UN@FFICIAL COPY

WHEN RECORDED, MAIL TO o
. DEPT-0} RECOR'DING $27.00

CENTRAL CREDIT UNION OF ILLINCIS « TA33S3 TRAN B340 08/09/93 14101300

=< 1001 Mannheim Road e gy o
C-'/B Belwood i 0104 1413624900 ) 'cuuﬁv 3-624900

BPAGE ARVE THIB LiNE PO FECORDEN'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
Hogsett-Mutthews

THIS MORTGAGE WAS PREPARED BY ___Minndle

THIS MOR(RAGE is made this ___4th _ dayof ____ August — 1993,
between tne Mortgagor, ] [k/a Margaret H. Andersan

fu. L A% ._..{herain “Borrower"),

WL QLA rbal Ol Sy
and the Mortgagee, ___Ceatral. ed 0¥l .&!’ﬂ,!ﬂ.inﬁia
8 corporation organized and axisti7igh:ader thé laws &f . 2 111inofs 3
whose addrons 15 ___ mm»mw

WHEREAS, Borrower is indebled o Lender as Jescribed in this paragraph;

TO SECURE to Lender:

(1)  Therepaymeni of b)) indebledness due ani!tc bacome due under the lerms and conditions of the LOANLINER*  Home Equity
Pian Credit Agresment and Trulh-in-Lending Qir chusures made by Borrower and dated the same day as this Morigage, and
all modifications, amendments, extensions and . x newals theraol (horein "Credit Agreement'’). Lender has agreed tc make
advances to Borrower under ihe lerms of the Credit Agicement. which advances will be o! a revolving nature and may be
made, repaid, and remade from time to time. Borrow ir and Lender contemplate a saries of advancas to be securad by thig
Mortgage. The total outstanding principat balance owing at eny one time under the Cregit Agreement (nol including finance
charges thereon at a rale which may vary irom time to limes, :id any olher charges and collection costs which may be owing
from time to lime under Ihe Cred!| Agreement) shall not excery ), Fifty-aix Thousand Dollars_and 00/10¢

($ 50.4n0.00. . . ). That sum s referred lo hersin as the
Maximum Pnncipa! Balance and referrod to in the Credit Agraament ga the Credit Limil. The enlire indebladness under thg

Credit Agresment, if not sooner paid, is dug and payable .. .. 15 __..} .. years from the dale of this Mortgage.
{2  The paymeant of alt other suma advanced in accordance herawlih to protect the mcurlly of this Morigage, with finance charges
thareon at a rate which may vary as described in the Credit Agreement.
{(3)  The performance of the covenants and agreements of Borrower harein containgu,
BORAOWER dows hereby mortgage, warrant, grant and convey o Lender the following dus :nibed property located In the County of

Coak , State of Hllinois:

(herein "Lendef";

Lot Eighty-One (except the West 20 feet theraof) (81) in Midictnisn
Highlands No. 2, a Subdivision of the part of the North Half (1/Z) East
of the Chicago Rock Island and Pacific Railrcad Company lands anc West
of the East Six Hundred Ninety-three (693) feet thereof of the
Southwest Quarter (1/4) of Section 11, Town 36 North, Range 13, Eaat of

the Third Principal Meridian, in Cook County, Illincis.
Dacer+nd Eyp“oMchf o 5*20?65&

which has the addreav ol ____ 3713 M l4Zth Placa .

Midlathian , litinois ___60443 {herain ""Praperty Address");
1Caly} (2 Code)

(Btroe)

Property Tax ID No.: 28-11-306-D09

TOGETHER with all the improvements now or hersafter eractad on the property, and all easements, righta, appurtenances and
fixtures, all of which shall be deemed 10 be and remaln a part of the property covered by this Mortgage: and all of the foregoing, together
with said property (or the leazehold estale if this Morigage is on a leasehold) are hereinafter referred to as the “Property.”
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7. Protection of Lender's S'ocurity. { Borrower fails {0 perform Lhe coveniants 8nd agraerr'wnts conlained in this Mortgagse,
or if any aclion or proceeding is commenced which materially affects Lender's interast in the Property, then Lender, at Lendet’s option,
upon notice to Borrower, may make such appearances, dispursa such sums, including reasonable atlorneys’ fees. and lake such action
as is nocessary lo prolect Lender's interest. Any amounts disbursed by Lender pursuant 1o this paragraph 7, with finance charges thereon,
8! the rate provided In the Credit Agreement, shall become additional indebtedness ol Borrower secured by this Morigage. Uniess Borrower
and Lendsr agree to other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment
thareof. Nothing contalned in 1his paragraph 7 shall reguire Lender to incur any expense or iake any action hereunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower may have committed of any covenani or agreement under this
Mortgage. Borrower agrees that Lender is subrogaled to all of the rights and remedies of any prior lienor, fo the extent of any payment
by Lender to such lignor, to the extent of any paymsnl by Lender to such lienor.

8. Inspection, Lender may make or cause lo be made reascnable entries upon and inspeclions of tha Properly. provided tha
Lander shall give Borrower nolice prior 1o any such inspeclion specitying reasonable cause thetefor related to Lender's interes! in the Property

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any condem
nation or other taking of the Property, or part thereof, or for convayance in ligu of condemnation. are hereby assigred and shall be pai
lo Lander, to the extent of any indebtedness under Ihe Credit Agreement, subject to the terms of any morigage, deed of trust of oth
security agresment with a lien which has priority over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of tha lime for payment or modification o
amortization of the sums secured by this Morigage granted by Lender to any successor in interest ol Borrower shalf not operate to release
in any manner, the lie%iliy of Ihe original Borrower and Borrower's successors in interest. Lender shall not be required o commence
proceedings against suvi successor of refuse 10 extend time for payment or otherwise modify amortization of the sums secuted by this
Mortgage by reason of ety <amand made by the origina! Borrower and Borrower's successors in inlerest. Any lorbearance by Lender
in exercising any right or ramary hereunder, or otherwise afforded by applicable lew, shall not be a waiver of ot preclude the exercise
ol any such right or remady

11. Successors and As(iy"s Bound; Joint and Several Liability; Co-signers. The covenants and agreerents herein contained
shall bind. and the rights hereundershz!i inure to, the respective successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 21 hergof. All covanants and agreements of Borrower shall be joint and several. Any Borrowar who co-signs this
Mortgage, but does nol execute the Cicutt Agreement, (a) is co-signing this Mortgage only lo morigage, grant and convey that Borrawer's
interest in the Property to Lender under the ‘erris.of this Morigage. (b) is not personally liable undar the Credit Agreement or under this
Mortgage, and (c) agrees that Lender and any «ther Borrower hereunder may agree to extgnd, modity, forbear, or make any other ac-
commodations or amendments with regard to the tsrme, of this Mortgage or the Credit Agreement, without that Borrower's consent and
without releasing that Borrower or modilying this 14ortoage as lo that Borrower's inlerest in the Proparty.

12. Notice. Excepl for any nolice required und(r applicable law to be given in ancther manner, (a) any notice o Borrowar provided
for in this Mortgags shall be given by delivering it or by mai'inp si:ch notice by certified mail addressed 1o Borrower al the Property Address
or at such other address as Borrower may designate by notics i Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail to Lender’s address stated herein of 1o such cther.&ddress as Lendaer may designate by notice to Borrower as provided
herein. Any nolice provided for in this Mortgage shall be deemec. 1o have been given to Bonower or Lender when given in the manner
designated herair.

13. Governing Law; Severability. The state and local laws apyficable 1o Lhis Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentenca shall not limil'tr9 znplicability oi Federal law 1o this Mortgage. In the event
that any provision or clause ol this Mortgage or the Credit Agreement conificts “th applicable law, such conflict shali nol affect cther
provisions of this Mortgage or the Credit Agreemant which can be given effect wit-101.1 the contlicting provision. and to this end the provisions
of this Morigage and the Credit Agreement are declared to be severable. As usad herein, “costs,” “expenses’’ and “‘allornays’ fees”
include alt sums 1o the extent not prohibiled by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borroive: shalf nol enter inlo any agreement with the
holder of any morigage, dead of trust or oiher securily agreement which has priority over th's Y.origage by which thal security agreement
is modified, amended, extended, or renewed, without the prior written consent of the Lender 307 0ower shall neither request nor accept
any future advance under a prior mortgage, deed of trust, or other security agresment withcut inc prior written consent of Lender

15. Borrower's Copy. Borrower shail be furnished a copy of the Credit Agreement cni of this Morigage at the lime
of executior: or after recaordation hereof.

16. Rehabliitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations undar aiy ho ne rehabilitation, improve-
manl, repair, or othar loan agreement which Borrower may enter inlo with Lender. Lender. al Lender s wptionmay require Borrower
1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or deigrse3 which Borrower may
have against parties who supply labor, malerials or services in conneclion with improvements made fo the Froperty.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the bene’t ¢t the bomestead
exemption as 10 ail sums secured by this Morigags.

18. Walver of Statutes of Limitation. Borrowar hereby waives, to the fult extent permitiec by law, statutes of imaalion as a gefense
to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the inlerest or estate created by this Mortgage with any other interest or estale inthe
Proparty at any lime held by or for the benefit of Lender in any capacity, without the wrillen consent of Lender.

20. Notice of Transfer of the Property: Advances after Transfer. Borrower shall give notica 10 Lender, as provided in paragraph
12 hereof, prior to any sale or transfer of ail or part of the Property or any tights in the Property. Any person 10 whom all or part of the
Prapsrty or any right in tha Property is sold o transierred also shall be obligated to give nolice to Lender, as provided in paragraph 12
hereof, promptly after such transfer.

Even if Borrower Iransfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Morlgage
unless Lender releases Borrower in writing. As a condition lo Lender's consent to any proposed transfer or as a condition to the release
of Borrowar, Lender may require that the parson 10 whom the Property is transferred sign an assumption agreement satistactory to Lender
and Lender may impose an assumption fee. The assumption agreament will not entitie the person signing i 1o receive advances under
the Credil Agreement.

21, Transtar of the Property. Subject to applicable law. Lender shall have the right to accelerate, Lhat is. to demand immediale
paymant in full of all sums secured by this Morigage or Deed of Trusl, it Borrower, withoul the written consent of Lender. sells or transters
all or part of the Property or any rights in the Property.

i Lender exercises the oplion to accelerata, Lender shall give Borrowar notice of accelaration in accordance with paragraph
12 hereof, The notica shall provide a pericd of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. It Borrower faiis to pay those sums prior to the expiralion of such petiod, Lender may. without further nolice or demand
on Borrower, invoke any remedies permitled by paragraph 22 hereol.




