunent shall be governed by federal law and the law of the
jurizdiction in which th Propety is located. In the event that any provision of clause of this Security [nstrument or the Note
conflicts with applicable 4, Juch conflict shall not affect oiher provisions of this Secusity Instrument of the Note which can be
given effect without the confliciing provision. To this ead the provisions of this Secunty Instrument and the Note ase declared W

he sevirrable.
15. Barrower’s Copy.  Borrower sbalhbe given one conformed copy of this Secunity Instruiment.

16. Assignment of Rents. Borrower unc/indiionally asugns and wtansfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and reveaves and hereby directs cach tenant of the
Property {0 pay the rents o Lender or Lender's ageana. However, prior w Leader’s notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Beirswer shali collect and receive all rents and revenues of the Properly as
trusice fur the benefit of Lender and Borrower. This assighmerd e renis constitules an ahsolite assignment and pof an assigienen;

foe wldstional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Berower shall be held by Bomrower as rustee for
benefit of Lender only, to be applied o the sums secured by the Secunity Disuument; (b) Lender shall be enitled to collect and
receive all af the sents of the Property; and (c) each teaant of the Property shielipay all rents due and unpaid o Lender or Lender’s
agent on Lender’s wrilien demand b the tenant.

Borrower has not exccuted any price assignment of the rents and has not and wiil pot_perform any act that would present
Lender fcom cacrcising its rights under this paragraph 16.

Leader shall not be required tw enter upen, ake control of or maintain the Property beferc-or aft~e giving notce of breach io
Borrower. However, Lender or a judicially appointed recciver may do sc at any time there is a hieach. Any applrcation of rents
shall rot cure or waive any default or invahdate any other right or remedy of Lender. This assignmeri ¢ rents of the Propeny
shall terminate when the debt secured by the Scurity Instrument is paid in full.

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may forecloce
this Security Instrument by judicial proceeding. Lender shuil be entilled to collect ail expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of al) sums securcd by this Secunty Instrument, Lender shall rekease this Socumty Instrument
without charge w0 Borrower, Bummower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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26. Riders to this Secority Tustroment. 1f one or more riders are executed by Bomower and recorded together wath this

] Secunity Instrument, the covenanis of each such rider shall be incorporated into and shail amend and supplement the cos cn;mL;.
and agreements of this Security Instruinait as if the nder(s) were a part of this Secunty Instrument.
(Check applicable box(es)) .
Condominium Rider _] Graduated Payment Rader {‘;.‘J Other {specify]
[ Planncd Unit Development Rider L_J Growing Equity Rider LOJUSTLARLE RATE RITHE
BY SIGNING BELOW, Borower accepts and agrees 1o the: iems contained in this Secunty Instrument and in any nder(s)
executed by Bomower and recorded with it [
Witnesses: ey /, ; ) (L §
/{_ {_ / ! . 1Scah
BEVERLY s, dl‘ILER Bortower
Ny e {Scah
—— e Bortouer
_— {Scal) i {Scal)
Borower -Bornowe:
STATE OF ILLINOIS, €O County ss:
1, THE UNDERSIGKED . a Notary Public in and for said county and state do hereby certify that
BEVERLY A. MILLER , A SPINSTER
»”» »~
» personally known Lo me io be the sape fk-&m(s) WROSe name(<d aRf /s
subscribed 1o the foregomg instrument, appeared before me this day in person, and ackrow 1o ledged'hat  skeq he " /THEY
signed and delivered the said instrument as wis/uer/THE [free and voluntary act, fgr mscs and pum}ﬁcﬂ Lhmm b fuuh
Given under my hand and officiai scal, this 5w day or’ uﬁr s /P e
Y “) == Co
" My Commission Expires: -~ 1 T o
Notry Public ‘ ‘J’; v o ton
- g
This Instrument was prepared by: S
q -AR{L} w2y Pagetole m
DEPENDABLE MORTGAGE INC,

1400 TORRENCE AVENUE, SUITE #21%
CALUMET CRTY, ILLIMOIS 60409
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made this STH day of

AUGLST 1993, and is incorpurated into and shall be deemed 1o amend and

supplement the Mortgage, Deed nf Trust ar Secunity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Bamrower's Note ("Note™) to
DEPENDABLE MORTGAGE [NC.

{the *Lender™) of the same date and covering the propenty described in the Socurity listrument and kocated at
17215 PEACH GROVE LANE

MAZEL CREST, IL 60429
{Fropeny Addren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE aMo THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROV ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addnior o the covenants and agreements made in the Sccunity Instruraent,
Borrower and Lender fusther covenant and agree as friiows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of 0F %8R . 1994 , and on that day
of cach succeeding year. "Change Date™ means cach date on which tneinterest rate could change.

{B) The Index

Heginning with the first Change Date, the interest rate will be based o4 an Index. “Index” means the weekly
average yield on United States Treasury Securitics adjusted to a constant malunly of onc year, as made available by
the Federal Reserve Board. "Current Index™ means the mast recent Index Sigrie available 30 duays before the
Change Daie. If the Index (as defined above) is no fonger avaifable, Lender will use as a new [ndex any index
prescribed by the Secretary. As wsed in this Rider, “Secrelary means the Sccretury of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calcufation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new wnterest rate by adding a margin of
™o percentage point(s) (2,00 %)
w the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject o
the limits stated i paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Datc.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single

Change Date. The interest rate will ncver be more than five percentage points (5.0%) higher or fower than the initial
Ierest e,

Pagetal2 FiEA Multistate ARM Rider - /91
@-591 1312)) 02 YMP ORTGAGE FORMS - [313)29 3100 . ($00)528-7291 wnan: A7
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(E) Calculation of Payment Change

If the interest raie changes on a Change Daie, Lender will calculale the amount of monthly payment of
principal and inierest which would be necessary 1o repay the unpaid principal balance in full it the mataniy Jate at
the new interest raic through substantially cqual payments. In making such cakculavon, Lender will use the unpad
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments o principal. The result of this calculation wall bi the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inicrest ratie and monthly payment amount. The
notice meestbe given at least 23 days before the new monthly payment amount 1s due, and must set forth (1) the daie
of the nouce, i) the Change Daie, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amounl, (v1) zac Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amoun’; ard (viii} any other information which may be required by law from ume 1o ume.

() Effective Dzie ¢ Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become effecive
on the Change Dale. Borrowesshall make a payment in the new monthly amount beginning on the first payiment
date which occurs al least 23 days-aiter Lender has given Borrower the notice of changes required by paragraph iF)
of this Rider. Bormrower shall have no obligation 1o pay any increase in the monthly payment amount calculiied w
accerdance with parazraph (E) of this-Pider for any payment datc occumnng Jess than 25 days afier Lender has
given the required notice. If the monthly paraicnt amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give imeiy rotice of the decrcase and Borrower made any monthly payment
amounts exceeding the payment amount which shonid have been stated in a umely notice, then Borrower has the
option 1o either {i) demand Uhe refurn 10 Borrower of anv excess payment, with inicrest thereon at the Noie rate {(a
rale cqual 10 the interest rale which should have beel sared in a limely notice), or (i1} request thal any excess
payment, with interest thereon at the Note rate, be applicd as jayment of principal. Lender’s obligation 10 return any
excess payment with interest on demand is not assignable cven i the Note is otherwise assigned before the demand
for tetum is made.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms andCovenants comtamed in this Adjustahle
Rale Rider.

/jz*/ffﬁf H ) 3 s | e

BEVERLY ’.MLLER -Borrower Horewer

. {Scal) . 1Seal)
-Borrowey Momower

(Space Relow This Line Reserved for Acknowledgment] . o
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UNOFFICIAL COPY

ADJUSTABLE RATE MORTGAGE DISCLAIMER

[/We. the borrower{s), undersiand that we may be requested to authonize  Dependatile Mortgage. Inc. o correct
the 'nierest rate adpustment date (change date) on our onginal noie and rider o the morigage, if an eatension is
required’ Sy the investor. Thesefore, 1/We, hereby authorize Dependable Morigage, Inc. 10 correct the interes) mis
adjustinent d4te on our onginal note and ndec o the moengage. which currently states  ocToer 197

. Wy now read JANTUART 1, 1099%

I/We undeestand that Vie nniginal mongage and rider were sent w the recorder’s office the day of clusing, but once
it 1s retumed, the corrcCtic.s will be made and the documents will be sent for re- recording.
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Borrawer ' MEVERLY A. MILLER Me
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Rorrower Draie

DA/0S/93

Rorrower Date
P - DBsOssRY . L L .
Borrower Mate
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