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WHEN PECORDED PLEASE RETURN TO
CONTINENTAL MORTGAGE BANKING CORPORATION
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THIS MORTGACE ("Security Instmmcnt ) is gwm on July 30, 1993 .

The morgagoris RZBLRT T. BANACH - e
& CYNTHIA M. BINACH, HUSBAND AND WIFE

.. ("Borrower™). This Security Instrument is given to

CONTINENTAL MOR’I’G‘\ E. BANKING CORP, A CORPORATION o N
whtch uoxgm)ucdandcxlsnngundcrdu laws of THE STATE OF ILLINOIS .. .. . .undwhqscntgq;&ssis

[N TS

909 SOUTH 5TH AVENUE, MAYWCOD, IL 601523
("Lender”). Borrower owes Leader the principal sum of

ti.. BIGRTY - SIX THOUSAND & 00/100° S O S
" Dollars (US. $ 86,000.00 ). This deb: s cvidenced by Borrower’s note dated the-same date as this Security 8
Jnstrument ("Noic”), which provides for monthly paymsats, with the full debt, if not paid carlier, duc and payable on or
September 1, 2023 . This Sccurity Insvwmant secures W Lender: (a) the repayment of the debt evidenced N o
by the Note, with intcrest, and all renewals, extensions and ma<ications of the Note; (b) the payment of all other sums, with &y -3
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's (| y)
covenants and agreemeats under this Security Instrument and the Natz, For this purpose Borrowu docs hereby morigage,
. grunt and convey 10 Lender the fotlowing described propesty located in . (Wb
COOK County, lilinois:
LOT 11 IN BLOCK 18 IN MANUS MIDLOTHIAN PARK, X SUBDIVISION OF THE '
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP .36/ 'NORTK. RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK:COUNTY,"ILLINOI:.
PP TN 28=10-220~023 VOL. 26, Soenernt b ey e ;g\:'ﬂ",;:i,:‘ Dt bt ,'
JEFT-U1 nECORTINGS 331,500,
T20011" TRAN 4748 N8/10/93 15:24:00 ©
34812 =B -HR26345
COOK COUNTY RIGORDER *+

Cpneralties tpc e dos o
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whichhasttmddrcsxof 14554 s '{ARLOV{S : COIOU TERENMA DA MIDLOTHIAN
troot

Hlinois : 60445 ,("PropmyAddrcss"); AR Bt S BN Y INLS
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together wilh\
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

D Adjustable Rate Rider : Condominium Rxdcr - [: 1-4 Family Rider

D Graduated Payment Rider : Planned Umt Dcvclopmcntmdu [: Biwcekly Payment Rider
D Balloo;nnRidcr' PR : R;.l!glmprov‘c:nent’&dcr E Second Home Rider
[ oerty tspesity o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumentand in any rider(s) executed by Borrower and recorded with it. ’

Wzmcss Witness:

/T— M / )(_/s')/u-ct/&/
/(__).é / — 4‘ i é < o (Sea) g L,a, /Z /gd-/lﬁz«—(/ (Seal)
W T ‘Bomower -Borrower

~ (Seal) (Seal)
drrower -Borrower
W4
STATE OF ILLINOIS, Y L County s

!
I, ]LJ\Q JA ML. 4. l(,\, }.\ +a Notary Public in and for said county and statc,
do hereby certify that  ROBERT fi‘J BANACH
& CYNTHIA M. BANACH, HUSBAND AND WIFE
, personally known to me to be the same person’s) whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that  they signed

. and delivered the said instrument as their free and voluntary act, for the uses-ar 4 purposes therein set

forh,

Given under my hand and official seal, this 30th dayof July, 1993

My Commission expires: « | .

\]j ////7 P //?; 7 / /

7 sl

7 ’) [_/}]:J‘/A.’ »Uz X:/I/(,'I -7y L»-L/’(:‘Q’&é’

/] 2, Notary Public
This instrument was prepared by A e AR QUB EAf s e
ERIC AUGUSTYNIAK “QFFICIAY SEAL”
CONTINEI(\INTAI)J MORTGAGE BANKING CORP LYNDA S. BUMSTEAD

ime

Netary Public, State of lilinois

909 SO%‘EMS’FH AVENUE, MAYWOOD, IL 601 f#y Commission Expires 11/14/3%
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"' 'TOOETHER WITH all the improvements now o hereafize erscicd ‘on the property, and all cascments, appuricnances,
" gnd fixtures now or hereafier a part of the property. All replacements and additions shalf also be covered by this Security

.7 Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” "

! ariaee -4 ¢ b
-

w1~ BORROWER COVENANTS that Borrower is lawfully seised of the, estatc hereby conveyed and bas the right to
-, morigage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and will defend gencrally the title to the Propenty. against all claims and demands, subject o any
0 c“‘?“mbﬂmwmfmo*'do Gt o Bl Do i ,};J’.’!in,‘ S R R BITARRN ceendntt
wit 1t THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
=« |imited variations by jurisdiction to constitute a uniform security instrument covering real property, ot
v UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ** ©* o 70t 00 oo e
"' 4, Payment of Principal and Interest; Prepayment and Late Charges. * Borrower shall promptly pay when duc the
. " principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note. -
“::7- 2. Funds for Taxes and Insurance, ' Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Nole, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
.|, 1axes and asseomcnts which may attain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold
" payments or grourd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
“'insurance premiume, if any; (c) yearly morigage insurance premiums, I any; and (f) any sums payable by Borrower 1o
!it Lender, in accordanc with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
_ items are called "Esciow 1zms.” Leader may, at any time, collect and hold Funds in an'amount not to exceed the maximum
' amount a lender for a federoVy related mortgage loan may require-for' Borrower’s escrow account under the federal Real
" Estate Settlement Procedures /act of 1974 as amended from time to tme, 12 US.C. §2601 ef seq. ("RESPA”), unless
*+ anather law that applics to the uads scty a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
“* amount not W caceed the lesser amourt, Lender may estimate the amount of Funds duc on the basis of current dat and

Sl e, e

"* reasonable estimates of cxpenditures ui future Bscrow liems or otherwise in accordance with applicable law. - \
“:0 > The Funds shall be held in an instity'ion whose deposits are insured by a federal agency, instrumentality, or entity
" (inctuding Lender, if Lender is such an insitutinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
" the Eserow ltems. Lender may not charge Blrruwer for holding and applying the Funds, snnually analyzing the escrow
"' account, or verifying the Escrow Itcms, unless [erdns pays Borrower interest on the Funds and applicable law permits
! Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
“estate fax reporting service used by Lender in connection it this loan, unless applicuble law provides otherwisc, Unless an
" agreement is made or spplicable law requires interest 10 bepaid, Lender shall not be required to pay Borrower any Interest
" or eamings on the Funds. Borrower and Leader may agree in. wriiing, however, that interest shall be paid cn the Funds,
" Lender shall give o Borrower, without charge, an annual accouati=g of the Funds, showing credits and debits o the Funds
" and the purpose for which each debit 10 the Funds was made. 1tc Fands are pledged as additional security for all sums
“ secured by this Security Instrument. © i e SR e T e
_If the Funds held by Lender exceed the amounts permitted 1o b2 nield by applicable law, Lender shall account to
* Bosrower for the excess Funds in accordance with the requirements of appl'cabl: law. If the amount of the Funds hield by
* Lender at any time is not sufficient to pay the Bscrow ltems when due, Lender miay so notify Borrower in writing, and, in |
" such caso Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the

Srarattsl

- deficiency in no more than twelve monthly payments, at Lendes's sole discretion. ol L
-+ Upon payment in full of all sums secured by this Security Instrument, Leader sha'l prompdy refund to Borrower any ’
" Funds held by Lendes, If, under paragraph 21, Lender shall acquire or scll the Propesty, Tander, prior o the acquisition or .~
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale & u credit against the sums -
“ gocured by this Security Instrument, -+ e e g dhe i et TR S e o
v 03, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under .
*"* paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to 2:0%unts payable under
_paragraph 2; third, to interest duc; fourth, to principal due; and last, w any late chorges due under the Now. i
P74, Charges; Liens, Borrower shall pay all texcs, assessments, charges, fines and impositions ainbutable to the
“-: Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
“* {ime directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid
" ynder this paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish to Lender receipts
' ‘ cvidcncing !hcpaymcms. B S A | P : ..‘J:-'”;:‘;."I”; ... l?{,‘g;‘; e ' Sy e e " L
4t 1 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
" in' writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith
" the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
"t prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
' gubordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
*" which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
_ shall satisfy the lien or take onc or more of the actions sct forth above within 10 days of the giving of notice, * - " -
="+ & Hazard or Property Insurance. - Borrower shall keep the improvenients now existing or hereafter erected on the
 Property insured against 1oss by fire, hazards included within the term "extended coverage” and any other hazards, including
v floods or flooding, for which Lender requires insurance. This ineuranice shall be maintained in the: amounts and

< ITEM 167602 (B202) G Form 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event cf loss, Borrower shall give prompt notice io the insurance catrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, If ihe
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance procesds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exicad or
postpone the due dzt¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -
under paragraph 2) thz Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Froperty prior o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prios to the acquisition,

6. Occupancy, Prescrvaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall «<capy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Securiiy Instrument and shall continue o occupy the Property as Borrower’s principal residence
for at least one year after the date of »eupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extensating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al’'ow ihe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procseding, wheiher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ottervise materially impair the lien created by this Security [nstrument or
Lender security interest, Borrower may cure such a.4elault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thai, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other maierial imparment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borruwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited «o, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a lessrliold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec title to the Property, the leascao’d and the fee title shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property., If Borrower fails to' rerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the

L"q-?!’ropcny (such as a proceeding in bankrupicy, probate, for condemnation or foifeiure or o enforce laws or scgulations),
; ?‘ then Lender may do and pay for whatever is necessary to proiect the valuc of tie roperty and Lender's rights in the
- %) Property. Lender’s actions may include paying any sums secured by a lien which has piiorizy over this Security Instrument,
N\~ appearing in court, paying reasonable atorneys' fees and entering on the Property to maks repairs. Although Lender may
S\? iake action under this paragraph 7, Lender does not have to do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6f-Deirower secured by this
e, Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts a2l bear interest from
- O) e date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom 'erder 10 Borrower
P requesting payment

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainigin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or cezsed o be in effect. Lender will accept, use and retain these payments as a less resesve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required (0 maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonabic cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187610 (9202) Form 3014 9/90 (page 3 of 6 poges)
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