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WESTAMERICA MORTGAGE COMPANY
1 SOUTH 660 MIDWEST ROAD
OAKBROOK TERRACE., [IL 60181

93626742

LOAN NO. 000823650-56

[Space Above This Line For Recording Data}
STATE OF ILLINOIS FHA CASE NO.

P
F“.\;IBRTGAGE 131:7155806-748

\",'

This Mortgage ("Security Instrument”) is givcn('bn;' q July 30, 1893 . The Mortgagor is
LORRAINE SYKES A A SPIHSTER and JOSEPH JACKSOMN. DIVORCED AND NOT SINCE REMARRIED

i

whose addressis 6615 SOUTH HONORE STREET .CHICAGO .,IL 60636

("Borrower™). This Securiry ‘ustrument is given to
ALLIANCE MORTGACE CORPORATION, A FLLINDIS CORPORATION

which is organized and existing under the lawsof  THL STATE OF TLLINOIS . and whose address is
4413 ROOSEVELT ROAOHALLSIODE., L 60161

("Lender”), Borrower owes Lender 2ae principal sum of Forty Four Thousand Seven Hundred

Two Dollaers and no/19¢C

Dollurs (U.S. $ 44,702 .00 ). This debt is evidenced by Borrower's note dated the swne date as this
Security Instrument ("Mote"), which protides for monthly payments, with the full debt, if not paid carlicr, due and

payable on August 1. 2023 This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and alt repswals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Seoavity Instrument and the Note. For this purpoese, Borrower doces
hereby mortgage, grant and convey to Lender the foll4wing described praperty located in

C00K County, lilinois:

LOT 39 IN ENGLEWOOD ON THE HMILL SECGND ADOITION. A SUBDIVISION OF THE SOUTH
EAST 1/4 QF THE NQRTHWEST 1/4 OF THE SONTREAST 1/4 OF SECTION 19. TOWNSHIP 38
NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.M. 20-19-411-008
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which has the address of 5819 SOUTH HOMNORE STREET CHICAGU
{Street) [City]
Illinois 606356 ("Property Address”); -
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall alse be covered by this Sccurity Instrument, Al of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

.
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1. Payment of l'rluclpau N F Fat-( l!n;lqAnllll px( wh@ ) u.ipul af, und imuun on,
the debt evidenced by the Nofs=afici ln o dud vy’ e, 2.3 :

2. Monthly payments of ‘I'nxes, Insurance pnd Other Charges. Borrower shall include in cach monthly payment,
togather with the princlpal and interest as set forth in the Note and any late charges, an Instnllment of any (1) taxes und
specind nsscasments levied or o be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall cqual one-twelfth of the annual amounts, as reasonably
cutimared by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shalt hold the amounts, collected in trust (o pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c¢), together with the futurc monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when duc, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or (¢) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As uscd in this Security Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Sccretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (it) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premiuim shall be in an amount sufficient to accumulate
the full annual mor2ag= insurance premium with Lender one month prior to the date the full annual morigage
insurance premium s ave to the Secretary; or if this Security Instrument is held by the Sccretary, cach monthly charge
shall be in an amount Zquat to one-twellth of onc-half percent of the outstanding principal batance due on the Note,

It Berrower tenderd 1o Lender the full payment of all sums sccured by this Security Instrument, Borrower's account
shall be credited with the baaice remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment that L.ed 7 has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Itumediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crediied with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. Al’ payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Sccretary instead of the monthly morigage insurance premium;

SECOND, to any taxes, special assessiasats, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; -

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note;

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrs wer shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazZ-ds, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintaiied ir.the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance pelicies and any renewals shall be held by Leider and shall include loss payablc clauses in favor
of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics’e;~mail. Lender may makc proof of loss if not
made promptly by Borrower. Each insurance company concerned is heieby psthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender joinity, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the im":'.ncdncss under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, #idthen to prepayment of principal. or
(b) to the restoration or repair of the damaged property. Any application of the p rocru' to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in raragraph 2, or change the amount
of such payments. Any cxcess insurance proceeds over an amount required to pay all n;rumnding indebtedness under
the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Fiapesty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policles in force skall mass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal rcs:dcr.c within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrow:r's orincipal
residence for at least one year after the date of occupancy, unless the Sceretary determines this requiicmertowill cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's coditral, Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damagror
substantially change the Property or allow the Property to deteriorate, recasonable wear and tear ¢xcepted. Lendcr may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonal:le action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s nghts in the Property. Borrower shall pay all governmental
or municipal charges. fines and impositions that are rot included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the
Property, upon Lender's request Borrower shall pmmptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal procudim_, that may signiticantly
affect Lender's rights in the Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Notc and this Security Instrument. Lender sha!l apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postponc the due
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date of the monthly paymcnm.lv_ulcN @!EOE’I(@?)I N Imng’@ of sudh payfments. Any

excusy proceeds over in amount required to pay all outstanding indebledness unter the Note and this Security
Instrument shall be pald to the entity legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Scceretary.,
9, Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issucd by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in
accordance with the requircments of the Sceretary.
{¢) No Waiver.  If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ifs rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cote of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does no¢ authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Notunsured. Borrower agrees that should this Security Instrument and the note secured thereby not
from the date hereof,

be cligible for insurincs. nnder the National Housing Act within 60 DAYS
Lender may, at its optira 2nd notwithstanding anything in Paragraph 9, require immediate payment in full of all
sums sccured by this Secaricy Instrument. A written statermnent of any authorized agent of the Secretary dated
subsequent 1o
note sccured thereby, shall be decimed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may nat be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s failure to remit

a mortgage insurance premium < the Secretary.

10. Reinstatement. Borrower has a (ight.tn be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc under the Note or this Sccurily Instrument, This right applies even after
foreclosure proceedings are instituted. To reinsta’cvhe Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account ciirrer:t including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if L(nd.r liad not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendzc has accepted reinsiatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffireny grounds in the future, or (iii) reinstatement witl
adversely affcct the priority of the lien created by this Security fnstrument.

11. Borrower Net Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Ins)iument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the originziBorrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor ta interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secucity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forkzarance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signecs. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender asic Corrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joifit and szvural. Any Borrower who
co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this' Y ecurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lznder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the erms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrumem shall be given by deliveding it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diver ed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender skall’oe given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Auy uotice
provided for in this Security Instrument shall be deemed to have becn given to Borrower or Lender when givenas
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenucs of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additienal sccurity only.

1f Lender gives notice of breach to Borrower: (a) all tents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shatl pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires inmnediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider D Other [Speciiy)

BY SIGNINGBELOW, Borrower accepts and agrees to the terms coniained in pages | through 4 of this Sccurity
Instrument and in‘any rider(s) exceuwted by Borrower and recorded with it

Witnesses: 3 J/A /ﬁ/(m/[/«[/éw

s o
TORRAVNE SYKES oeal),

&Scul)

Mptrwet

(Sealy
botrower

(Seal)
Borrrwes

7 /}’ A
STATE OF lLLlNOlS § OO’L—— County ss:
C Ve L(i/

i, L\[‘\di Yg ¢ Notary Public in and forc?md coumy and state, do hereby certjfy

that Lom;\ NE SYKES]Jnd “(’)?SEP’L JACKSO.. Myoreed aAnot Nut Silce  repnorviee
ety

personally known to me to be the mmc person(s) whose n‘nmc(s) suliscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as

thet ﬁcc l“l(‘ Vollllll.lly act, fol th uses a”d pulposc5 (hclc i nei 'olth

Given under my hand and official seal, this
My Commission expires:

Norarf oo L Gk 70
This instrument was prepared by: My g “M’C- State of I
1 by: TMISSIon Expirgs fop. . inoly
. . e S, 1995
- D3y
WESTAMERICA MORTGAGE COMPANY il o LT

ML UTH 660 MIDWEST ROAD
OAKBROOK TERRACE. IL 60181

(Address)
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