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which iy orgumu.d and exn.nng undcr thz. luwa ot THE S“ 30 OF ILLINOIS SHeayn hen i, and whose
ruddress is 9730 SOUTH WESTERN AVENUE-SUITIZ /10 T T SRR ST R
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This' debt is evidenced by Borrower's nmo dntud the same date as this (Sectrity: Instewment (* ch ), which pravides for o ’
* monthly payments, with the tull debt, it not paid earlier, due and- payable on = ZAIGUST -1, 2023 - - v el
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extensions and madifications of the Note; (b) the puyment of all other sums, with iiisreat, advanced under parsgruph 7 to e
protect the seeurity of this Security Insirument; and (¢) the performance of Borrower's cdvenants und agreements under this  CF9
Security Instrument and the Note, For this pummo.,. Burmwer duc\! hcrchy mm!w,c. gmm und fonvey to Lendorthe following by B
described property located in. COOK v+ - L County, Minois: GQJT 8
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OF 'LOT 2 IN BLOCK 4 IN THE SUBDIVISION -BY BLUE- ISLAND LAND AL"D BUILDING
SEE AT'I‘ACHED RIDER FOR COMDLETF‘ LEGAL DESCRIPTION Dot
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5. Hazard or Proper ut l u@ \F j g} Akpm@'@ 5 or hereatter erected on the
Property insured spuinst los lire, haZirds included within the BedTOvernge” tind any other hazards, inchiding
floads or flooding, for which Lender requires insurance, This insurance sha)l be maintuined in the smdunts and for the periods
that' Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, ohtain coverage 1o protect Lender's rights in the Property in uccordance with paragrapk 7. - .0 . o o

. Allinsurance policies und renewals shall be cceptable to Lender and shall include a standard mortgage clause, Lender
slutll.huy» the tight to hold the policies and renewals, 1 Lender reguires, Borrowor shnll promptly give 1o Lender all receipts of
puid promiumsand renewad notices, L the vvent ol foss, Bovrower shull g biw pmmpl notice to the insurinee carrier amd Lender,
Lender nuy muke prool of loss if not snde promptly by Borsower, 1. - o : G et

Unless Lender und Borrower othorwise ugreo in writing, insurunce prueco.ds slmll ho upplsud to rwwrulmn or rupsur of thv
l’rupurty danaged, if the restoration or repair is cconomicully leasible and Lendor's security is not lessened, 1f the sestoration or
repuir.is ot cconomically feasible or Londer’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any uxcess puid to Borrawer. 1f Borrower abandons the
Propurty, ar does not answer within 30 days & notice from Lender that the insurance carrier huy offered o settle o cluim, then
Lender, may. collect the insununce proceeds. Londer mny use the proceeds 10 repaiz or restore the Prnpurt/ or o pay sums
secured by this Seerity Instriunent, whether or not then due. The 30-day period will begin when the notice is given,
o Unless Leader 24¢ Borrower otherwise agree in wriling, uny application of proceeds to principal shall not extend or
postpone the due date OF thz monthly puyments referred to in paragruphs 1 and 2 or change the amount of the payments. If
uniler parngeaph 21 the Propeaty is acquired by Lender, Borrower's right to sny insurunce policies and. proceeds resulling from
dumuge to the Propurty prior (ot sequisition shull piss to Lendur 1o the exient of the sums secured by this Sccurily Instrument
inmediately prior to the acyuisios, o, . W e T I »

6, Occupuncy, Preservation, um(umnu- und l’rotwum of the. I’mptrly, Bm'mwu 5 me Appluatmn, mehuldﬁ

Burrower shull vevupy., vstablish, and ure the Propurty s Borrower's principal residence within sixty duys afler the execution of
this Security Instrument and shall continue’to oceupy the Property us Borrower's principsl residence for at least one year-after
the Jatu of occupuncy, unless Lender otherwite ngrews in writing, which consent shall not be unseasonably. withhuld, or unless
orlonusting cizcuanstances okist which are heyoral Borrower's comtrol. Borrower sbudl not destroy, dumage or impair the
Propurty, wllow the Property 1o deteriorato, or commit waste on the Property. Boreower shull be i detwall it any forfeiture
sction. or procueding, whether civil or criminal, is bege it in Lender’s good faith judgment could resudt in forfeiture of the
Property or otherwise materially impair the hon created by this bwunly Instrumient. or Lender's sectrity interest, Borsowoer may
cure such a defuult and reinstate, as provided in paragraph 15 hv-eausing the action or prm.u.mm> to be dismissed with o ruling
that, in Lender's good fuith determination, preciudes forfeiture-ofthe Borrowes's interest in the Property or other muterial
impairment of the Jien created by this Sccurity Instrument or Lendér’s security interest, Borrower shall also be in defuult if
Bortower, during the loan application process, gave matorially false or dprceutato information or statements o Lender (or fuiled
to provide Lender with any muterial information) in connection with the Jozir evidenced by the Note, including, but not limited
to, representations concerning Boreower's occupaney of the Property as # prine’pal. esidenco. 1t this Security Instrument is on a
ensehold, Borrower shall comply with all the provisions of the leare, IF Bormwsr m.qmrus fee titls to thc Pmpcrl ¥o the
lensehold and-the fe title shall not merge uniess Londer agrees to the merger in writing, ~. - T

7. Protection of Lender's Rights in the Property. I Borrower fails to perform tho<o: 'c’mms and ugrccmcmx Lomumcd in
this Security Instrument, or there is s legal procecding that may significantly affect Lenaer”s .Q,hh in the Property (such as a
pracecding in bunkrupiey, probate, for condumnation or forfeiture or to enfores luws or reguiatiess), then Lender may do and
pay - for. whatever is necessary to protest the value of the Property and Lunder's rights in the F ropfﬁ.t‘ Lender's uctiony may
inchde. puying any sums secured by a lien which hus priority, over: this - Seeurity Instsument, u’,;pw;ring in courl, paying
reasonuble altorneys' fees and entering on the Prupvtty {o muke repuirs. Allhuugh Lender m.\y tuku actior under this parngraph
7, Lender does not have to doso, . Ciee e Sar oy ¥ Cen

- Any umounts disbursed by Lenter under thzs pumgmph 7 e.hu!l bcu)mn uddmonal dcht of Borrowcr murul by this
Smmty Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest irm@

date of dishursement st the Note rute and shall be puyahlu. with interest, upon notice from Lendor to Borrower. requedl
puyment. ... . - . - Vo 2 : S PRSI E RV RRTR O Ceobe, o e -
o B Mort;.u;.u Insurance, 1f Lcndcr rcquarcd murt&,ubu insurance as a condition of mnkmg lhc loan seeured by this See X

Instrument, Borrower shull puy the premiums required to maintain the mortgagy insumnce in eftect, If, for any reason,
mortguge insurunce caverage required by Lender lapses or censes to be.in effect, Borrower shall puy the premiums require
ohtain coverago substantinlly equivalent to the mortgage insurance previously in offeet, at u cost substantially equivalent e
cost o Borrawer of the morlgsge insurunce previously in etfect, from an alierate mortgage insurer upproved hy Lender,
substantiully equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender.each month 4 sum equal o
one-tweltth of the yearly mostgage insurance premium buing paid by Borrower when the insurtnee coverage lapsed or ceased to

be in eftect. Lender will ucwpl use and retuin thcw puymcnt.s 85 o loss teserve in hcu of mom,uy' insurance, Loss reserve

. ‘ - .. . DPS 1081
twgw‘: [ 'R HAS Coo e e . L - L o
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17. Transler of the I’w N‘@ E F i\@ l Al&m @ ‘P \(tlw Pmpenv o? 30%2:?&2&3 ?n it

is sold or transterred (or it w bencticiul interest in Borrower ix sold or transferred and, Borrower.is not afnatural person) without
Lender’s prior written consent, Lender may, ut ils option, require immediate p&ymunl i full of ull. sumw secure 1) by this
Security Instrument. However, this aption shall not be exercised by Lendor if uu,rum. ] pmmlmul by Ich:ruI low an of the date
of this Seeurity {nstrument, RTERRIeY L e BN '
s b Lender exercisss this option, Lender shall give Borrower notice of ncwlwuum ’lhu. notice shull rmvndu i pcnud of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. {1 Borrower fuils to pay these sums priorito the expiration of this period, Lender may invoke any remedics
permitted by this Secusity Instrument without furthur notice oridemand on Borrower,
w80 Borrower's Right to Reinstate, If Borrower meuts certain: conditions, Borrowur shall have the right 10 have
o onforcoment of this Seeurity Instrument discontintied st uny:time prior:to the carlior of: @) 5 days: (or:such other puriod ax
applicable law may specify tor reinstatement) botore sale of the Property pursuant o uny power of sale contained in this
Seeurity [nstrument; or th) entry of' u judgnent enforcing this Security Insteument. Those corditions are that Borrower: (a) pays
Lender all sumy which then would be due undor this Security [nstrumeat und the Note as it no aceeleration hud oceurred; h
cures any - doluult of any other covenunts or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
' including, but not Bmited to. reasonuble nitorneys* feess und (d) takes such uction as Lender nuy reasonably: require to assure
' that the lien of tfas-Security Instrument, Lender's vights in the Property and Borrower's obligation to puy the sums secured by
this . Security ; {nstrvaent. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations seeured heetvashall remain fully effective as if no aceeleration had occurred. However, this right (o reinstate shall
nut apply in the cise of Gcesimation under parugraph 17,

19, Sale of Note; Chanpd-ot’ Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rioes times without prior notice to Borrower, A sule may result in a change in the entity (known
as the "Lonn Servicer”) that collecis monthly payments due under the Note und this Security Insteument, There also may be one
or more chaunges of the Loan Servicer tarclied to w sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaneswith paragraph 14 above and applicable luw. The notice will state the name and
address of the new Loun Servicer and the acdress to which payments should be made, The notice will aiso contain any other
information required by applicable law,

20, Harardous Substances. Borrower shull Qot'csuse or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on or in the Property. Borrowir shall ot do, nor allow unyone clse to do, anything affecting the
Property that is in violation of uny Envirconmental Law, “Tas preceding two sentences shall not apply to the presence, uise, or
storuge on the Property of small quantives of Hazardous Stiaarces that are generally recognized to be nppropriate to normal
-residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any savestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Progerly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notiticd by any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Proper.y.is necessary, Borrower shull promptly take
cali necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances detiisd as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammeide or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, aid radioactive materials. As used in
this paragraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction wheie the Property is located that
refute to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant und agree as tollows:
corn 28 Acceleration; Remedies.  Lender shall give notice to Borrower prior to accelerution following Borrower'’s hrench
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to cure the default;
(¢} n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut: tuilure 10 cure the default on or before the dute specified in the notice may result in ucceleration of the sums, ~q - §
secured by. this Security Instrument, foreclosure by judicinl proceeding und snle of the Properey * The notice shall-further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the NI
non-existence oft 4 defuult or any other defense of Borrower to acceleration und foreclosure, 1 the defuult is not cured on- 57
or hefore the dute specified in the notice, Lender, at-its option, may require immedinte: payment in-full of ull sums- M
secured by this Security Instrument without further -demand and may foreclose this Security Instrument by judicial Cﬂ ii‘
proceeding: Lender shull be entitled to collect ail expenses incurred in pursuing the remedies provided in this pnm;,r.nph
21 including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

w22, Refease. Upon payment of all sums secured by this Security Instrument, LGdur shall rclc.lsc thxs Security lnslnnm.nl

VT .

Sasved

wlthou! charge to Borrower, Borrower shall pay any recordation costs, =710 T o
1t 23, Wmver ut Home.steud Borrower waives all right of homestead cx»mptlun in thu Propcrty Form 300125 ;?gg
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THE NORTH 1/2 (MEASURED ON THE WEST LINE) OF THAT PART OF THE NORTH 1/2
OF LOT 2 IN BLOCK 4 IN THE SUBDIVISION BY BLUE ISLAND LAND AND BUILDING
. COMPANY KNOWN AS WASHINGTON HEIGHTS IN SECTION 7 AND SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING ON THE NORTHEAST CORNER OF SAID LOT 2
ON THE WEST LINE OF PROSPECT AVENUE AND RUNNING THENCE WEST 282 FEET
2-5/8 INCHES TO A POINT; THENCE SOUTHERLY AT RIGHT ANGLES 82 FEET 4-1/4
INCHES; THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID LOT 2, 300
FEET TO THE WEST LINE OF PROSPECT AVENUE; THENCE NCRTHWESTERLY ALONG
SAID WEST LINE TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

25-07-404-024
VOL. 453
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THIS ADJUSTABLE RATE RIDER Is made this  30TH day of  JULY L1993 Landis
incorporated into and shaill ba daomnd to amond and supplement thae Mortgage, Desad of Trust or Security Deed (the
“Security Instrument”} of the samo date given by the undsrsigned {the “Borrowaor”) to secure Borrowor’'s Adjustable Rato

Note {the “Note") to
ALLIANCE MORTGAGE CORP.

{the “Lander”) of the same date and covaring the proparty described in the Security instrumant and locatod at:

9914 SOUTH PROSPECT AVENUE, CHICAGO, TLLINOIS 60643

(Propurty Adiroens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES SN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE.AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. o
>

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tho Sacurity lnd'trumnnt. Borrowar and
Lendeor further covinant and agroe as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides for ar Initial interest rato of 2.8750 %. Tho Note provides for changes in tha intarsat ratn und

tho monthly paymonts, a- follows:

4. INTEREST RATE AND MZLNTHLY PAYMENT CHANGES

EE AR LR

{A) Change Dates : .

Tha intorest rate | will pay may chasiga on tho first day of AUGUST 1 ,1994 | and on that day
avary 12th month thereafter. Each dat>o.<n which my interast rate could changa is called a "Change Date.”

N

{B) The Index _
Beginning with the first Change Date, my ir(erest rate will be based on an Index. The “Index” is the weekly average

yvlald on United States Treasury sccurities adjusts”-to a constant maturity of 1 year, as made available by the Fedoral
The most recant Index figurs aviilip’a as of the date 45 days before ocach Change Date is called the

Resorve Board.
“Current Index.”
if tha Index is no longor availablo, the Note Holdir v¢ill choose a new index which is basod upon comparable

intormation. Tha Noto Holder will give me notice of this si:cice. [t

{C) Calculation of Changes
Before nach Change Date, the Note Holder will calculato my nov iriurost rate by adding THREE
porcentage points { - 3 . 00007 "%) to the Current Index. The Noto Holder will then
round tha result of this addition to tho noarest one—nighth of ona poiceiitrge point (0.125%). Subject to tho lintits statad
in Section 4iD) below, this roundod amount wil! be my new interest ratuuntit t=+ next Change Datoe.
The Note Holder will then detaermine the amount of the monthly paymar ¢ thet would be sufficient to repay the unpal&r’,:
principal that | am expected to owe at the Change Dats in tull on the maturity do’e at my new interest rate in substantiallm

aquai payments. The result of this calculation will be the new amount of my mon‘h'y paymont. <
{D} Limits on Interest Rate Changes CH K
‘Tho Iintarest rate | am roquired to pay at the tirst Change Date will not be greater than = (- 5.8750 % orleus thad > :

3.0000 %. Thereatfter, my intarest rate will never bo increased ov.Jecroased on any single Changn oL
Dato by more than two parcantage points (2.0%) from the vats of intarest | have been pay/ng tar tho preceding twael .
months. My intarest rate will nevaer be greater than 9.8750 %.

(E} Effective Date of Changes
My naw intorest rate will bacomae atfective on sach Chango Date. | will pay the amount of my nuowv Gianthiy payment o .

boginning on the first rnoanthly paymant date after the Chango Dato unti) tho amount of my monthly payman. changos again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interost rate and the amount of my monthly '
payment baforn the effactive date of any chunga. The notico will include infarmatian requirad by law to be givan me and
also the titla and telephone numbar of a parson who will answaer any quostion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Socurity Instrument is amendad to read as follows:

- TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intareat in it is 'sold or transferrod {or if a beoneticial interest in'‘Borrower Is sold or transferred and Borrower is not a
natural parson) without:Londar‘s prior written consont, Lendar may, at its option, require immediate paymeont in full of all
sums secured by this Security instrument. Howevar, this'option shall not be‘exarcisad by L.ander If exoarcise is prohibited
by toderal law as of the date of this Security Instrumaent.” Lender also shal! not exercise this option If: (a) Borrower causes
to bo submitted to Londer infarmation required by Lender to evaiuate the intonded transferee as if a new loan were being
made to the transferce; and (b) Lander reasonably determines’ that Lander’s ‘sucurity will not be impairad by the foan
assumption and that the risk of a breach'of any covenant or agreement in this Security Instrument is acceptable to Lender.

R E O FR R SR 2 ST ST RS B S N ) N VRN ML | AR S el

R B S L S R R FEESTEEAIORY IV AN RN

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-—-2~Single Famiiy—Fannie Mae/Fraddie Mac Uniform Instrument '~ '~ & © " DPS 408
Form3111 3/8S
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9730 SOUTH WRSTERN AVENUE-SUITE 710 !
EVERGREEN PARK, ILLINOIS 60642 v

[ ) 93626453
AND WHEN RECORDED MAIL TO — . DEPT-011 SECORDING 47;
[ ! . TI0000° TRAN SU9S_08/10/93 141302
ALLIANCE MORTGAGE CORP. L0822 % %D EB-LRELT3
. €ODK COUNTY KRECORDER

9730 SOUTH WESTERN AVENUE- I%U

EVERGREEN PARK
|_ILLINOIS 60642

YU DT 34 |

SPACE ABOVE THIS LINE FOR RECORDER'S USE _.

Corporation Assignment of Real Estate Mortgage

LUAN NOT -79300061T57

FOR VALUE RECEIVED tho undorsignad horaby grants, assigns and transfers to

FIRST SECURITY SAVINGS BANK, FSB,

pP.O. BOX #£253, BLOOMFIELD HILLS, MICHIGAN 48302-8358

all the rights, title apu internst of undersignnd in and to that certain Heal Estate Mortgage dated JULY 30, 1993
exccutod by

TYRONE STEVENCOW, MARRIED TO MICHELLE V. STEVENSON

to ALLIANCE MORTGAGE _CRP.

a corporation organized under the laws ~¢ THE STATE OF ILLINOIS

and whose principal place of business 's /3730 SOUTH WESTERN AVENUE-SUITE 710
EVERGREEN PARK, ILLINOIS 605842

and recorded in Book/Volume No. ,page(s) . ,a5 Documaent No. "~ o, - R
COOK County Records, State of ILLINOIS . _ SUG"-GL&’RSQ )
dascribad hereinafter as follows:

THE NORTH 1/2 (MEASURED ON THE VIFST LINE) OF THAT PART OF THE NORTH 1/2
. OF LOT 2 IN BLOCK 4 IN THE SUBUTYISION BY BLUE ISLAND LAND AND BUILDING
COMPANY KNOWN AS WASHINGTON HEIGHATS-IN SECTION 7 AND SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING Ol THE NORTHEAST CORNER OF SAID LOT 2
ON THE WEST LINE OF PROSPECT AVENUE 2% RUNNING THENCE WEST 282 FEET
2-5/8 INCHES TO A POINT; THENCE SOUTHERLY AT RIGHT ANGLES 82 FEET 4-1/4
INCHES; THENCE EAST PARALLEL WITH THE NURYY LINE OF SAID LOT 2, 300
FEET TO THE WEST LINE OF PROSPECT AVENUE; THENCE NORTHWESTERLY ALONG
SAID WEST LINE TO THE POINT OF BEGINNING, . ‘LL IN COOK COUNTY, ILLINOIS.

L
> B
25-07-404-028 g )
- - -0
VOL. 453 (SR
(o)

Commonly known as:

9914 SOUTH FROSPECT AVENUE, CHICAGO, ILLINOIS 60643
TOGETHER with the note or notes therein described or referred to, the money due and to become duo thereon with
interast, and all rights accrued or to accrue under said Real Estate Mortgage.

STATE OF ILLINOIS ALLL E‘ﬁd A e
. COUNTY OF s
— e T e e e
On 7-30-93 bntare mae, the ay,~JOHN
(Dato of Exesution) ITS: ]
undersigned, a Notary Public in and far sald County and State, : : PP [
parsonally appoared JOHN CHIOPELAS / S el e c
xnown to me to be the PRESIDENT BY: “ANTHONY MENDL‘KE-EINO ‘

POV

and ANTHONY MENOLASCINO Its: VICE PRESIDENT -
knowntometobs VICE PRESIDENT )
of the corporation herein which exacuted the within - - 2 / }

N

$YO

instrumant, that the seal aftixed to sald instrument is ths " 2
corporatea seal of said corporation: that said instrumant was WITNESS: VIBOR BOZ&W // %) e
signed and scaled on behatt of said carporation pursuant to its L /
by-laws or 2 resolution ot its Board of Directors and that T)

he/she acknowledges said instrument to be the free act and [\

dead of said caorporation.

Notary Public

County,
My Commission Expires {THIS AREA FOR OFFICIAL NOTARIAL SEAL)
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