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THIS MORTGAGL {"Sccurity Instrument”) is given on JULY 23rd 1993 . The Morgagor is
AUDRA J AMDERSON _PIYORCED AND NOT SINCE REMARRIED

("Borrower”), This Security Instramo iy given o _( ) .’j 6 25 9'7 5
THE FIRST MORTGAGE CORPORATZOM

which is organized and existing under the laws 1LLINDIS . and whaose
addressIs 19831 GOVERNCRS HIGHWAY, SLASSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Leader the prinicipal sum of
FORTY NINE THOUSAND EIGHT HUNDRED S(X?Y EIGHT AND 00/100
Dollars (U.S. $ 49868.00 ).
This debt is evidenced by Bomrower's nole dated the same dite-ae this Sccurity Instrument (“Nowe"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and pagable on  AUGUST 1st 2008 . This Security
Instrument sccures 1o Lender: () the repayment of the debt cviderice:] by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with interest, advaiecd under paragraph 6 W protoect the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agroeracins under this Security Instrument and the Note. For

this purpose, Borrower docs herchy mortgage, grant and convey o louder the following described property locawed in
CO0K County, Illinvis:

LDT 1B9 IN ELMORE'S POTTOWATOMIE HILLS, BEING A SUBDIVISION OF SECTION 26,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIP/L MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX 1.D.#28-25-312-012

Iliinois 60429 Zip Codel("Property Address”), e
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which has the addreasof 3115 WOODWORTH PLACE, HAZEL CREST, A [Street, City],
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TOGETHER WITH all the improvements now or hereafter erecled on the property. and ali casements, rights, appurnicnances,
renis, royalties, mincral, oil and gas rights and profits, waicr rights and stock and alt fixtures now or hereafter o part of the
propenty. All replacements and additions shall also be covered by this Security (nstruinent. Al of the foreguing is referred w in
this Security Instrument as the **Propesty.”’

RAORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watranis and
will defenid generally the title o the Property aguinst all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and intcrest on, the
debt cvidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include in cach monthly payment,
together with the principal and inerest as se1 fonth in the Noic and any laic charges, an installment of any (aj taxes and special
asscssments levied or to be levied againsi the Property, (b) leaschold payments or ground rents on the Property, and (¢) premivras
for insurance required by parngraph 4.

Each monthly installment for items (a), (b), and (¢) shall equal onc-twelfih of the annual amounts, as reasonably cstimated
by Lender, plus apaniount sufficicnt to mainwin an additional balance of not more than onc-sixth of the estnated amounts. The
full annual amount fuv ~ach item shall be accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shatl hald the amousts collected in trust 1o pay items (), (b), and {¢) before they become delinguent.

It at any tme the Wit of the payments held by Lender for items (a), (b), and {c}, wyether with tic future monthly payments
for such items payable 10 Letde: prior 1o the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay sucii jeros when duc, and if payments on the Note are current, then Lender shall cither refund the
cxcess over one-sixth of the cstiratd payments or credit the excess over one-sixth of the estimated payments W subsequent
payments by Borrower, at the optic:i of Borrower. If the tolal of the payments made by Borrower for item (a), (b), or (c) is
insufficient 1w pay the ilem when duc, then Borrower shall pay 10 Lender any amount necessary t0 make up the deficiency on or
beforo the date the item becomes duc.

As used in this Security Insirument, “Screinry™ means the Secretary of Housing and Urban Development or his or her
designece. In any year in which the Lender must ;" aymorigage insurance preminm 0 the Sccretary, cach momthly payment shall
also include cither: (i) an installment of the annuai-myigage insurance premium o be paid by Lender o the Secreiary, or (i) a
monthly chasge insicad of a morigage insurance premiurd if this Sccurity Instrument is held by the Secrelary. Each monthly
installment of the mortgage insurance premium shall be {a/an amount sulficient W accumuiate the full annual morigege insurance
premium with Lender one month prior W Lhe dale the full anraar mortgage insurance premiumm is duc o the Sccretary, or if this
Security Insirument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the owmstanding principal balance duc on the Mote.,

If Borrower waders to Lender the full payment of all sums secuizd &y this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for itlems {a), (b), 24 (c) and any mortgage insurance premium installment
that Lender has not become obligated 10 pay 10 the Secretary, and Lended shal! promptly refund any excess funds o Borrower.
Immediately prior W a foreclosure sale of the Property or its acquisition by Lender.-Rorrower’s account shall be crediled with any
balance remaining for all installments Tor items (a), (b), and (c).

3, Application of Puyments. All payments under paragraphs | and 2 shall be apylier] by Lender as follows:

First, to the morigage insurance premium 0 be paid by Lender to the Secretary or /the'monthly charge by the Secrctary

instead of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, Yiood.and other hazard insurance
premiuwms, a3 required;

Third, to interest due under the Note;

Eougth, o amortization of the principal of the Noic;

Fifth, 1o laie charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequenlly crecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainwined in the amounts and for the periods that Lender requires. Barrower shall also insure
all improvementis on the Property, whether now in existence or subsequenty crected, against loss by floods o the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Burrower shall give Lender immedinle notice by mail. Lender may make proot of loss if not made
prompily by Borrower. Each insurance company concerned is herehy auhorized and directed to make payment for such joss
direcdy 10 Lender, instead of 10 Borrower and 10 Lender jointly, Al or any part of the insurance proceeds may bo applicd by
Lender, at ity option, cither (8} 10 the reduction of te indebedness vidder the Note and this Sccurity Instroment, first 1 any
delinguent amounts spplicdd in the order in parngraph 3, and then w prepayment of principul, or (b) 10 the resioraiion or repair of
the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
payments which are referred o in paragraph 2, or change the emount of such paymenls. Any excess insurance proceeds over an
amount requires to pay all ousstanding indebicdness under the Note and this Security Instrument shall be paid 10 the entity legally

entitled thereio.

In the event of forcclosure of this Sccurily Instrument or other ransfer of tude o the Property that cxlinguishes the
indebicdness, all right. titls and interest of Borrower in and u» insurance policies in force shall pass 1o the purchaser.

S, Occupancy, @reervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, ¢stablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument #ad shall continue o occupy the Propeny as Borrawer's principal residence for al least one year afier the
daic of octupancy, unless (e Sccretary determines Lhis requirement will cause undue hardship for Borrower, or unlesg
exicnuating circumstances cais’ which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall ni'crmmit waste or destroy, damage or substantinily change the Property or allow the Property o
deteriorate, reasonable wear and ten - Excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan
is in defauh. Lender may take reasonable oclion to prolect and preserve such vacant or abandoncd Property. Borrower shall also
be in default if Borrower, during the loza spplicalion process, gave materially false or inaccurate information or stalements o
Lender (or failed to provide Lender wilh any mawrial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Bowrower's occupancy of the Property as a principal residence. If this Securily
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tile 10 the
Property, the lcaschold and fec Litke shall not be mevges vnless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fnes and impositions that arc not inclyded \in paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the payment. If Failure w.pav-would adversely affect Lender's intesest in the Property, upon
Lender's request Borrower shall promptly fumish (o Lender recelote evidencing these paymients.

If Borrower fails 10 make these payments or the payments requsrsd by paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significanuy affect Lender's rights in
the Propeny (such as 8 procceding in bankrupicy, for condemnation or W onfurce laws or regulations), then Lender may do and
puy whalever is necessary to proiect the value of the Property and Lender's righasiin the Property, including payment of taxes,

hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become on additcng! debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, alne Note rale, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim fur damages, direct or consegueral, in conncciion with any
condemnation or other tnking of any part of the Property, or for conveyance in place of condemriation, are hereby assigned and
shall be paid to Lender 1o the exient of the full amount of the indebtedness that remains unpaid unscer e Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and. inis Sccurity Instrument,
first to any delinquent amounts applied in the order provided in pasagraph 3, and then to prepayment of pircipal. Any application
of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, whick ae referred o in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount requircd to pay all vutstanding
indcbtedness under the Note and this Security Instrument shadl be paid (o the entity legally entitled thereto.

8. Fees. Lender may colicet fecs und charges authorized by the Secretary.,

9. Grounds for Acceleration of Pebt.

(w) Defuult. Leader may, except as limited by regulations issucd by the Secretary in the case of payment defaulls,
require immediae payment in full of all sums sccured by this Security Instrument if:
(i) Borrower tcfaulis by failing 10 pay in full any monthly payment required by this Securily Instrument prioc o or
on the duc dale of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, w perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permittied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all sums sccurcd by this Securily Instrument if:
() All or part of the Property, or o bencficial interest in a trust owning all or part of the Property, i3 sold or otherwise
wansferred (other than by devise or descent) by the Borrower, and
(ii) Tuc Property is not occupied by the parchaser or granice as his or her principal residence, or the purchaser or
grantee dnes so occupy the Property but his or her credit has not been approved in accordance with the requircments

of the Sccraary.

{c) No Walver /' If circumstances occur that would permit Lender w require rmmediatc payment in full, but Leader dots
nol require such pa/ivats, Lender does not waive its rights with respect to subscquent eveats,

(d) Regulations of HUT: Secretary, o many circumstances regulations issucd by the Sccretary will Limiv Lender's
rights in the case of payacmt defdults w0 require immediate payment in full and foreclose i not paid. This Securily
Instrument does not authorize (s lerstion or foreclosure if not permiticd by regulations of the Scerctary.

(e) Mortguge Not Insured. Borrow s agrees that should this Secucity Instrument andd the Note secured thereby nat be
cligible for insurance under the Nuzicnal Housing Act within 60 days Trom the date hereof, Lender may, at its option and
nolwithstanding anything in paragroph( 9, require immediae payment in [ull of all sums securcd by this Security
[nstrument. A wrilten stalement of any aunolized ageat of the Sccreinry dated subseguent o 60 days from the dawe
hercof, declining to insure this Security Insturans and the Nowe secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this-aption may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failure 10 remit a mor.gage insurance premiem (o the Sceretary,

10. Reinstatement. Borrower has a right to be reinstated of ender has required immnediate payment in full becausc of
Borrower's failure 10 pay an amoum duc umder the Note or this SaClerity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounis required to bring
Borrowet’s account currem including, o the exient they are abligations 4f Jorrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses propessy associated with the foreclosure proceeding. Upon
reinstaiement by Borrawer, this Security Instrument and the obligations that it recuies shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not sequired to farmiv/reinstalement if: (i) Lender has accepted
reinstatement after the commencetent of {oreclosure proceedings within two years inunediately preceding the commencemem of
a current foreclosure proceeding, (i) reinstatement will preclude fareclosure ow- ¢iclerent grounds in the fuwre, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securily Instrumer:

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amonization of the sums securcd by this Security Instrument granicd by Lender to any successor w inerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. .civ'er-shall not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or othery/ise ‘modify amortization of
the sums secured by this Security lnstrument by reason of any demand made by the original Borrower o7 Parrower’s successors
in interest. Any forbearance by Lender in exercising any right or romedy shall not be a waiver of or preclide the exercise of any

right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis axd  agroemonis of  this
Sccurity Instrument shall bind and benefit the successors and assighs of Lender and Bowrower, subject 0 the provisions of
paragraph Y.b. Borrower’s covenunts and pgreements shall be joind and several. Any Borrower whi co-xigns this Sceurity
Instrument but does ool exccute the Note: {n) is co-signing this Security nstrument only W mongage, grant and convey that
Borrawer's interest in the Propenty under the termy of this Sceurity Instrument; (b) is not personally obligated @ pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modifly, forbear or
make any accommaodutions with regard 10 the terms of this Security Instrument or the Note without thut Borrower's consent

13. Natices. Any nolice to Borrower provided for in this Security Insirument shabl be given by delivering it or by mailing it
by first class mail unless applicabic law requires use of another method. The notice shall be directed w the Propenty Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mait o Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity lostrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security Insuument or the Noiwe
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effoct without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Noie are declared 10

be severable.

15, Borrower’s ooy, Borrowcer shall he given onc conformed copy of this Scecurity Instrument,

16. Assignment of Pint.. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizcs Lender or Lender’s agests 10 collect the reals and revenues and hercby directs cach ienant of the
Propesty 1o pay the rents to Lepaer or Lender’s agents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach of
any covenant or agrecment in the Gecurity Instrument, Borrower shall collect and receive all renis and revenues of the Property as
trustee for the benefit of Lender an! Gorrower. This assignment of rents constitules an absolule assignment and not an assignment

for additional security only.
If Lender gives notice of breach 1o Borrrwer: (a) all renis received by Borrower shall be held by Borrower as trusice for

benelit of Lender only, to be applied 10 the sims secured by the Sccurity Instrument; (b) Lender shall be entided 10 collect and
reccive all of the rents of the Property; and (c) cac?: icnant of the Property shall pay all rents due and unpaid to Lender or Lendes’s

agent on Lender’s written demand Lo the icnant.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of ¢f paintain the Property before or afler giving notice of breach o
Borrower. However, Lender or a judicielly appointed receiver may/do.so al any lime there is a breach. Any application of reats
shall not cure or waive any defaull or invalidate any other right or rerictly of Lender. This assignment of rems of the Propenty

shall terminatc when the debl secured by the Security Instrument is paid ir fra),
NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agresns fellows:

17. Foreclosure Procedure. If Lender requires immediate payment in fu!’ vider paragraph 9, Lender may foreclnse
this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable ailncnrys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Leader shali releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowcer waives all right of homesicad excmption in the Property.

Q-ORHL) (5103) Page 30l & Inhiale: *’-‘t/g a._

GLESZICE




UNOFFICIAL COPY




UNOFFICIAL COPY

20. Riders to #’«s Security Instrumerd, If one or morc riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, Uv: covenants of cach such rider shall be incorporaled into and shall amend and supplement the covenants
and agrecments of this S=Cority Instrument as if the rider(s) were s part of this Sccurily Instrument.

{Check applicable box(es)] -
("] Condomirium Pider {7 Griuated Paymen Rider (] Owher (specify)

) Planned Unit Develdpirent Rider ) Growing Equity Rider

BY SIGNING BELOW, Borrower aciezas and agrees to the tenns contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it T
Witnesses: : Pl L. 5
[((' :‘Qj/,fv I/l f) I ’f'.- u"/‘ 2 ) (Scal)
AUDRA J ANDERSON Bosrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bovrower

STATE OF ILLINOIS, (o ~~ Cramnty ss:

I, THE UNDERSIGNED , 8 Notary Public in and fors2id county and state do hereby certify that

AUDRA J ANDERSON DIVORCEG AND NOT SINCE REMARRIED
, pessonally known to me w0 b the same person(s) whose name(s)
subscribed to the forcgaing instrument, appeared before me this day in person, and acknowledged dia 5 he
signed and delivered the said instrument as HER frec and voluntary act, for Lhe uscs and purposcs therein set forth.
Given under my hand and official seal, this 23RD day of JULY . 1993

d. &
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This Instrument was prepared by: <N Janet Hutf
ok,
p Mfg Public, State of inols p
h A

-4R{IL) ishoyn PageBols
LISA LEONI ”"’,’“"“'@ Expires 114797"
THE FIRST MORTGAGE CORPORATION Yrvewe
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

My Commission Expires:




