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FHA MORTGAGE

o FHA CASE NO.
STATE OF ILLINCIS , 317212903
pos
- ThisMortgage (* Sccurity Instrument’’) isgivenon RUGUST 15T, 1997
The Mostgagor is RUDEGRT M. FEDROZA , & BACHELOR
. 338 ‘ : .
whose address is XXCBBDAME COURT , STREAMWOOD, ILLINOIS £0107 - 3366636

- (**Borrower'’), This Sccurity Instrument is givento
Eh’—\NK UNITED GF TEXAL FOR )

whichis organiz.cd andexisting under thelawsol THE UNITED STATES . »and whose
addressis 2200 SOUTHWEST FRETZWAY , #2000, HOUSTON, TEXARS 77087 .

- < *Lender’’). Borrower owes Lender the principal sumof
DNE HUN’“!F\'EU THREE THOUSANMO NINE HUNDFED FIFTY AND OO/100 .

(S
Donars(us S 103 IS0 L 00 . &2
This debt is evidenced by Borrower’s note dated the same date as this 3ecurity Instrument (“Notc"), which provides for T
monthly payments, with the full debt, if not paid earlier, dueand pavable & AUBUST 18T, 2O0AF IC;%
This Security Instrument secures to Lender: (a) the repayment of the debt eviderniced by the Note, with interest, and a!l )
rencwals, extensions and modifications; (b) the payment of all other sums, wich intzrest, advanced under paragraph 6to
protect the security of this Security Instrument; and (c) the performance of Borrewer's covenants and agreements under (o p]
this Security Instrument and the Note. For this purpose, Borrower does hereby mortsus iz, prant and convey io Lender the
following described property located in cCoor . County, Illinois:
SEE ATTACHELD LEGAL DESCRIFTION HERETI AND MALDE & FART THEREQOF. .
Pl oN. OE-22-I03-032~1092
o
58
N
BEPT 00 HECOIDLMGS $us.
THIIIG TRAN 824 08/ 16/93 1E:38: Q‘)
- ‘n‘l)\ # o e e e EY dﬁt“y“(‘}
Which hastheaddressof =28 ADAMS COURT bTRE«ﬁ!WSlUW Y RECORDER
. ?ﬂ’ {Street) . ) } {City]

Hlinois 0107 (**Property Address’*);

{Zip Code}

~ TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrummt Altof .
the t’orcgoing is referred to in this Security In«trumem as the **Property.”’ '

. BORROWER COVENANTS that Borrower is Iuwlul!y seized of the estate hereby conveyed and has the right to mortgage,
grum and convey the Property and that the Propenty is unencumbered, except tor encumbrances of record. Borrowcer warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are referred to in Parngriph 2, or change the amount of such puymients. Any excess proceeds over an
sesiount required to pay all outstanding indebicdness under the Note and this Security Instrument shall be pnid to the entity
lcgullg entitled thereto.

. 8., Fees. Lender may collect fees und charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except ns limited by regulutions issued by the Secretary in the case of payment defunlts,
require immediate payment in full of all sums secored by this Securlly Instrument if
(i) Borrower defnults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly puyment, ar )
(i) Borrower defuults by failing, for o period of thirty duys, to perform vny other obligntions contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of the
Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if?
() All or purt of the Propcn?'. or u beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc trunsferred (other thun by devise or descent) by the Borrower, und
(it) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in nccordnnce
with the requirements of the Secretary. .
{c) No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender
does not r2quire such payments, Lender does not waive its rights with respect to subsequent events.,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, iz, the case of payment defaults, to require immediate payment in full and foreclose if net paid, This
Security rument does net authorize ucceleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortgsge Not Insured. Borrower agrees thut should this Sceurity Instrument and the note secured thereby not
be cligible for ‘nsurance under the Nationzl Housing Act within & MONTHS from the
date hereof, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediante payment in
full of ull sums sécired by this Security Instrument. A written statement of any authorized agent of the Scerctury
dated subsequent to S AIONTHS from the date hereof, declining to insurc this Sccurity
Instrument and the note/sciured thereby, shall be deemed conclusive proof of such incligibility, Notwithstanding
the forcgoing, this option sdily not be exercised by Lender when the unavaitability of insurance is solely due 1o
Lender’s failure to remit u morgage insurance premium to the Secretary.

10. Reinstatement. Borrower aae adght 10 be reinstated if Lender hus required immedinte payment in full because
of Borrower's fuilure 1o puy an amouni due under the -Note or this Security Instrument.  This right applics even after
foreclosure proceedings are instituted.  To Jeinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Borrower’s account current including, to the extent they are obligutions of Borrower under this
Seeurity Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses properly associnted with
the forcclosure proceeding. Upon reinstatement Fy-Qorrower, this Security Instrument and the obligations that it sccures
shadl remain in effect as if Lender had not required ipmedinte puyment in full. However, Lender is not required to permit
reinstuiement if: (i) Lender has accepted reinstemssi-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of 1 cureent foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinsiateinent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Weiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Jastrument grunted by Lender to uny successor in interest
of Borrower shall not operate to release the liability of the originnl/8srrower or Borrower’s successor in interest.  Lender
shall not be required to commence proceedings against any suceesyor 'n_interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity” Insirument by reason of any demand muade by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall
not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint und Several Liability; Cc-Sighers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject Lo the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevezal. Any Borrower who co-signs this
Security Instrument but does not exceute the Note: (1) is co-signing this Sccurity lxirument only to mortgage, grunt and
convey that Borrower's interest in the Property under the terms of this Security Instrueient, (b) is not personally obligated to
puy the sums securcd by this Security Instrument; und (¢) agrees thut Lender and any o orrower mauy agree to extend,
modify, forbear or muke any accommodations with regard 1o the terms of this Secunity Lastrianent or the Note without that
Borrower's conscnt. . )

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of unother method. The notice shall be directed to the
Propeity Address or any other uddress Borrower designates by notice to Lender.  Any notice to-liepier shall be given by
first class muail to Lenders address stated herein or any address Lender designates by notice to Bocrawer.  Any notice

rc:;idcd for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender waed siven as provided
in this paragraph. . : _ : S )

13. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal luw ancitbe law of the
jurisdiction in which the Property is locuted. [n the event that any provision or clause of this Security Inztrument or the
Note conflicts with applicable Lew, such conflict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

15. Borrower'’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns und transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenint of
the Property to pay the rents to Lender or Lender’s agents.  However, prior to Lender's notice to Borrower of Barrower’
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property os trustce for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only. . : . - .

If Leader gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as trustee
for bencfit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive wll of the rents of the Property: and (¢) each tenant of the Property shall pay all rents duc and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parugraph 16, - .

Lender shall not be required to enter upon, take control of or maintein the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 pages)
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UNIT 19-2 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF
QAKX KNOLL FARMS UNITS 8-A AND 8-B BEING SUBDIVISIONS OF PART OF
"THE SOUTH 1/2 OF SECTION 22 AND OF PART OF THE NORTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SAID SECTION 22, TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EAHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER
1, 1989 AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I.N. # 06-22-303-032-1098




93626636

UNOFFICIAL COPY




il

| UNOFFICIAL COPY. , "

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 18T day of
AUGBUST , La5s , and Is incorporated into and shall be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the same date given by the undersigned
(*‘Borrower’) to secure Borrower's Note (*'Note'’} to

BANKE UNMITED OF TEXAS FSE, IR200 SOUTHWEST FREEWAY , #2000,
HOWSTON , TEXAAS :

(*‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

~

33B
)C%}g:i‘tf.rﬁnf"&? COURT , STREAMWOOLD, ILLINMNQIS £010

e

{Property Address)
The Property Address ingivites a unit in, together with an undivided interest in the common clements of, a condominium

project known as:
PEANQFRSS OF OO O,

{(Namr of Condominium Project)

(**Condominium Project’*). If the owners associat,on or other entity which acts far the Condominium Project (**Owners
Association’’) holds title to property for the benefit 11 ute of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and thouses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thc'cuvenants and agreements made in the Security Instrument,
Borrower and Lender further cevenant and agree as follows:

re

A. So long as the Owners Association muintains, with a’pcncrally accepted insurance carrier, a ‘'master’’ or
‘‘blanket’’ policy insuring all property subject to the condon inium documents, including all improvements now
existing or hereafter erected on the Property, and such policy issatisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazaeds Joender requires, including fire and other
hazards included within the term *‘extended coverage,'' and loss Sy flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thisSecurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for bézard insurance on the Property, and
(i1) Borrower’s obligation under Paragrauph 4 of this Sccurity Instrument to/ maintain hazard insurance coverage o
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners® Associa- o)
tion policy. Burrower shall give Lender prompt notice of siny lapse in required hward insurance coverage and 73
of any loss occurring from a huzard. In the event of n distribution of hazard insurante procseds in licu of restora- \D
tion or repair following u oss to the Property, whether to the condominium unit or 7 ¢ common elements, €7
any proceeds payable to Borrower are hereby assigned und shall be paid to Lender fordapplication to the sums <
secured by this Security Instrument, with any excess paid to the entity legally entitled therelo. G2

o

Borrower promises to pay Borrower’s allocated share of the common expenses or assessnrents and charges
imposed by the Qwners Association, as provided in the condominium documents.

w

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower securcd by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intercst from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from -
Lender to Borrower requesting payment. ©

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider. |

(SEAL) %j/fﬁ' %;é'/ (SEAL)

Horrower L OEERT M. FENROIA Horrower
(SEAL) {SEAL)
Borrower Borrower
(SEAL) (SEAL)
Borrower Borrower
ITEM 6544 {9103} Larat Labes Busnes Forms. inc. B8 i

Ta traer Call J-BOOS30 9393 1) FAN GI6 79011101
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nuude this 51 day of

OUGLIST el and is incorporated into and shall be deemed to mnend and supplement
the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower'’s Note ("Note”) 1o

Gank UNITED OF TEXAS FSE, ZR00 SOUTHWEST FREEWAY , §2000 0 HOUSTON,
THE XSS 7707

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

3
x,)a(g ADEME COURT , STRE&MWCOD, TLLIMOIS &0107
4;0
(Fropeny Address)

TH. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNTITHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF TIME
AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [0 acdition to the covenants and agreements made i the Sceurity  Instrument,
Borrower and Lender further covenant anaageee as follows:

INTEREST RATE AND MONTHLY PAYMEN'T CHANGES

(A) Change Date
‘The interest rate may change on the first day of 7o josy o9 . and thut day of cach succeeding year.
"Change Dete” means each date on which the interest rate cou) Lfmngu

(B) The Index

Beginning with the {irst Change Date, the interest rate will be Fased on an Index. "Index” means the weekly average
yield on United States TTreasury Securities adjusted to a constant ingarity of one year, as made available by the Federal
Rescrve Board. "Current Index” means the most recent Index figurcravailabls 30 days betfore the Change Date, If the Index
(as defined above) is no tonger available, Lender will use as a4 new Index ny index prescribed by the Seeretary, As used in
this Rider, “Secretary” means the Secretary of Housing and Urban Develupment or his or her designee.  Lender will give
Borrower notice ¢t the new Index.

(C) Calculation of Interest Rate Changes
Before vach Change Date, Lender will caleulate a new interest rite by adding a margin of

TWO AMD OnE--HELF
pereentage

points (xp =00 %) to the current Index and rounding the sum to the nearest one-ciglab of one pereentage point
(0.125%). Subject to the limits stated in Paragraph (1) of this Rider, this rounded amount will beine new interest rate until
the next Change Date.

(D) Limits on Interest Rate Changes : :
‘The interest rate will never increase or decrease by more than one percentage point (1.9%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate,

(E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will t..ll(.ulu(c the amount of monthly puymcnl of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate

through substantinbly equual puyments. In making such caleuiation, Lender will use the uapaid principa) balance which wonld: -
be awed on the Change Date it there had been no defaunlt in payment on the Note, reduced by the amount of any prepayments’ - -

to principal. The result of this caleulation will be the amount of the new monthly payment of principal ond interest.

{F) Naotice of Changes

Lender will give notice to Borrower of any umngc in the interest rate and monthly puyment amount. ‘The notice must

be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(i) the Change Dale, (iii) the old interest rite, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the Ch.lllb(. in munlhly payment amount, and

(viii) uny other m!urnmlmn which may be required by l.nw from time to time.
291

: N Great Lakea Business Fonns, inc. 1R
ITEM 6382 (91C4) tpage 1 of 2 pages) To Orger Call: $-800-630-039) (2 FAX 616-701-131
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