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483749074
Account No,___‘48-3 ! This instrument was prepared by:

FIRST UNTION HOME EQUITY CORP.
625 PLALNF [fiddd; RID. SUTITE 120
WILLOWBROOR, T1. 60821

{Addrese)

MORTGAGE

93625158
. botween the Morigsgor,

THIS MORTGAGE is made this fw'l'l!d?o AUGUSET, 1993
JOSEPH M. SEBOSKY & LORT K. SEROSKY ™ 1c™ iy ™ (herein ~Borrower”), whoso addrees is
and the Morigages,

4100 N, BELL, CHICAGU, 1L 60618

First Union Hor.x Equity Corporation, a carporation organized ing uader the i f North Carolin

address is 128 5. TRYON ST FILOOK CHARLOTEE . NE B8 e e e, fitte. whose
W!-{EREAS. Boryov er)is indebted 1o Lendor in the principal sum of U.S. $ 82, 200.00 . which indebtedness is
evidenced by Borrowir'z uvote dated  AUGUST 4, 1993 and sxtensions, renewals and modiflications

thereof (herein “Note”). 7 c~viding for monthlgsz%a% gf
r

if not sooner paid, due an'f |viyable on _ AUG

TO SECURE to Lender the reoar ment of the indebledness evidanced by the Note, with interest thereon; the payment

of all other suma, with interes!.tLereon, advanced in sccordance herewith 4o protect the security of this Mortgage: and

the performance of the covenania pisd sgreements of Borrowes hercin conlained, Borrower does hereby mortgage,

grant and convey to Lender the followirg described property jocated In the County of CUUK '
State of Hlinois:
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principal and intorest, with the balance of indebtednoss,

SOITIET

DELGUCRIFIION: 10T 402 (N RUDOLFS8 suBDIVISION OF BLOCK?uang:‘:P-’q:;Nnﬁégé
: :-Jll.:iHU!\JlElUN Jr VHF SDUTHWESTjC'JCRTER oF SECTION IB;”Y e NO1S.
A OF 1w THIKD FRINCIFAL; MERZSIAN, 1IN CODK COUNTY,

LEEAL
RSE R &
gAOANGE 1A

o~ which has the address of 4100 N, BELL, CHICAGO, [1, 60618 _ e

f (Street) (City) (Sute)  (Zip Code) Cos

éf—;’; (herein “Property Address”) and Permanent Parcel Number __ 14-18-317-047 ; %

,‘i-jl‘-_' TOGETHER with all the improvements now or hereafier erecied on the property, sad all emsmais, righta, M-

&= 5  appurtenancee and reats all of which shall be deemed to be and remain a pant of the property coversd by this <-1

FZ5 Mongage; and all of the foregoing, together with said property (or the lessehold esiste if this Mortgage is on a T
leasohold) are bereinafier referred to as the "Property.”

Any Rider ("Rider”) attached hereto and executed of even date is incorposated berein and the covenant and
agreements of the Rider shall amend and supplencnt the covenants and agreements of this Mortgage, a5 If the

Ridex were a part hereof.

Botrower covenants that Borrawer is lawfully seized of the csiatc hereby coanveyed and bas the right (o mortgage,
grant and convey the Property, and that the Property is unencumbered, oxceopt for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the tille to the Property against all claims and demands,

subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agreo ns follows: )

1. Payment of Principal and Infereat. Borrower shall promptly pay when due the principal and inlerest
indsbtedness evidenced by the Note and Iate charges as provided in tho Note. This Morigage secures paymeant of said
Note according to its terms, which are incorporated herein by refereace. [/C}
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2. Application of Payments. Unless applicable law provides otherwise, all paymenta 1oceived by Lender under the
Noie and paragraph 1 hereof shall be applied by Lender first to interesl due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Barrower's obligstions,
under any mortgage, deed of trust or cther security agreement with a lieo which has priority over this Mortgage,
including Borrower's convenants lo make payments when duo. Borrower shall pay or cause to be paid all taxes,
assossmonts and other charges. fines and impositions atributable to the Property which may attain a priority over (his
Mortgage, and leaschold payments or ground reats, if any.

4. Harard Insurance. : Borrower shall keep the improvements now existing or bereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Leader
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall pot be unreasonably withheid. All insurance policies and renewals thereof shall be in a form
acceplable to [ender and shall include a standard morigage clause in favor of and in u form scceptable to Lender.
Leader shall have the right to boid the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other secur’’y agroement with a lien which has priority over this Maortgage.

In the eveat of loss, itor/ower shall give prompt motice to the insurance carrier and Lender. Lender may make proof
of loss if not made prom »n!sy by Borrower.

If the Property is abandoned tv' Borrower, or if Borrower fails to respond to Lender within 30 days from the dale
notice is mailed by Leander to ¥ srrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender
is authorized to collect and apply (b insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by uis wiortgage.

5. Preservation and Maintenance ¢f Property; Leaseholds; Condom!niums; Planned Unit Developments.
Borrower shall keep the Property in good rejair and shali not commit waste or permit impairment or deterioration of
the Property and shalt comply with the provisiors of any lease if this Mortgage is on a leascbold. If this Mortgage is
on a unit in & condominium or a planned unil 2ivilopment, Borrower shall perform all of Borrower's obligat.ons
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit dev :fopinent, and constituent documents.

6. Protection of Lender's Security. If Borrower fails (2 r2-form the covenants and agreements containad in this
Mortgage, or if any action or procooding is commenced which joaterially affects Londer's interest in the Property,
then Lender, al Lender's option, upon natice to Borrower, may oa&¢ such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is aecessary to prriect Lender's interost.

Any amounts disbursed by Lender pursuapt (o this paregraph 6, with inter.e1 thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrows: and Lender agroe to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrowe. ~>questing payment thereof. Nothing
contained in this parsgraph 6 ahall require Lender to incur any expense or take 1y #~tion bercunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon (nd Lu:pecuom of the Property,
provided that Lender shall give Borrower notice prior to any wuch inspection specifving reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeatia, i.n .nmuection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of conderapation, are hereby
assigned and shall be paid o Lender subject to the terms of any mortgage, deed of trust or other ‘scurity agreement
with a llen which bas priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancemenl or obligation) secured hereby, notwithstanding
any of the following: (a) The aale of all or a part of the premises, (b) the sasumption by another party of the
Borrower's obligations bkereunder, (¢) the forbearance or extension of time for payment or performance of any
cbiigation bersunder, whether granted to Borrower or a subsequent owper of the property, and (d) the release of all or
any pert of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right

v a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

13

N

L
>

y forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
1 not be a waiver of or preclude the oxercise of any such right or remedy.

C ) 0

C;}o. Successors and Assigns Bound; Joint and Severul Liability; Co-signess. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agresments of Borrower shall be joint
and several. Any Borrower who co-signs this Morigage, but does not execume the Note: (a) is co-signing this

€11/91) I FRAARM/PEL Mg




UNOFFICIAL COPY

FUHEC Account No. _148-379074

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider®) is made this 4TH dayof  AUGUST, 1993 , and
is incorporated intoc and shall be deemed to amond and suppletnent the Mosigags, Deed of Trust, Security Dead or
Deed to0 Secwro Debt (the "Security Instrument®) of tha same dats given by the undersigned (the "Borrower”) to secure
m-wmnm(m-um')wnwumnmmcmm(m l.udu')oflham
umm‘mmmumhmmumn. ,

4100 N. HBELL, CHICAGO, IL 606i8

(Property Address)

The words "1,° “me,” and “my,* which also mean “wa,* “us,” and "our, " if more than one customer, nunlhopenan
otpumsignjng this Rider. The words “you,” "your," and "yours" mean First Union Home Equity Cotporatica.

mmumwummramhmm-umnqmmmmhmw
dmﬂypva-mudn(lz)mnﬂ-. :

ADDITIONAL COVZ.N/NTS. In sddition to the coveoants and agreements made in the Security Instrument,
Borrower and Leader furtaw covenant and agroe as follows:

1. Interwst Rate And MostlY s / ayment Changes ‘
The Note provides for an initie) Zaterest rate of 7. 00 %. Tha Note providas for changes in the intesest rate and

ths monthly paymeoats, ss follows:

A. Change Dates
The interest rate ] will pay may change on the first day of the month every throe months during the term of the Note,

beginning on the first day of DECEMBER i03d2 , €Xcopt the interest rate will not change during
the last eleven (11) months of the loan term. Tor4 date on which my interest rate could change is called an "Interest
Rao Change Date.” The fourth Interest Rate Chorge Date and every fourth Interest Rate Change Date thereafter will
be called an “Interest Rate and Monthly Payment Chaige Date.*

My monthly payment may change on the first day of SEPTEMBER, 1994 and on that date every
twelfth (12th) month thereafter. Each date on which my mothy payment could change is called an "Interest Rate and
Monthly Payment Chango Date -
B. The Index

The “Index” is the weekly average auction rate of U. 8. Treasury Billi v/ a maturity of 13 weeks, as made avsilable
by the Federal Reserve Board. If the Index is no longer available, the Nots Ilnlder will choose a new Index which is
based on comparable information and will give me notice of this choice.

C. The Current Index Value

The "Current Index Valus® is the average of the indexes for the preceding 13 we.kl' auctions ending with the first
weekly suction during the second calendsar mopth pricr to the Change Date. Any chup ge in the rate of interest will be
based on changes in the Current Index Valus.

Calculations on the Truth-In-Lending Disclosure Stalement are based upon the Index Value of __2. 99 %.

D. Calculation Of Interest Rate Changes And Interest Rate Limit
Before cach interest Rate Change Date or Interest Rate and Moothly Payment Change Date, the floty Holder will

calculate my new interest rate by sdding FOUR 99/100 (4,99 %) por.atage points
to the Current Index Value. This sum will be my new interest rate until the next Interest Rate Change D% or Interest

Rate and Moathly Payment Change Date,

The interest rate I am required to pay until the first Interest Rate and Monthly Payment Change Date will not be
greater than 8.00 %. Thersafter, my interest rate will never be increased during the twelve (12) month
period between Interest Rate and Monthly Payment Change Dates by more than two (2%) percentage points added to
the inlerest rate calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than 16.00 %.

E. Calculation Of Monthiy Payment Change

Before each Interest Rate and Monthly Payment Change Date, the Note Holder will calculate my new moathly
payment. The new monthly payment is the amount of the monthly payment that would be sufficieat to repay in
substantially equal payments the unpaid principal of the Note on the maturity date at the rate of interest described in

Sections 2 or 4(D) of the Note.

F. Effective Date Of Changes
My new intevest rate will become effective on each Interest Rate Change Date and Interest Rate and Mouthly Payment

Change Dste. 1 will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Interest Rate and Monthly Payment Change Date until the amount of my monthly payment changes again.
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G. Notice Of Changes

The Note Holder will deliver or mail to me = notice of any changes in the interest rate or monthly payment at least 30
days befors the effective date of any change. The notice will include information required by law aod also the title
and telepbone number of & person who will answer any question I may bave regarding this notice.

2. Transfer Of The Property Or A Beneficial Interest In Borrower

If all or any part of the Property or any interest in it is sold or transforred (or if a beneficial interest in Bormower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shal]
not be exercised by Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender
also shall not exercise this option if: (8) Borrower causes to be submitted to Leader information required by Lender to
evaluate the intended transferse, as if 2 new Josn were being made to the transferee; and (b) Lemder reasonably
determines that Lender's security will aot be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in the Security Instrument is scceptable to Londer.

To the extent nermitted by applicable law, Leader may charge a reasonable fee as a condition t0 Lender's consent 1o
the loan a7 mytion. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that (bligates the transferee to keep all the promises and agreements made in the Note aod ip the Security
Instrument. Borrwer will continue to be obligated under the Note and the Security Instrument unless Lender releases
Borrower in writi=4.

If Lender exercises the oy.irn to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide ¢ pe.ind of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sunz se-ured by the Security Instrument. If Borrower fails to pay theso sums prior to the
expiration of this period, Leader m=y invoke any remedies permitted by the Security Instrument without further notice
or demand on Borrower.

45}21’“ M. SEBOSKY

)

LOK)  A. SEBOSKY
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Mortgage ouly to mortgage, grant snd convey that Borrower's interest in the Froperty to Lender under the ferms of
this Morigage, (b) is not personally liable on the Note or under this Mortgage, and (c) agreos thal Lender and any
olher Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard io
the torms of this Morigage or the Note without that Borrower's consent and without reicasing that Borrower or
modifying this Moerigage as to that Borrowor's inunm‘ln the Propesty.

11. Netice. Except for any nolice required under applicable law to be given in another manner, (1) any notics to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Proporty Address or at such other address as Borrower may
deaignats by notice to Lender as provided herein, and any other person personaliy iiable on this Note as thoss persoa’s
names and addrossce appear in the Lander's records at the time of giving notice and (b) any notice to Lender shail be
glven by first class mail to Lender's address stated berein or to wuch other addrees as lender may designate by notice 1o
Borrower as provided hervin. Any notice provided for in this Mortgsge shall be deemed to have beem given to
Borrower or Lender when given in the manner designated heroin.

12. Governing Law; Severability. The staic and loca] laws applicable to this Mortgage shall be the laws of the
jurisdiction in »'tich the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In 'hic oveat that any provision or clsuse of this Mortgage or the Note conflicts with appticabie faw,
such coaflicts shail 7ot affect ather provitions of this Morigage or the Note which can be given effect without the
conflicting provision.urd to thia ond the provisions of this Morigage and the Note are declared to be severable. As
used herein "costs”®, "~:iprases” and "attorneys’ fees” include all sums to the oxtent not prohibited by applicable faw or
limitod herein.

13. Borrower's Copy. Bormru've! shall be fumished & conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recor2adion hereof.

14. Rechabilitation Loan Agreemen*. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or othrs lown agreement which Borrower enters into with Lender. Lender, at
Lendeor's option. may require Borrower Ly exacute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses wiiict Borrower may have against parties who supply iabor, materials or

sefvicos in connection with improvements made 10 (e Property.

15, Transfer of the Property or a Beneflcial Inferert in Purower, Assumption. I all or any part of the Property
or any intercet in it is sold or transferred (or if a benoficit int west in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consea:*. J.onder may, at Leader's option, for any reasom, declare
all the sums secured by this Mortgage to be immediately due ..o psyable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date «f t.in Morigage.

If Londer exercises this option, Lender shall give Borrower notice of »_coleration. The notice shall provide a period
of not less than 30 days from tho date the notice is delivered or maiie “vithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior w the expination of this period, Leader
may invoke any remedies permitted by this Security Instrument without furtiu v nowira or demand on Borrower.

This Mortgage may oot be sssumed by a purchaser without the Lender's consen.. (f an assumption is aliowed, the
Londer may charge an sasumption; iee and require ithe person(s) assuming the lcan o pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accelerstion; Remediea. Upon Borrower's breach of any covenant or agreement ov Fo~ ower in this
Mortgsage, including the covenants to pay when due any suaps under the Note secured by this Mr i age, Lender,
at Lender's option may declare all sums secured by this Morigage, to be immediately due and pa/atle without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitlea 15 o)llect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees ma.d costs of
documentary evidence, abstracis and title reports.

17. Assignment of Remts; Appointnent of Receiver,Lender in Possession. As additional security herounder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under
peragraph 16 hereof or abandonment of he Property, have the right to collect and retain such reats as they become

due and payable.

Upon accelerstion under pasagraph 16 bereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially sppoinied receiver) shall be entitied to enter upon, take possession of and
manage the Property and to collect the renis of the Propersty including those past due. All rents coliecied by Lesder
shall be applied first to payment of the costs of management of the Property and collection of reats, including, but not
timited to received foes, premiums on recolver's bonds and reasonable attorneys’ fees, and then to the sums secured by

this Mortgage.

18. Loan Charges. If the loan secured by this Morngage is subject to a law which sets maximum loan chirges, and
that law is finally interproted so that the intorost or other joan charges coliected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necowsary to reduce
the charge to the permitted limit; and (2) any sums alveady collected from Borrower which excoeded permitied limits
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will be refunded to Borrower. Lender mey choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as s partial
propayment under the Note.

19. Legisiation. If, after the date hereof, easctment or e ion of applicable laws have the cffect either of
rendering the provisions of the Note, the Mortgage or any Rid®, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, uod:awuepmvndadmmuMonpgeorlheNole or of diminishing
the value of Lender's socurity, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be
immediately due and psyable.

20. Release. Upon payment of all sums secured by this Morigage, this Morigage shall become null and void and
Lander or Trustee shall relesse this Mortgage without charge to Borrower. Lender, at Lender's opticn, may allow &
partial release of the Property on terms acceptable to Lender and Lander may charge s refease fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of bomestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender n<j’. the holder of any mortgage, doed of trust or other encumbrance with a lien which has
priority over this Mortgagc 7/ zive Notice to Lender, at Lender's address set forth on page onc of this Mortgage, of
any default under the superior 7ac umbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrowe” nu's executed this Mortgage.

//‘
7 ‘«—_~/' el e !
O T (SEAL
= Borrower S -

T
- JIOSEPH M. SEBOSKY

&
i O ALl o,
Borrower Q

LORI A. SEBUSLY

STATE OF Illinois Dy Q—"%F- County ss:

., & Notary Public in and for i Tounty and State, do hereby certify
g personally known to me to ‘oe the same person(s) whose
'mﬂmmml.ppnrdbemmethudnympum
and ackpowledged that 1] wmawvmmmdmmm at g -

free and voluntary act, for snd purposes therein set forth.

75
Given under my hand and official seal, this ] _day of Aﬂ«ﬁm/— , ::‘/_;3‘_\.

t Notary Public

My Commission Expires:

Tl 1’
{ wQFFICIAL SEAL" !
WMICHAEL ARETOS .
Notary Publiic Stete of liline™s .
Moy C,etm'lu‘nn Evpuru 1" .

. mmins
Wy Agetineed
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