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THIS MORTGACE (“Security Instrument”) is given on.. AUGUSTIND o ssiiensions .
19.93.... . The mongasoris LAURA A, BALLARD , SINGLENEVERMARRIED s
("Borrower”). This Sccurity Instrument is given 1o
: , which is organized and existing
under the laws of ... THE S7'A
95 REVERE DRIVE, NORTHERQORK, W LINOIS 60062,

Borrower owes Lender the principal sam ef. . SEYENTY K1Y
v DOIAES (U.S, $orer JSOU000 ... This debt is evidenced by Borrower's note

datcdthcsnmcdawas ihis Security Instrurient “"Nolc'g. which provides for monthly payments, with the full debt, il not

puid carlicr, due and payable on ... AHGUST A, . 'Thig Securlty Instrument

secures 10 Lender: (a) the repayment of the doby evidenced by the Note, with interest, und il rencwals, cxiensions and
modifications of the Note; (b) the payment of ail olier sums, with interest, udvanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument
and the Note. For this purpose, Borower docs hcr(c)ta' motigage, grunt amd convey to Lender the following descigGed prop-
CE1Y 10CRIEA I 1o vecevcvnvercessmersrasmssemssonssssasssnses COOK, ... e s s R County, [linois;

UNIT 1005 TOGETHER WITH I'TS UNDIVIDED PERCZN CAGE INTEREST
IN THE COMMON ELEMENTS IN 2650 NORTH LAKEVIZ% CONDOMINIUM- .- ... o
AS DELINEATED AND BEFINED IN THE DECLARATION R, ?L‘RM fE“ hﬁ“-"”“DIH‘_’b o WS
AS DOCUMENT NO.2513191§, IN THE SOUTHWEST 1/4 OF y. ./ TR0011  TRAN 6244 08/09/93 16:02:00
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, KAST OF THE" '“’955,{2 *-~93-4£25409
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS * “O0K COUNTY RECOROER

TAX ID NUMBER __14-28-318-077-1074 Z
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TookTHER WiTH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier o part of the property. All replacements and additions shall also be covered by this Sceurily
Instrument. All of the foregoing is referred Lo in this Securily Instrument as the "Propeny.”

RORROWHR QOVENANTS that Borrower is lawfully seised of the cstuie hereby conveyed and has the right w0 mortgage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warraiis
und will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

TIIS SKCURITY INSTRUMENT combines unifosm covenants for national use and nor-uniform covenanis with limied
varintions by jurisdiction (o constitute a uniform security instrument covering real propeny.

ILLINOIS - Single Family — Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 9/80  (page 1 of 7 pages)
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UNIFORM COVENANTS. Borrower und Lender covenant pnd ugree us fnllows: K

I. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shalf promptly puy when duc
the principal of and interest on the debt evidenced by the Nowe and any prepayment aid lnte charges due under ihe Noie,

2. Kunds for Tures und Insurunce.  Subject to applicable law or (o o writien walver by Lender, Borrower shall
pay to Lender on the diay monthly paymenty are due under the Note, until the Note by paid n Tull, a sum ("Fuids”) for:
(u) yeurly txcs and assesscients which may nttain priority over this Secunity instrument us a fien on the Property; (b) yearly
leuschold payments or ground rents on the Property, if any; (¢) yewrly hozard or property insurance premiums; (d) yewly
flood insurance premiving, if any; (¢} yearly morigage insursnce premiums, if any; und (1) any sums paysble by Borrower
to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of mongage insurasce premitums, These
itemns are called "Escrow liems.” Lender may, al any time, coffect and hold Funds irs i amount oot (6 exceed the maximun
amount & lender for o federally related mortgage loan may require for Borrower's escrow account umder the fegeral Real
Estaic Setlement Procedures Act of 1974 as amended [rom time w time, 12 U.S.C. §2601 et seq. ("RESPAT), unless
another low that applics 10 the Funds sets o lesser amount. I so, Lender may, ail any lime, collect und hold Funds in an
amount nol 1o exceed the fesser amount, Leader may estimate the amount of Funds due on the basis of curren! dala and
rcasonable cstiscaws of expenditures of fulne Escrow liems or otherwise in accordance with applicable law.

The Funds sheid be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lepder is such an institution) or in any Fedeeal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lewdec inay nat charge Borcower for holding and applying the Fopds. snnunlly unalyzing the escrow
account, or verilying the Eszrew liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeved, Lender may reguire Borrower (o pay & onc-time charge for an independent real estate
tax reporting service used by Lendesdi connection with this loaw, unlessapplicable lnw provides otherwise, Unless anagreeinent
is madc or applicable law roquires imicrest i be paid, Lender shald not be reguired 10 puy Borrower any interest or carnings
on the Funds, Borrower and Lender may ugree in writing, however, that intcrest shall be prict on the Funds. Leader shall
give to Borrower, without charge, an unaual (ccovnting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit to the Funds was made, ‘The Zunds are pledged s additional sceurity for all sums secured by this Security
Instrumenl.

1f the Funds held by Lender exceed the amoums peiiitted o be held by applicable law, Lender shull account to Borrower
for the excess Funds in accordance with the requirements £7 applicable law. If the amount of the Funds held by Leader at
any time is not sufficient (o pay the Escrow liems when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary to make ¢nahz deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discredion

Upon payment in full of all sums secured by this Sccurity Instviitent, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or s<ii the Property, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender wi the ime of naquizition or sale as a credit against the sums
secured by this Sccurily Instrument.

). Application of Payments. Unless applicable law provides otherwise, ol poyments reccived by Lender under
paragmphs 1 and 2 shall be applicd: firsi, to any prepuyment charges due under the Nate:second, o amounts payabice under
paragraph 2; third, to intsrest due; fourth, 10 principal due; wid Lust, to any lale charges duz urder the Nole.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and irapositions atsibutable o the
Property which may aitain priority over this Security Instrument, and leaschold payments or grond 12nts, if any. Borrower
shall pay these obligations in the manner provided in parugraph 2, or il not paid in thal manner, Boirower shall pay them
on time direcily 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
urder this paragmaph. {f Borrower makes these paymenis directly, Bomower shall promptly furnishio Lender veceiptsevidencing
the puyments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends aguinst cafarcement of the lier in, loga) proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien; or (¢} secures from Whe hotder of the lien an agreement satisfactory (o Lender subor-
dinating the lien 1o this Sceurity Instrument. Il Lender determines that any part of the Property is subject 1 a lien which
may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lica or ke one or more of the actions set forsh above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thar Lender reguires. The insuruce carrier providing the insurance shall be chosen by Borrower subiject 10
Lender's approval which shall not be unreasonably withheld. I Borrower [ails to mainiain caverage described abois, Lender
may, al Lender's option, obtain coverage 10 proiect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policics and renewals shat! be acceptable o Lender and shal inciude » standaed morigage clause. Lender
shull huve the right 1o hold the policies und cenewals, If Lender requites, Borrower shal promplly give i Lender abl receipts
of paid premiumy und rencwal notices. In the cvent of loss, Borrower shall give prompt notice W the insumnee currier and
Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property dumaged, i the restoration or repair is economicully feasible and Lender's security is nol lessened, If the
resioration or repair is not cconomicatly feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower, If Bomower
abandons the Property, or does not answer within 30 days u notice from Leader that the insurance carrier has offered w
sedtlc a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property
or 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is glven.

Unless Londer und Borrawer otherwise agree in writing, any apphication of proceedy 1o principud shall not extend
or pasipone the due duto of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of the payments.
If under paragray:t 21 the Propenty is negnired by Lesdes, Borrower's right 1o any insurnnce policles und proceeds resulting
from damage 10 the Fioperty prios 10 the acquisition shall puss o Lender 1 the extent of tie sums secared by (his Security
Insteument immediately prior 1o the gequisition,

. Occupancy, Piewrivation, Muintenance and Protection of the Property; Borrowes's Loun AppHeation;
Leaseholds, Borrower shult occupy, estublish, and use the Property ss Borrower's principal residence within sixty days
after the execution of this Sccurlyy Instrument and shall continue to vceupy the Propenty as Barrower's principal residence
for at lenst one ycar after the e of occupancy, undess Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless exteaur.drg circumstances exist which are beyond Borrower's control, Borrower shiall not
destroy, damage or impair the Property, allow-the Property (o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeimre action or procetding, whether civil ar ceiminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otherviise materially impair the lien created by this Sceurity Instrument or Lender's
security interest. Borrower may cure such i defausl zad reinstate, as provided in paragraph 18, by causing the aciion or
procecding o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other maerial impairment of the lion created by this Security steument or Leader's security
intesest. Borrawer sholl abso be in definelt if Borrower, during ihvioan upplication procesy, gave materiulty (alse or inaccunite
informution or siatements W Lender (or failed w provide Lendcrwith any material information) in connection with the foan
evidenced by the Note, including, but not limited 10, representativzs conceming Borrower's occupancy of the Propenty as
a principal residence, 1 this Security Instrumicnt is on a Jeaschold, Borsovier shall comply with all the provisions of the lease,
If Borrower acyuircs fee tithe to the Propenty, the leaschold and the fee “ie shall not meege unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights tu the Property.  If Bosrower fils w jecform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantiy affect Lender's rights in the Property
{such as u proceeding in bankrupicy, probate, for condemnation or fosfeiturc or to eaforcs Lavn or regulstions), then Lender
may do and pay for whatever is necessury to protec the value of the Property und Lender's ights in the Property. Lender's
actions may inctude paying any sums sceured by a licn which has prioeity over this Security instrament, appearing in coud,
paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender inzy take acggn under
this pasagraph 7, Leader docs not have to do so.

Any amounts disburied by Lender under this paragroph 7 shall become uklisional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other 1erms of payment, these amounts shall wrar interest from
the date of disbursement at the Noie rate and shall be puyable, with interest, upon notice from Lender to Barrower requesting
payment.

B, Mortgage Insurance, [f Leader required morigage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o mnintain the mortgage insurance in offect. If, for any
reason, the morgage insurance coverage eequired by Lender lapses or coases 1o be in effect, Borrower shall pay the premiums
required to oblin covernge substantinslly equivaleat o the mortgage insurance previously in effect, at a cost substantially
equivateat lo the cost 1o Borrower of the mortgage insurance previously in effect, from an ahcrnate mortgage insurer approved
by Lender. If substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month
& sum equal (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance eoverage
lapsed or ceased 1o be in effect. Lender will nccept, use and retain these payments as @ loss reserve in lieu of morigoge
insurnnce. Loss reserve payiments muy no longer be required, at e option of Lender, if marigage insurance caverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin hecomes available
and is obtained. Bogrower shall pay the premiums eequired to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any writicn agreemenst beiween Borrower
and Lender or applicable law.
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9, Inspection.  Lender or ity agent muy muke reasonable eatries upon and inspections of the Property. Lender shall
give Bormower notice at the Lime of or Prior © an inspection spxecitying reasonable cause for the inspection.

10, Condemaation.  The procecds of any swand or chim for damages, dircet or conseyquential, in conneetion with
any condemnation or other taking of any part of the Projierty, or for conveywico in liew of condempation, sro horehy asigned
und shall bo paid 10 Lender,

In the event of afotal tnking of the Property, the proceeds shadl be applicd o the sums sccured by thin Security Insirament,
whethier or not then due, with any excess paid to Borrower, In the evem of o partial wking of the Propenty in which the
fair market value of the Property immediately before the taking is equal o or greaier than the amount ol the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the umuount of the procoeds muiplicd by the following fraciion:
(a) the wtal amount of the sums secured immedintely before the tking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any batance shall be paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amouns of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing of unless upplicable law otherwise pro-
vides, the proceats shall be applied to the sums securcd by this Sceurity Instrument whether or not the sums are then due,

If the Property.4s nbandoned Ly Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers (o
make an award or sews p-claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
iy given, Lender is nutiGazed 1o collect und apply the proceeds, al its option, either 10 restoration or repair of the Propeny
or 10 the sums secured by this Szzurity Instrument, whether or not then due.

Unless Lender and sommowe: otherwise agree in writing, any applicaton of peoceeds to principal shall not cxtend
or postpone the due date of the rithly payments referred to in parngragihs 1 and 2 or change the smount of such pryments,

11. Borrower Nut Released; Fortenrgnce By Lender Not a Waiver,  Exicnsion of the time for puyment or
modification of amortization of the sums securstt by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie to release the Uisbitity of the origiaal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings Ugrinst any successor in inierest of refuse to extend lime for payment or
otherwise modify smortization of the sums secured by tVis Securily Instrument by reason of any demand made by tM€ original
Borrower of Borrower's successors in interest. Any furiscarance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Juint and Severai-Liability; Co-slgners. The covenanis and ugreoments of
this Security Instrument shall bind and benefit the successors andousipns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be join vrad severnl, Any Borrower who co-signs this Security
Instrument bit does not execule the Note: {#) is co-signing this Security Insirument only to morigage, grant and convey that
Borrawer's interest in the Property under the lerms of this Sccurity Instozient; (b) is not personally obligated 1o pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender and any cuner Borrower may agree Lo cxtend, mudify,
forbear or muke any accommodations with regard to the lerms of this Security Insizurient or the Note without thal Barrower's
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject @« law which scts maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected orio be collected in coanection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by i amount necessary 10 reduce
the charge (0 the permitted limit; und (b) any sums already coliccted from Borrower which exce wed penmitied limits will ¥
be refunded to Bosrower, Lender may choose t make this retund by reducing the principal owed under e 'vote or by making ™,
a dircct payment to Borawer, If u refund reduces principal, the reduction will be treaied as a partial prérayment without
any prepayment charge under the Note, -

14. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or,r
by mailing 1t by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o thee .
Property Address of any other addicss Borrower designaies by notice 10 Lender. Any neice o Lender shalt be given by(L
first class mail to Lender's address siated herein or any other address Lender designales by notice to Bomrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is locatwd. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicling pravision. To this end the provisions of this Security Instrument and the Noie
are declared 10 be severable,

16. Borrower's Copy. Bomower shull be given one conformed copy of the Noie and of ihis Sccurity Instrument.

17. Transfer of the Property or a Bepeficial Interest in Borrower.  If all or any pant of the Propenty or any
intercst in it is soki or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prio written consent, Lender musy, ui s option, require immedlulc payment in fudl of nll sums
sccured by this Security Instrumeni. However, this option shull not be exercised by Lender if exercise 15 prohibiied by federal
law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke
any remedics permited by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the righy to have
enforcement of this Security Instrument discontinued ut any time prior o the carlier of: (a) 5 days (or such other period
as applicable lnw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contuined in this
Sccurity lostrument; or (b) entry of g judgment enforcing tis Sceurity Instrument, Those conditions are that Borrower:
(u) pays Lender al) soms which then woutd be due under this Sectinty Instrument and the Note wn i no accelerstion b
occurred; () cures any dotunlt or any other covenunts or agrecments; (v) piys all cxponses incuered s enforcing thix Security
Instrument, including, but noi Jimited 1o, reasonable nttomeys’ fees; and () twkey such nction ay Lender may roasonably
require (o assure <ha' the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums securced by <his Security Instrument shall continue urchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if ne acceleration had occurred. However, this
right to reinstate shall nec arply in the cuse of acceleration under paragraph 17.

19, Sale of Note; Change <f Loan Servicer.  The Note or o partind interest in the Note (together with this Security
Instrument) may be sold one ar miore imes without prior notice to Borrower, A sule may result i a change in the enlity
(known as the "Loan Servicer™) 12t collects monthly payments due under the Note and this Sccurity Instrument, There
aiso may be onc ar more changes of i Loan Servicer unrelaicd 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien sotice of the change in accordance with paragraph 14 above and applicuble law.
The nalice will state the name and address ¢¢ the new Loan Servicer and the address 1o which paymenss should be made,
The notice will alse contain any other informaiior, iequired by applicable law,

20, Hazardous Substances,  Borower shall aot cause or permit the presence, use, disposul, storage, or release
of any Hazardous Substances on or in the Property. fe:cower shall not do, nor aliow anyonc else o do, anything effecting
the Property that is in violation of any Environmental Law-"The preceding two seniences shall not apply 10 the prescnce,
use, or slorage on the Property of smail quantitics of Hazardous Substances thut are generally recognized 1o be appropriate
to rormal residential uses and Lo maintenance of the Propenty.

Bomrower shull prompily give Lender writler notice of any ;nv...»u'gauon claim, demand, lawsuil or other action by
any govemmental or rcgulaiory agency or private party involving the Pmpcny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, Il Borrewr.leams, or is notified by any governmentinl or
regulatory authority, that any removal or other remediation of any Hazardous Suustance affecting the Property is necessary,
Bomower shall promply ke all necessary remedial actions in accoruance” with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances draiod as toxic of hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosenc, other flammaic or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeny de rod rudioactive matcrials, As
nsed in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relase (o heaith, safety or environmental proteciion.

NON-UNIrorM COVENANTS. Bomower and Lender further covenant and agree s follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration foilowing Borrower's «
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under zaragraph 17 °\0
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action requive to cure the’ 7
default; {c) u date, not dess thun 30 days from the date the notice Is given to Borrower, by which the default muslf i
be cured; and (d) that failure to cure the defaufl on or before the date specified in the notice may result in acceleration " :
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstute after ucceleratin and the right to ussert ln the fareclosure pro-
ceeding the non-existence of a default or any ather defense of Borrower (o acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of ull sums secured by this Security Instrument without further demund und may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect &ll expenses Incurred In pursuing the remedies provided In
this paragruph 21, Including, but not limited to, rensonable sttorneys’ fees and costs of title evidédce,

22. Release. Upon payment of all sums secured by thiy Sccurity Instrument, Lender shall release this Sccurity
instrument without charge to Borrower. Bosrower shali pay any recordation costs.

23, Walver of Homestead.  Borrower waives all right of homeslead cxemption in the Propeny.

A
L
¢ )
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24, Riders to this Security Inateument. 16 ono or mdre riders are executed by Borrower and recorded together
with this Security Instrumenl, the covenanty and ugeeements ol eugh such rider shall be incorporated into und shall gmend
i supplement the covenants s agreements of this Sccurity Instrument ag il the rider{s) were 4 part of this Secunty Instrument.

[Check applicable box(es))
[0 Adjusiable Rate Rider o Condominium Rider L) 14 Fumily Rides
0O Orduaied Payment Rider (J Planned Unit Development Rider ) Biwcekly Puyment Ridor
® Balloon Rider L) Rate Improvement Rider L1 Second Home Rider

{3 Otherin) {spocify)

By SIONING BHLOW, Borower sccepis and agrees o the terms and covenunts contained in this Sccurity Instiument
and in any rider(s) exceuted by Borrower and recorded with i,

Wimeases: .
................... SRR A T, /,:ﬁ’(”(’ll?u/{‘b'i i Seal
7 \ /LAURA A.BALLARD Bomower
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STATHOR ILLINOS,

1, ‘-\\z\ﬂ N S QXQ.)\‘:‘; ‘(-76‘ \L)_eﬂ
do hereby centify thit  LAURA A, BALLARD | SINGLE NEVER MARRIED

subscribed 1o the forcgoing instrument, appearcd before me this day in person, and acknowicdged thal hc@)wy
frec snd volunwary act, for the uscs and purposes therein

hi@;ﬁwir

gsigned and delivered the said instrumont us

sol forth, |
Qiven under my i wd official seal, his > 1O day of  AUGUST

, & Notery Public in and for said counly and stato,

1
, personully known W me o be the same person(s) whose nane(s) @ﬁuu

.19 93,

My Commission expires:

Noary Pubka
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THIS CONDOMINIUM RIDLR is made this .......oorrce 3P oo 2y OF i AUGUST L 19R
and is incorparated into and shall be deemed o amend and supplement the Moriguge, Deed of Trust or Securily Deed (the
"SccunRy Instrument”) of the same dale gwcn by the undcmgncd (the "Borrower") to secure Borrower's NOE 10 .o

REVERE MORTGAGE, LTD, .. (the “Lender”)
of the swne date and covernin tbc "m n :lcsmbcd in Uw Scunm lru.mmacm und |Uu1lcd a{
2650 NORTH LAKEVIFW #1008, CHICA GO, JLLINOIS 60018 s arresee
[Propeny Addwul u

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as;
2630 N LAKEVIEW CONDOMINIUM

INnms e G e I'm}oull B Y O TP RIO SO

(the "Condominium Froieet"). If the awr e associalion or other entity which acis for the Condominium Project (the
"Owners Association”) bitds title W proyin, Tor the benefit or use of its members or shareholdens, the Property alse includes
Borrowet’s interest in the Cwuers Acsrciion and the uses, proceeds and benedits of Borrower's interest,

CONDOMINIUM  COVELANTS,  Inadditun tothe covenants and agreements made in the Security {nstrument, Rorower
and Lender Turther cavenant and agree. 24 follows:

A. Condominium Obtigation: ~ :sorrower shall perform al) of Borrowei's obligations under the Condominium
Project's Constituent Documents.  The "Consiiuent Documents™ are the: (i) Decluraiion or any oiher document which
creales the Condominium Project; (i) by-Laws; find.code of regulatons; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, all ducs and assessmentiizopased pursuant w the Constituent Documents,

B. Hazard Insurance,  Solong a+ the Overcrs Associslion muintains, with 8 generally nccepted insurance carrier, o
“master” or "blanket” policy on the Condominium Progect which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the periods, und ageinst the hutzardy Lender requiros, including fire and hazards included within

the term "extended covenge,” ihun:
(i) Lender wwves the provision in Ubifurm Covenent 2 for the monthly payment w Lender of the yearly

premium installments for hazard insurance on the Properiy; and
(i) Barmower's obligation under Uniform Covenant § tomaintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by tic Owpzr Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazerd insuranc.: « overage.

In the event of 4 distribution of hazard insurance proceeds in lieu of restnation or sepdir following o loss 1o the
Property, whether to the unit or o common elements, any proceeds payable o Bormrwerare hereby assigned and shafl be
puid 1o Lender for application to the sums secured by the Secunity Instrument, with any <xcess puid to Borrower.

C. Public Liability Insurance,  Borrower shall ke such actiony as may be riscauble to insure that the Owners
Association maintains a public liability insurance policy acceptabic in form, amount, and exrini of coverage to Lender.

D. Condemnstion.  The proceeds of any award or claim for damages, dircct or consequeriint nayable o Borrower
in connection with any condemnation or other taking of all or any part of thy Property, vehether of the apit or of the common = .,
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such pmcccdsr- g
shali be applied by Lender to the sums secured by the Sccurity listrument &s pravided in Lniform Covenant 10,

E. Lender's Prior Consent.  Botrower shall not, except after notice w Lender and with Lender’s prior wnum:f\;
consent, cither partition or subdivide the Property or consent 1o:

(i) the abandonment nr termination of the Condominium Projet, acepl for abandonment or tcammauon -
required by luw in the case of substantial destruction by fire or vther casually or in the case of o laking by condemnati

or cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the cxpress benefit

,..

—

of Lender;
(iii) teemination of professional management und assumption of scif-management of the Owners Associstion;

or
(iv) any nction which would have the effect of rendering the publi: Jiability insurance coverage maintained by

the Owners Association unacceptable to Lender,
(%)
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Il Borrower docs not pay condominium ducs amd nssessments when due, then Lender may pay the

F. Remedies,
Any amounts disburscd by Lender under this pamgraph T shall become additional debt of Borrower secured by the Security
Instrument.  Uniess Borrower and Lender ngree 40 other terms of payment, these smaounts shal) bear interest from the date
of disbursement at the Now ruie and shatl be payable, with imerest, upon notice from Lender 1o Borrower requestigy jayment,

By SiuNING BuLow, Bomower accepts and agrees to the terms and provisions contained in this Condominium Rider

" w{ / -*'jl.(z/(ﬁ(/(.lgé/ﬁcal)

;Aum\ A, n;u LARI) Bormower

s O CH)
-Borrower

................................................................................................ {Scal)
-Borrower
............................................................................................... (Senl)
-Bommower
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mule this IND _ day of AUGUST
1993, and is incorporuted into und shall be deemed o amend and supplement the Morigage, Deed uf
Trust or Deed to Secure Debt (the "Security Instrument”) of the sume dwe given by the undersigned (the
“Borrower") to sccure the Borrower's Butloon Note (the "Note") 1o _REYERE: .. _
MORTGAGE, LTD, ___(the "Lender”) of the same dato and covering the

proporty described In the Security Instrument and located at:

880 NORY lLLAKl‘MMhUULAUQ. ILLINOLS 0014 e e e e e

Tropany Address)

The intercsi-co:c stated on the Note is called the "Note Rate.” The date of the Now is called the
"Not Date." I understsnd the Lender may transfer the Note, Sccwrity Instrument and this Rider. The
Lendor or anyone who wies the Note, the Sccurity Instrument and this Rider by trunsfer and who is
cntitled to receive payments wider the Note is called the *Note Holder.”

ADDITIONAL COVENANTS, In additien 10 the covenams und agreements in e Security
Instrument, Borrower and Lender ‘turthss. covensnl and agree as follows (despite anything w the contrary
contained in the Sccurity Instriment or 1ke Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMYS

At the maturity dute of the Note ned Seeurity lostrument (he "Noie Matrity Dise™), 1 will be
able 1o oxtend the Note Maturity Date 10 __ AJGUST Y. . 2033 _, (the "lixicnded Muurity Date”)
and modify the Nole Rale 0 the "Modified Note Roiz” dewrmined in sccordance with Scclion 3 below
if all the conditions provided in Sections 2 and 3 Gelow are met (the "Conditionut Mudiﬁcalion and
Extension Option"). I those conditions are not mei, . vnderstand that the Nowe Holder is undgr no
obligation to refinance the Note or modify the Note, resct”the Nowe Rate, or exiend the Note urity
Dote, and that | will have to repay the Note from my own msources or find a lender willing to lend me
the money Lo repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Modification und Exiensiar-Option, cenwin conditions must

be met as of the Note Maturity Date. These condiuons are (1) 1 musiso%. be the owner and occupant
of the propenty subject to the Security Instrument (the "Property"); (2) T mus-be cumenl in my monthly
puyments and cannot have been more than 30 days late on any of the 12 schéduled monthly payments
immediaely preceding the Noie Maturity Daw; (3) there are no licns, defects, or sacumbrances againsi
the Property, or other advesse mauers affecting title to the Property (excepy fir raxes and  speciad
assessments not yei duc and payable) arising after the Security Instrument was recorded; (7). the Modificd
Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) 1 must mawe a wrillen

request to the Note Holder as provided in Section 5 below. "hj

e

3, CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Raic will be a fixed rate of interest equal (o the Federal Home Loan Mongage ;

Fal A
b

N

LR

Corporation’s required net yicld for 30-ycar fixed rate mortgages subject o a 60-day mandatory delivery \'1

commiwmenl, plus one-hall of one percentage point (.5%), rounded Lo the nearest onc-cighth of one -
percentage point (0.125%) (the "Modified Noie Rawc").  The required net yield shall be the applicable (-

N
J

net yicld in effect on the date and time of day that the Note Holder receives notice of my election 10 )
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exercise the Conditional Modification and Exicnsion Option.  If this required net yield is nol available,
the Note Holder will determine the Modificd Note Rake by using comparsble information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Noie Rate as caleulated in Scclion 3 wbove is not grealer than five (5)
percentage points shove the Noic Rate and all other conditions requited in Section 2 above are satisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(a) the unpaid principal, plus (b} accrued but unpaid interest, plus () all other sums [ will owe under the
Note and Security Insirument on the Nole Malurity Date (assuming my monthly payments then are
cuwrent, as required under Section 2 above), aver the remaining cxtended term al the Modified Now Rate
in cqual monthly payments. ‘The result of this calculation will be the amount of my new principal and
intcrest payment every month until the Note iy fully paid,
8§, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nole Holder will notify me at least 60 colendar days in advance of the Nole Malurity Date
and advigs me of the principal, nccrued but unpaid imcrest, und wl other sums | am expecied to owe on
the Nowe Mearity Date. The Note Holder also will ndvise me that I may exercise the Conditional
Modification ard &=tension Option if the comliliuns in Scction 2 ghove arc met.  The Noic Holder will
provide my payéaessrecord information, together with the nume, title and wddress of the person
representing the Note detder that 1 must nolify in order to exercise the Conditional Mudification and
Extension Option. [ ! mwet the conditions of Scction 2 above, 1 may excrcise the Conditionnl
Mudification and Extensier Option by notifying the Notc Holder no carlier than 60 calender days and
no later thun 45 calendar duys proeto the Note Mawrity Date. ‘The Note Holder will calculale the fixed
Modified Nole Rate based upor Lhe Federsl Home Loan Morgage Corporation’s applicable published
required net yicld in cffect on the calc and time of day notification is roceived by the Note Holder and
as calculated in Scction 3 ubove. 1 will then have 30 calesdar days 1o provide the Now Holder with
acceptable proaf of my required ownersiip Accupancy and property lien siaws.  Before thetWNote
Malurity Dale the Nots Holder will wdvise wio-of (he new inferest raw (thc Modificd Notc Rate), new
monthly puyment amount and the date by which I must sign any documents required o complels the
required Note Rate modification and Note Maturiy. Date exicnsion. 1 undersiand the Note Holder will
charge me a $250.00 processing fee, plus normal clazing costs due third partics, including filing fees and
litle Insurance associnted with the cxercise of the Conaitoral Modification and Extension Option,  (The

procossing fee is doe at the ime | give notice of excreising the opliop:,

BY SIONING BELOW, Borrawer accepts und agrees (0 the lenns and covenanis contained in this
Balloon Rider,

WITNRSS THE HAND(S) A?D SEAL(S) OF THE UNDERSIGNED,

R
g ([) { )

Dl f’
WA @i sseany ") (SEAL)

AUliA A.BALLARD ' -Borrower -Borrower

/

ISEAL]
-Borrower

(Sign Original Only)
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