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FHA MORTGAGE S

STATE OF ILLINOIS 131 37205528
703

—— ThisMortgage ( 'Svcurity [nstrument’')dis givenon Jute/ ‘ﬁgqﬂﬁulgg:s
The Mortgagor is SAUL. BALINAS MARRIED TD CARME ?_ SAL INAS MARRIED

TO ENEDINA SBALINAS
whose addressis  I223 WESr €4TH STREET .,‘ CHICAGO, ILLINOIS &0D&629

(**Borrower’"). This Sccurity Instrument is given to
LINCOLN MORTGAGE & FUNDING CORFPORATION

which is organized and existing under the laws of THE STATE DOF ILLINOIS . and whose
address is 670 E. HIGBINS, SUITE .22, GCHAUMBURG, ILLINOQIS 60173

(**Lender'”). Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND SIX HUNDRED NINE ANTO 00/100

Dollars(U.S.3 wx#S1 ,609.00 ).
‘This debt is evidenced by i!orrower's note dated the same date as this Scev/ity Instrument (**Note'’), which provides for

monthly payments , with the Full debt, if not paid carlier, due and payablcun  pL\QUST 18T, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt ev.denved by the Note, with interest, and all
renewals, extensions and modifications; (b} the payment of al} other sums, witl:éntirest, udvanced under paragraph 6 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby morizarc, rsant and convey to Lender the
following described property located in coak County, linois:

LOT 10 IN BLOCK 8 IN EBERHARDT 'S SUBDIVISION OF THE WORTHEAST

174 OF SECTION 23, TOWNSHIP 33 NORTH, RANGE 13, EASY 0OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

F.I.N.: 19-23-211-011 9‘3624982

DEPT-11 RECQRD T $27.50
147777 TRAM 4312 J8/0%9/93 1422710
$4B64 ¢ N—-DI L2498

COOK COUWTY RECORDER

[Strect) {Cliy}
Ilinois L0629 (*‘Property Address'’);
|ZipCode}

whichhastheaddressof 3003 WEST €4TH STREET CHICAGO s
: 577

7/

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
i.ppurlenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Insirument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right to mornigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againsi all claims and demands, subject 10 any encumbrances of record.
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payments, which are referred to in Paragruph 2, or change the smount of such paymenis. Any oxceas proceeds over an
amount required to pay ail outstanding indebicdness under the Note and this Security Instnument shail be paid 1o the entity
leglll; entitied thereto.

. Fees. Lender may collect Fees and churges authorized by the Secrewary.

9. Grounds for Acceleration of Debt.

(») Default. Lender muy, except as limiled by regulations issued by the Secretary in the case of payment defuults,
require immediate puyment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any manthly payment required by this Security Instrument prior
to or on the due date of the nexi monthly payment, or
(ii) Borrower defaults by ailing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propenty, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise wransferred (other than by devise or descent) by the Berrower, and
(ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or graptee does so occupy the Properly but his or her credit bas not been approved in accordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender lo require immediate payment in full, but Lender
docs not require such payments, Lender does not waive jts rights with respect to subsequent events.
{d} Regy\ations of HUD Secretary. In many circumstances regulations issued by the Secretary wil) limit Lenders
rights, n the case of payment defaults, to require immedistz payment in full and foreclose if not paid. This
Secunty inrirument does not suthorize pceeleration or foreclosure if not permitted by regulstions of the Secretary.
(e) MortzapoNot Insured. Barrower agrees that should this Security Insirament and the note secured thereby nol
be eligible for' insurance under the National Housing Act within 8 MONTHS from the
date hereof, [ind r may. at its option and notwithatanding anything in Paragraph 9, require immediate pdyment in
full of all sums sccived by this Security Instrument. A written statement of any authorized agent of the Secremry
dated subseyuent to o MONTHS from the date hereof, declining to insure this Security
Instrument and the nove s2cured thereby, shalt be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this opti. may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mrngage insurance premium 1o the Secretary.

10. Reinstatement. Borrower hus.a right to be reinstated if Lender has required immediate payment in full because
of Borrowers failure to pay an amousit due under the -Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. T retistate the Security Instrument, Borrower shall tender in a fump sum ait
amounis required 1o bring Borrowerk accovnt enrrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure cosis and reasungble and customary attomeys’ fees and expenses propesly associated with
the foreclosure proceeding. Upon reinstatemeni 'ty Qorrower, this Security Instrument and the obligations thai it secures
shall remain in effect as if Lender had not requiret ilnriaediale payment in full. However, Lender is not required fo permit
reinstatermnent if:  {i) Lender has accepted reinstatericin afier the commencemen of foreclosure proceedings within two
years immediately ing the commencement of a crioent foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (1) reinstate ment will adversely affect the priority of the lien created by
this Security Instrument.

it garrower Not Released; Forbearance by Lenifer Not & Walver, Exiension of the time of payment or
modilcation of amortization of the sums secured by this Securiiv/ instrument granted by Lendes to any successor in interest
of Borrower shall not operate to release the lisbility of the originse Forrower or Borrowers successor in inlerest. Lender
shall not be required 10 commence proceedings against any successor i interest ar refuse 1o extend time for puyment or
otherwise modify amortization of the sums secured by this Security ‘orirument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance 0y Lender in exercising any right or remedy shal)
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C-Signers. The covenanis and agreemems of
this Security Instrument shall bind and benefit the successors and assigns of Lordel and Borrower, subject 10 the provisions
of Paragraph 9.b. Borrowers covenants and agreements shall be joint and scvira). Any Borrower who co-signs this
Security Instrurnent but does not execute the Nole: (a) is co-signing this Security_his7rument only 10 morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instnizaer: (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any Gtirer dorrower may agres (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instiaiment or the Note without that
Beorrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be piver: by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The nol.ce raotl be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any nolice (o Leruwlen shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to ‘Brurrower.  Any notice

vided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whip given as provided
1 this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law any ‘) e luw of the
Jjurisdiction in which the Propenty is located. In the event that any provision ar clause of this Security Insirument or the
Note conflicts with a?'plicablc luw, such conflict shall not1 affect other provisions of this Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security fnstrument and the
Note are declared to be severable.

15. Borrawer's Copy. Borrower shall be given onc conformed copy of this Security Instrument,

16. Assignment of Rents. Borrewer unconditionally assigns and transfers to Lender all the remis and revenues of the
Property. Borrower anthorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cuch tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lenderk notice to Borrawer of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall cellect and receive ull rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not an assignment for additional security only.

if Lender gives notice of breach 1o Borrower: (u) all renis received by Horrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (b) Lender shall be entitled io
collect and receive ull of the rents of 1he Property; and {c) cach 1enant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders written demand 1o the tenani.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exsreising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of reats of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full,
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