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- which is organized and existing under the laws of THE STAT: OF ILLINOIS , and whose
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93626555

MORTGAGE

THlS MORTGAGE ("Security Listrument”) is givcn on J ULY 30, 1993 . The mortgagor is

RAYMOND GORNY AND HELEN COURI 'Y/HUSBAND AND WIFE AND
BRIAN BANIEWICZ/A BACHELOK

DEPT-G1 RECORDINGS 31.50

TE0011  TRAN 6264 08/10/93 14: 59 00
$3366 3 H—P35—-628555
COOR COUNTY RECORDER

( Borrowcr ). This Security Instrument is given to

- WORLL CLASS MORTGAGE CORP.

addrcss is 1250 E, DIEHL ROAD, SUITE 103, NAPERVILLL, I%L 60563
o (Mueader™y, Borrowcr owes Lcndcr the principal sum of

’I'HREE HUNDRED SEVENTY EIGHT THOUSAND TWO HUNDRED AND 004100 --

| Doltars (U.S. §  378,200.00 ).
l'hxs debt is cvidenced by Borrower's note dnted the sime date as this Secndt?y instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid esrlier, due und payable on SEPTEMBER 1, 2008 -
This Security Instrument secures to Leader: (u) the repuyment of the debt evidenced by the Note, with interest, und all rumwuls.
extensions and modifications of the Note; (b) the payment of all other sums, “vith interes?, advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower’s covenans ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hmby mortgage, grant tmd convay o Lender the following
ducriocd property located in COOK - County, Hlinois:

LOT 2 IN PINE ACRE ESTATES, A SUBDIVISION OF THE SOUTH 336.43 FEET CF TLE
" NORTH 1/2 OF ‘THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36
~ NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
s ILLINOIS. - :

GTG9285¢6

PTI!) 27-07-311-002 VOL. 146

which has the address of 11933 BRAMLETT COURT, ‘ ORLAND PARK [Street, City),
Ilinois 60462 ("Property Address™); :
: » ‘ {Zip Cude}
B . : Form 30134 9/90
ILLINOIS-Single Family-Fannia Mao/Freddis Mac UNIFORM INSTRUMENT . ) Paga 1 at B Amonded 5/91
O-GFNIL) {9108} VMP MORTGAGE FORMS - (3131243-8100 - (4001621-7201
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. TOGETHER WITE all the improvements now ar hereafler créyic hé prgperty;) and x&scm{ms. sppurtenances, and
ﬁxmrcu now or hereafter o part of the property, All replacements and additions shall also be covered by this Seeurity
“Tnstrument. Al of the foregoing s referred to in this Security Insteument us the *Property.”

BORROWER COVENANTS thut Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants
“and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with limited
varlgtions by jurisdiction to constitute a uniform security instrument covesing real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly piy when due the
principal of ind interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Fundy for Taxes and Insurance, !subjut to applicable law or to & written waiver by Lender, Berrower shall puy to
Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (u) yearly taxes
and ssseysments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold puyments

“or ground rents on the Property, if any: (¢) yei wrly huzard or property Insurance premiums; (d) yeurly flood insurance premivims,

if any; (c) yearly riottsuge insurance premiums, if any: and (f) any sums puyable by Borrower (o Lender, in sccordunce with
the provisions of parancaph 8, in licw of the payment of mortgage insurance premiums, These items are culled “Escrow liems,”
Lender may, @ any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Reul Estate Settlement Procedures Act of
1974 us amended from time te tivas. 12 U.S.C, Section 2601 ¢r veq. ("RESPA"), unless another law that applies to the Funds
sets  lesser amount, If so, Lender/may, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,

Lender may estimate the amount of “ands due on the basis of current dum and reasonuble cstimates of expenditures of future
Escrow [tems or otherwise in nccordance with soplicable luw,

The Funds shall be held in an institation_whose deposits are insured by u federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loun Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender muy not charge Borrower for'nelding and applyieg the Funds, annually analyzing the escrow account, or
vcnfymg the Escrow ltems, unless Lender pays Borrovieriinterest on the Funds and applicable law permits Lender to make such
a churge, However, Lender may require Borrawer to pay a-ane-time churge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicioic, luw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regrived to pay Borrower any interest or carmngs on the Funds.
Borrower and Lender may agree in writing, however, that interestsonll be paid on the Funds, Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits«n-debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds arc pledged as additional security 't ail sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IT the amount of the Funds held by Lemder at any
time is not sufficient to pay the Escrow ltems when due, Lender tay so notify Borrover in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the dcﬁcxcncy Borrower shal ivake up the de nuuuy in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Security inslrumt.m. Lender shal! prr aptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendur, prior to the acquisition or safe
of the Property, shail apply uny *unds held by Lender at the time of acquisition or sale as a credit against the sums sccured by
this Security Instiument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcms received by Lendzr under puragmphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable.upder paragraph 2;
third, to interest due; fourth, to principal due; and iust, to any late charges due under the Note.

" 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributusble to the Property
which may attain priority over this Security [nstrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner providsd in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
 to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this paragrapk:.

If Borrower makes these piyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in & manner zcceptable to Lender; (b) contests in goud faith the fien
by, or defends against crforcement of the len in, legal proceedings which in the Lender’s opinion operite to prevent the

enforcement of the fien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to

this Security Instrument, 1 Lender determines that uny part of the Property is subject to o lien which muy altain priority over

_ this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower bhll“ sutisfy the lien or take one or
more of the actions set forth above within 10 duys of the gwmg of notice.

Form 3014 8/90
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5. Huzard or Property Insurance, Borrower shull - keep lhc mprbvcfﬁems “now cm(mg -&r heteafter erected on the oI

Property insured against loss by fire, hazards inchugded within the term "extended covernge” and any other hizaeds, includ] ™~
‘ floods or flooding, for which Lender requires insurance, This insuranee shall be maintuined in the amounts ond for the pefle d}
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appre o
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at LendeXys ]
option, obtiin coverage to protect fender's rights in the Property in accordance with paragraph 7. “'—rq c

- All insuranee policies and renewals shall be ucceptable to Lender and shall include o standard mortgage cluuse, Lend
- ~ shall have the right to bold the policies und rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts o ,J\
§ paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender wh
Lender tay make proof of loss if not made promptly by Borrower. »

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b(. upphul to restoration or repair of the
Property damaged, if the restoration or repair is cconomicully feasible and Lender's sccurity is not lessened, I1 the restoraiion or
repair s not economicnlly feasible or Lender’s security would he lessened, the insurunce proceeds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess puid (0 Borrower, If Borrower abundois the
Propesty, or does not answer within 30 days o notice from Lender that the insurance corrier has offered to settle o eluim, then
Lender may collect thic insurance proceeds. Lender muy use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Pairument, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Gecdrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under parngraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dumage to the Property prior to the dcrisition shall puss to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition. ' -

6. Qceupaney, Preservation, Malutenavie and Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after ihe execution of
this Security Instrument and shall continue to ocenpv.the Property as Borrower’s principal residence for ut least one year after
the dute of occupancy, unless Lerder otherwise agrees in writing, which conseat shall not be unreasonably withheld, or unless -
extenuating circumstances xist which are beyond Beesower’s control, Borrower shall not destroy, dumage or impuir the
Property, ullow the Property to deteriomte, or commit wiste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun thut'in Lender's good fuith judgment could result in forfelture of the
Property or ctherwise materiafly impair the lien crented by this Security Instrument or Lender's security inlerest, Borrower may
cure such a defoult and reinstate, as provided in paragraph 18, by cavsing the action or proceeding te be dismissed with u ruling
that, in Lender's goed faith determination, precludes forfeiture of the Borrower's interest in the Property or other muterial
impulrnient of the lien created by this Security Instrument or Lender’s sceutity interest, Borrower shatl also be in defuult if
Borrower, during the loan spplication process, gave materially false or tnaccurate inarmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited ,
to, representations concerning Borrower's occupancy of the Property us « principal resivence. If this Security Instrument is on a i
leaschold, Borrower shull comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the
feasehold and the fee titie shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and ag,rccmums contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

* proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regulations),<nza Lender may do and
“pay for whatever is nceessary to profect the value of the Property and Lender’s rights in the Property /Lander’s actions may
include puying any sums sccured by a lien which hus priority over this Security Instrument, appeurirg n_court, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Althou;,h Lc.ndu may take action upcerhis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the
date of disbursement ut the Note rate und shall be puynble, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. It Lender rcquxrcd mortg.l;,c insurunce as o condition of making the loan muud by this Sceurity
Tustruraent, Borrower shall pay ihe premiums required to magintain the mortgage tnsurance in effect, I, for any reuson, the
mortguge insurance coverage required by Lender lupses or ceases to be in effect, Borrower shali pay the premiums required to

abtain coverage substantia!ly equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
.~ cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgnge insurer approved by Lender, If
substantially equivalent mortgnge insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal (o
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/9C
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