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Stato of Itlinois T IHA Case No,
‘ MORTGAGE e 158700- 73

LENDER'S % 02-02-0023¢

THIS MORTGAGE {"Securiiv-inatrument™} is given on  JULY 23, 1803 . The Mortgagor is
JEFFREY A, GRUBER AND JACQUELINE J~CRUBER, HUSBAND AND WIFE

{"Borrower”), This Security Instrument is givenr<e-SEARS MORIGAGE CCRPORATION

which is organized and existing under the laws of THE STATE OF QHID , and whose

sddress is 440 NORTH FAIRNAY DRIVE, VERNON HILLS, ILLINBIS 8046}
("Lender). lk:rruwcr owes Lender the principal sum of

Dollars (U.S, $84,000.00 ). This debt {s evidenced by Borrowcr 4 sote dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full deby; 40t paid earlier, due and payable on
AUGUST 1, 2023 . 'This Security Instrument secures to Leicer:/(e) the repayment of the debt
evidenced by the Note, with interest, and nll renewals, extensions and modifications; (k) the payment of alt other sums,
with interest, advanced under puragraph 6 to protect the security of this Secviiy lnstrumcnt and ()
the performance of Borrower's covenants and agreements under this Security Instrumentiand the Note. For this
purpose, Borrower does hereby mortgsge, grant and convey to Lender the following descrived property located in
CO0K County, Dlinais:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

r’I %

Bt

which has the address of 204 TRUMAN COURT, STAEAMWOOD {Stroet, City),
Iinis 60107 {7ip Codol {* Property Address”};

Pige 1 0t B

FHA Hlinois Mertgage - 291
@R - 4RI 910 VMP MORTGAGE FORMS * {313)252-6100 * (30083 1-7281  XCJOOUDAAA (.08 ;,,,,;,,,._..&

YA

X£10000 L_{ '

14136
41,00

14230

NG




'UNOFHIGIAR: COPY

TOUGRTIER WITH alf the improvements now or hersaltor erected on the property, and alb cenoments, rightn,
appurtenances, renis, royalties, mineral, il and gas rights snd prolits, water rights and atock and il fixtures now or
hereafter a part of the property. All replacements and additinns shall slso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the titie 1o the Property agsinst all claima and demands, subject to sny

encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principsl of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Psyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethe: with the principal and intereat as set forth in the Note and any late chargen, an inatalirent of any {a)
taxes and apecial aasevanents levied or to be levied sgainst the Property, (b} leasehold payments or graund rents on the
Property, and {c) premiiv:ns far insurance required by paragraph 4.

Each monthly installmei: for items (a), (b}, and (c) shall equal one-twealfth of the annual amounts, as reasonably
estimated by Lender, plus an ‘armount sulficient to maintain an additional batance of not more than one-sixth of the
estimated amounts. The full annuz-amount for each item shall be accumulated by Lender within a period ending one
month before an item would become del'nauent. Lender shall hold the amounts collected in trust to pay items {a), {b),
and (c) before they became delinquent,

It at any time the total of the paymenta icls by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender priur v the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay sucnitsma whea due, and if paymenta on the Note are current, then
Lender shall either refund the excess over onesixth of the zatimated payments or credit the excess over one-aixth of the
estimated payments to subsequent payments by Borrower, at the aption of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or (c} is insufficient to pay the.t=m when due, then Borrower shall pay to Lender any
amount necessary to make up the deliciency on or before the dati the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurancc premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender ta
the Secretary, or (ii) a monthly charge instead of a mortgage insurance premiuri ;i this Security Instrument is held by the
Secretary, Each monthly instaliment of the mortgage insurance premium shail be i« an’emount sulficient to accumulate
the full annual mortgage insurence premium with Lender one month prior to the daté “he (ull annual mortgage insurance
premium is due to the Secretary, ot il this Security Instrument is held by the Secretary, ezch monthly charge shall be in
an amount equa! to one-twelfth of one-halt percent of the outstanding principal balance due on/the Note,

1t Barcower tenders to Lender the full payment of ali sums secured by this Security lnstrumert. Borruwer's account
shall be credited with the balance remaining for all installments for items (a), (b), and {c) and any marigage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall ‘oromptly refund
any excess lunds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (s}, (b}, and (c).

3. Apptication of Payments. All payments under paragraphs | and 2shail be applied by Lender as follows:

PFirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgsge insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Pourth, to amortization of the principal of the Note;

____Fi fth, to late chargea due under the Note.
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4. Pire, Flood and Other Hszard lnsurance. Borrower ahall insurv af} improvementa on the Property, whether
fiow in exintence orF subsequently erected, againat sny hazards, casuslties, and contingencies, including fire, for which
Lender roquires insurance. Thia insurance shall be maintsined in the amounta and for the periods that {.ender requires,
Borrower shall also insure alt improvements on the Property, whether now in existence ar subsequently erected, against
toas hy tloods to the extent required by the Secretary. All insurance ahall be carried with compsnies approved by Lender.
The indutance policies and any renewala shall be held by Lender and shall inchide losa paysble claunes in favor of and in
a lorm acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if nat
made promptly by Borrower, Esch insurance company concerned is hereby authorized and directed to make payment
tor such loss directly to Lender, instesd of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, a1 its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order in paragraph 3, snd then to prepsyment of principsi, or
{b) to the restorstion or repair of the damaged Property. Any application of the proceeds to the principa) shall not
axtend or postpone the due date of the monthly payments which are relerred to in paragraph 2, or change the amaunt of
such payments, /a0y excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Securicy natrument shall be paid to the entity legally entitled thereto,

In the event of forc:{edure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, titld and.interest of Borrower in and to insurance policies in force shall pass ta the purchaser,

§. Occupancy, Preservaticn, Maintenance and Pratection of the Property: Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sisty daya
sfter the execution of this Security lneitument and shall continue to oveupy the Property as Borrower's principal
residence for at least one year after the daté of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or untess extesirting circumatances exist which are beyond Borrower's control. Borrower
shall notify Lenders o any extenuating circurpnisnces. Barrawer shall not commit waste or destroy, demage or
substantially change the Property ar allow the Prepeity ta deteriorate, reasonable wear and tear excepted. {ender may
inspect the Property it the Property is vacant or abandone or the loan is in default, Lender may take reasonable sction
10 protect and preserve such vacant or abandoned Prop:rty. Barcower shall slso be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
{ender with any material information) in connection with the Yoan evidenced by the Note, inctuding, but not Jimited ta,
representations concerning Borrower’s accupancy of the Properiy-asia principsl residence, IT this Security Instrument iy
on a leasehold, Borrower shall comply with the provisions of the leasc, il Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the iierger in writing.

6. Charges to Borrower and Protection of Lender’s Rights i the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which ig owed the payment, If fa'snre to pay would adversely allect
Lender's interest in the Praperty, upon Lender's request Borrower shall promptly furnieh: to Lender receipts evidencing

these payments,

It Borrower fails to make these payments or the payments required by parsgraph 2, or {ails *o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
atlect Lender's rights in the Property (such ag a proceeding in bankrupicy, for condemnation ¢ to.enforce Jaws or
regulations), then Lender may do and pay whatever is necessary to protect the valus of the Property and Lender's rights
in the Property, including payment of taxes, hazsrd insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become sn additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the opiion of Lender, shalf be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds ta the reduction of the indebtedness under the Note
and thia Security Instrument, first to any delinquent amounts applied in the order provided in psragraph 3, and then to
prepaymont ol principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are reforred 1o in puragraph 2, or ¢hange the, amount of shch payments, Any excom
proceeds over an amount required to pay sll autstanding indebtedness under the Note and this Security Instrument sliali

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secratary.

8. Grounds for Acceleration of Debt.

(s) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of alt sums secured by this Security Inatrument if:
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
S)rinr 10 or an the due date of the next monthly payment, or
{ii) Borrower defsults by failing, for a poriod of thiety days, to porform sny other obligations contained in
]

thin Security Instrumeont,

(b) Sale” Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval
ol the Secrezary, require immediate payment in full of alf sums secured by this Security Instrument if:
(i) All or'vs:t.of the Property, or a beneficial interest in 8 trust owning all or part of the Property, is sald or
otherwise trans’erred (other than by devise or descent) by the Borrower, and
{ii} The Property iz not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee Joes s0 occupy the Property but his or her credit has not been approved in accordance
with the requirements 2! the Secretary.

{c} No Waiver. ! circumstaiiczs occur that would permit Lender to require immediate payment in full, but
Lender does not require sich payménts, Lender does not waive its rights with respect to subseguent ovents,

(d} Regulations of HUD Secrotary.in-many circumatances reguiations insied by the Secretary will limit
Lender's righta in the caso of payment defzulia tn require immediate psyment in full and foreclose it not paid.
This Security Inatrument doea not suthorize acceleeation or foreclosure if not permitted by regulations of the

Secretary,

{o) Mortgage Not Insured. Borrower agrees that <nould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiors! tlousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of al]
suma secured by this Security Instrument. A written statemeniof any authorized sgent of the Secretary dated
subsequent to 60 days from the date hereol, declining to insure thig S=curity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwitistunding the foregoing, this option mey
not he exercised by Lender when the unavailability of insurance is sdie.y due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

t0. Reinstatement, Borrower has a right to be reinstated il Lender has requieid immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instruraeny, This right applies even
after foreclosure proceedings are inatituted. To reinstate the Security Instrument, Borrower slig!i t=nder in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are nbligations of Borrower
under this Security Inatrument, foreclosure costs and reasonable and customary attorneys’ fees aid expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instiument and the
obligations that it secures shall remain in elfect ag if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of 8 current foreclosure
proceeding, Ei) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ar remedy,

v
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12. Successors and Assigns Hound; Joint and Several Liability? Ca-Signers. The dovehants and agreements of
thin Security Instrument shall bind and benelit the miccessorn and assigns of Lender and Barrower, subject to the
provisiang of parageaph 9.b, Borrower's covenanta and agreements shalt be joint and several. Any Borrower who cosigna
this Security Inatrument but does not execute the Note; (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's intereat in the Property under the terma of this Security Instrument; (b) is not pernonally
abligated to pay the sums secured by this Security Instrument; and (¢} agreos that Lender and any other Borrower may
agree to oxtend, modily, forbear or makes any sccommuodations with regard to the terms of this Securily Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of anuther method, The notice shal! be directed 1o the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
lirst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given 2a

provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tiie Property is located, In the event that sny provision or clause of this Security Instrument or the
ote canflicts with appilrab'e [aw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given eflect witiant the confficting provision. To this end the provisions ef thia Security Instrument and the

Note sre declared to be severable,
15. Borrower's Copy. HBoriower shall be given one conlormed copy of this Security Instrument,

16. Assignment of Rents, Borrower urconditionslly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender (r Lender’s agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendsr or Lender's sgents, However, prior 10 Lender’s notice to Borrower af
Burrower's breach of any cavenant or agreement 17¢ the Security [nstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneiit ef Lender and Barrower. This assignment of rents conatittites an

absolute assignment and not an assignment for additiona! ezcurity only,
[f Lender gives notice af breach to Borrower: (a) all yents received by Borrower shall be held by Borrower ss trugtee

for benelit of Lender only, to be applied to the saums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to

Lender or Lender's agent an Lender's written demand to the tenant
Borrower has not executed any prior asaignment of the rents an< bas not and will not perform any act thet would

prevent Lender from exercising ita rights under this paragraph 16,

I.ender shall not be required 1o enter upon, take control of or maintair the Property before or alter giving notice of
breach to Borrawer, However, Lender or & judicially appointed receiver may co so at any time there is 8 breach. Any
application of rents shall not cure or waive any defaultar invalidate any othes righ or.remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrunesnt is paid in full,

NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agree as folluws:

17. Foreclosure Procedure. [f Lender requires immediate payment in full under paruzcaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to “ollect all expenses
incurred in pursuing the remedies pravided in this parsgraph 17, including, but not limitcd to, ressonable

sttorneys’ lees and costs of titleevidence.

18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrowsr shall pay any recordation costs,

19, Waiver of Homeatead, Borrower waives ali right of homestead exemption in the Property.

Ry
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AECORD AND RETURN T0:
SEARS MORTGAGE CORPORATION .
585 LAKEVIEN PARKNAY TR
SULTE 210 v
VERNON HILLS, IL  600B)

20. Riders to this Secuz.ty lnstrument. It one or more riders are executed by Borrower and recorded together
with this Security Inatrumeni, *iie covensals of each such rider shall be incorporated into and shall amend and
supplement the covenants and ag'zements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabic box(es)’

Condominium Rider E_’ Ciraduated Payment Rider LX) Other [Specity)
Planned Unit Development Rider jtiruwing lquity Rider ADJ. RATE RIDER

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms contained in thia Security Instrument and in any
rider{s) executed by Borrower and recorded with it.

Witnessea: >
< 4 &b (Seal)
J 7#}{ GRUBER -Borrower

/ ; , ‘
CAdo g e g S e D¢ {Seal)
JACOUELTHE J. GRUBER ~Borrowor
(Seal} )N (Seal)
-Borrower -Rorrowor
STATE QF ILLINOIS, County ss;

1, m \L\Qn.\&b{'@\zo , & Notary Public in and for said county and state do hereby
certify that - C — ( uL C/ 0 N
T O el

. personally known to me to be the ssme person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

The;/ signed and delivered thesaid instrumentas £z ...  free and voluntary act, for the uses and purposes
therein set forth, ( < X
Given under my hand and official seal, this %, % day of &},\.Ld NG s
' ' 17
o f I
My Commission Expires: 2 50 7 . ) .
Notary Public ' "OFFICIAL BEAL”
DEANNA L. CZAJKOSK]
‘This Instrument was prepared by:  LINOA L. BROMER umm Expires 3-3047

&, - 4RUL srom yERNON HILLS, [L 800G Pian 8 ot 8 e eTe—
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UNIT NUMBER 36-3 IN THE MANORS OF QAK KNOLL A OCRNCOMINIUM AS DELINEATED ON A
SURVEY OF THE PFOLLOWING DEBCRIBED REAL ESTATE! A PART OF OAK KNOLL FARMS UNITS
8-A ANL R-B BEING SUBDIVIRICNS OF PARYT OF THE SOUTH 1/2 OF SECTION 22 AND OF
PART OF T NORTH EAST 1/4 OF TBE SOUTHWEST 1/4 OF BAID SECTION 22, TOWNSHIP
41 NORTH, TJNGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18
ATTACHED AL VXEIBIT "B" TO THE DECLARATION OF QONDOMINI(OM RECORDED SEPTEMBER 1,
1989 AS DOCIMENT 85411040 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
INDIVIDED PERCFATGE INTEREST IN THE COMMON FLEMENTS IN OOOK COUNTY, ILLINOISA.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
JULY . 1893 , and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (" Borrower”) to secure Borrower's Note {"Nate®) to
SEARS MORTGAGE CCRPORATION, AN OHID CORPORATION

{the "L.cndir™) of the same date and covering the property described in the Security Instrument and

jocated at:
20A TRUMAN ©0UAY, STREAMNOOD, ILLINOIS 80107

(I'roperty Address]

THE NOTE CINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenanta snd agreements made in the Security
Instrument, Borrower and Lender further ¢ cinant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firat day of OCTORER , 1984 , and on that day
of each succeeding year. "Change Date” means each date o v 1jich the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will ve bazed on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted «c's zonstant maturity of one year, 8s
made available by the Federal Reserve Board. "Current Index™ messis *he most recent Index figure
available 30 days before tho Change Date, If the Index (as defined above) is ro longer available, Lender will
use 8 a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of
the new {ndex,

(C) Calculstion of Interest Rate Changes

Befors each Change Date, Lender will calculate a new interest rate by adding 8 marginiof = r--------
THQ= === mmsmms s oo s percentage point(s) (------------=o- 2.000C %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limiis stated in paragraph (D) of this Rider, this rounded amount will be the new interest

rate until the next Change Date,

(D) Limits on Interest Rate Changes

The intereat rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate,

XCI00DAAA 02 Pigs 1 1 2 FHA Multistate ARM Ridjl’ - 2!9{\ g
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(E) Calculation of Paymeant Change
It the interest rate changes on a Change Date, Lender will calculate the smount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in fuli at the maturity
date at the new interest rate through substantially equel payments. In making such calculation, Lender will
use the unpaid principal belance which would be owed on the Change Date if there had been na defaultin
payment an the Note, reduced by the amount of any prepayments to principal, The result of this caiculation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Londer will give antice 1o Borrower of any change in the interest rate snd maonthly psyment smount,

'The notice muat he given at toant 25 days befuro tho new monthly payment smount is due, and must sel
forth (i) the date of the notice, (i) the Change Date, (iii) the nld intereat rate, {iv) the new intorest rato, (v)
the new sonthly payment amount, {vi) the Current Index and the date it was publishied, {vii} the method of
calculating 1= change in monthly payment amount, and (viii} any other information which may be
required by ta’¢ {rom time to time.

{G) Effective Date of Changes

A new interest rarscalculated in sccardance with paragraphs (C) and (D) of this Rider will become
sffective on the Change Dale. Borrower shall make a payment in the new monthly amount beginning on the
tirst payment date which occurs at least 25 days after Lender haa given Borrower the notice of changes
required by paragraph {F) of this Rider, Borrower shall have no obligation to pay any incresso in the
monthly payment amount caicu’ated in accordance with paragraph (1) of this Rider for any payment date
occurring fess than 25 days after Lender has given the required notice. If the manthly payment amount
calculated in accordance with paragraph<{?) of this Rider decreased, but Lender failed o give timely notice
of the decrease and Horrower made anysoanthly payment amounts exceeding the payment amount which
should have been stated in & timely notice, tiwi Borrower has the option to cither (i) demand the return to
Borrower ol any exceas payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have heen stated in & timely notice), or (iij request that any excess payment, with intereat thereon at
the Note rate, be applied 88 payment of principai.{ «n:der's obligation to return any excess psyment with
interest on demand is not assignable even if the Note is stherwise assigned before the demand lor return is

made.

BY SIGNING BELOW, Borrower accepts and agrees (o /ths terms and covenants contained in this
Adjustable Rate Rider.

%‘ /A (Seal) | (Seal)
REN/ K/ GRUBER ~Borrowar -Barrower

! - “ z/ ] 8 y
A AL } )4’_[4_-(_(.‘ b/ L {Seal) e e (Seal)
JACOUELINF J. GRUBER -Horrower Nlorrower
(Space Bolow This Line Resorved for Acknowledgment} -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23R0 day of
JuLy , 1983 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”'} of the same date given
by the undersigned {“Borrower™) to secure Borrower’s Note 10
SEARS MORTGAGE CORPORATION, AN DHIQ CORPORATION

(“Lender”) of the same date and covering the Property described in the Security instrument and Jocated at;
20A TRUMAN CCUBY, STREAMNGOD, ILLINGIS 60107

(Property Address]
The Property Address inc'cdes a unit in, together with an undivided interest in the common elementsof, 8

condominium project kno/vx as:
TAK KNOLL

, D ] {(liamo of Condominium Project], . .

{"Condaminium Project”}, It the ownriz association or ather entity which acts for the Condominium
Project (“Owners Association™) holda itle to property for the benefit or use of its members or
ghareholders, the Property also includes BuriGwer's interest in the Owners Association and the uses,

proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furttier covenant and agree as follows:

A, Solong as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or “blanket” policy insuring all “property subject to the condominium
documents, inciuding all improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and providid ingurance coverage in the amounts,
for the periods, and against the hazards Lender requires, intluding fire and other hazards
included within the term “extended coversge,”’ and loss by Pond, to the extent required by
the Secretary, then: (i} Lender waives the provision in I'scipraph 2 of this Security
Instrument for the monthly payment to Lender of onetweifin o? the yearly premium
installments for hazard insurance on the Property, and (ii} Boirawer's obligation under
Paragraph 4 of this Security Instrument t0 maintain hazard insurasnce coverage on the
Property is deemed satisfied to the extent that the reguired coverage is pravided by the
Owners Association policy. Borrower shall give Lender prompt notic: of any lapse in
reguired hazard insurance coverage and of any loss occurring from a hazara. [« itc event of
a distribution of hazard insurance proceeds in lieu of restoration or repair folloring a loss
to the Property, whether to the condominium unit or to the commeoen elenierits, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lendes for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the (Qwners Associatinn, ss provided in the
condominium documents,

C. [t Borrawer does rot pay condominium dues and assessments when due, then Lender may
pay them. Any amounta disbursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider - 2/9]
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additionsl debt of Borrower secured by the Security Inatrument. Unless Borrower and
Lender agree ta other terms of payment, thess amounts shal) bear interest from the date of
diaburssment st the Note rate and shatl be payable, with interest upon notice from Lender
to Boerower requeating payment,

BY SIGNING BELOW, Borrower accepts and agreea 1o the terma and provisiona contained in this
Condominium Rider.

ALl (Seal) (Sesl)

JEF . GRUBER -Borrower =Borrower
/ : a , \
Dic e e el {Seal)

ey,
JACOUEL[P‘E “J -GRUBER ~Horeower ~Borrowsr

{Space Below Thiz Line Roserved for Acknowledgment)
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