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MORTGAGE

THIS MORTGAGF '3 DATED JULY 29, 1963, between MICHAEL FERRANDINQ, LUCILLE FERRANDING, HIB WIFE
and JEANETTE F. “ERRANDINO, SPINSTER, ss Joint Tenancy, whose address is 814C W. CORNELIA AVENUE,
CHICAGO, IL 80824 i~eferred to below as "Grantor”); and FIRST NATIONAL BANK OF NILES, whose sddress is

7100 WEST OAKTON B/REET, NILES, IL 80714 (referred to below as "Lender”).

GRANT OF MORTGAGE. F i v =%k considerstion, Granior morigeges, warrants, and cohveys 1o Lender all of Granioi's right, title, and intorost
in and 10 the lollowing describad ray property, logether with all exiating of subsequently sected or altixed bulldings. Improvomants and fxtures; all
emsements, righta of way, anc appuiv.avroes; st waler, walbr rights, watarooursea and ditch: sights {including atock in uliities with diich or rrigation
righis): and Wi other righile, royaltion, ar. 7:iolits relating 1o 1he real proﬁom, including withoul Wmitation all minaralen, o, ges, geotharma and simiiar
looated in Coumy, S*ste of ilinois (the "Real Property”):

LOT THREE HUNDRED SFvENTY-ONE (371) IN ALBERT J. SCHORSCH IRVING PARK BOULEVARD
GARDENS, TENTH ADDITIO?., JEING A SUBDIVISION iN THE WEST HALF (1/2) OF THE NORTHEAST
QUARTER (1/4) OF THE SOUTHY.ZST QUARTER (})/4) OF SECTION 20, TOWN 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN. 1 (00K (DWALAY ~Linnntd
The Real or its address ls comronly known as 8140 W. CORNELIA, CHICAGO, il. 00834, The Real
Property tax n number & 13-20-300-024.
Geantor presently aseigns lo Lender all of Granior'a right, iia /ard inleiest in and 1o al jeasca of the Properly and all Rents from the Propony. In
addition, Gramor grants to Lender a Uniform Commercial Code 7 aurity interest In the Personai Property and Renta.
DEFINITIONS. The following worda shai have the folowing meaning? wian usod In this Morigage. Tetms nol ofherwiss defined in thia Mongaga shall
have the meanings afiributed 1o such lerms In the Unitorm Commerci I Cose. All reforences 10 doliar amouria shall maan amounts in lawiut monoy of
the Unied Stalea of Amarica.
Berrower. The word “Boifower” mMeaNa DACH and every persco. o enifty signing the Nole, inciuding withoul bmitatiorn FERRANDINO
ENTERPRISES, INC.
Mdm indebiecdness. The woide “Exeting Indebledness™ mean the inds ol Inses deacribed bolow In the Exieting Indebiadness wection of this
rINage.
Grantor. The word *Granio” meane any and ail pesOns And entites execuliny *'.e Morigage, including without Mmilation el Graniors named
abova. The Granior je the morigagor under this Motigage. Aoy Granior whc signs t-'a Moripege, but doss nol aign the Noto, o signing this
Morigege only 10 grant and convey Lthat Granior's intorast in the Real Property and Io (/ant x security intecest In Geantor's imarset in the Rents and
Personal Propesty 10 Landar and as Dot personilly kabie Lnder the Note axcept a8 olhe wise r.oviked by contract or law.
Guarantor, The word "Guaranior™ means and Includes without limiation, each and ot of ¢« puaraniors, suraties, and accommodalion parties in
connection with the indabledneas.
improvemenmts. The word “improvements” means and inckides withoul Unilation all exiedns and future improvements, fhdures, bualldings,
structures, mobike homes affixed on the Real Propanty, laciites, adohions and ciher copstruction or the Real Property.

Indebledness. The word "Indebledness” means all principal and Infores! payabie under the Nole ard any amounts expendad or advanced by
Lender 10 discharge obiigations of Granior or expanses Incirred by Londes o enjoros obigations o1 7iranier under this Morigage, sogeather with

inerssi on such amounts pe provided in this Morngege.
Lender. The word “Lender means FIRST NATIONAL BANK OF NILES. it succossots and agsigihe. Thia Lunior i the Mongaged undor this

v

The woird "Morigage” means this Morngage between Granior and Lender, and inciudas withcut linietrn ~§ assignimernie and socurity

Morigage.
mefest provisions reiating 1o the Personal Proparty and Rants.
Note. The word “Note™ means tha promissory nole of Credit agreement dated July 29, 1890, In the original v ncipal amount of
00 from Dormower 1o Lender, logether with al renewals of, extensicns of, modifications ol refinancings oI, conscidations of, and
subsinitians o the proninom nole or agreement. The intarest rate on the Nole is 8.000%. The Nolo is payable in 84 monthly pavments of
$452.41. The maturity date of this Mongage is July 29, 2000,
Personal Property. The worda "Porsons Propaity” mean sl squipment, fxtures, and other articles of porsonal property now or haraaler owned
by Geanior, ad now or hersalter aftached or alfixed 10 the Real Praperty; with all accoesions, paits, and additions 10, all feplacements of,
and sl subsitutions for, any of such property; and logether with ail proceeds (Inciuding withou! limitation alt [nsuranca prooaeds and 1ofunde ol
prarmiuma) fram any sele of other dispoaition of the Property. 32k rra gyt
Propasty. The woid "Proparty” means coloctively e Real Property and tho Personal Property. J-_}f: 2602
Aeal Property. The worde *Real Proparty™ mean the property, Interesta and rigghta daacribed above In the ’Gmm‘of Mongage” sectiofi.
Asiated Documents. The words "Relaled Documents” mean and inckida without limitation all pr ity noles, ciodi AIMAMBNtS, oan
agreomants, guarantos, secuiity sgreerments, morgapas, deeds of rust, and all other instruments, agr -and doournents, whether how or
hoteshor axisting, sxeculed in connecicn with the Indebledneas,
Mants. The word "Rents” mwans &l present and Asture Toms, Tovenues, Income, leeues, royaltes, profits, and othor benefs derived from tho
Property.
THIS MORTAAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAEST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waivea al rights or defenses wiwing by eason of any "ona aclion™ of “anli-deficiency” iaw, or any other law which
pravon! Lender ko bringing any action against Grantor, Including & claim for deficiancy to the extant Lendes is othorwise emitied 1c a claim lor
noy, belore or ahar Lender's commencement ar compietion of any loreciosura acton, oiher judiclafy ot by axescise of a power of ania.

GRANTOR'S NEPRESENTATIONS AND WARRANTIES, Grantor warants thal: (s} thia Mongage is axacuted al Borrower's iequest and not .m the
request of Lender: {b) Granior has the ull power and right 10 enter info this Martgage and to hypothecals the Property; {c) Grantor has sstablichedt
adequate means of oblaining from Bomowss on & COMNUING bass information about Borrower's financial condition; and (d) Londed has mads 10
representaton 1o Granior about Borrower (including without imitation the creditworthiness of Boirower).

PAYMIENT AND PERFORMANCE. Emtuomwwmdlnﬂhw.aonowunndpaybmdwdlmnwn-dbylm
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Morigage as it becomes due, and BaTower and Granior shall strictly perform alt thew respective obligations under this Mongapea.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granmtor and Boirower agree thet Grantor's possession and use of tha Properly shall ba

qoverned by the tollowing pravisions:
Possession and Use. Lntl in defaull, Gramor may remain in possession and contol of and operata end manage tha Propedty and coect the

Parts rom e Propetty.
Duty o Maintsin., Gramior shall maintain the Property in lenaniable condition and promplly pericim all repans, replacements, afid mamntensno

NBCESSAY 10 Prosorve ity vakee,
Huzardous Subsisnoss. The jenme "harardous waste,” "hazardous subatance,” "disposel,” “rolease.” and "threeiened rolease,” as used i ths
Morigage. shall have the same meanings as set foith in the Camprehensve Envitonmentze Response, Compensaiiun, and Liability Act of 1880, s
amendod, 42 U.S.C. Secton 0021, o neq. ("CERCLA". the Suportund Amendment and Resuthouzation Act o) 1886, Pub. L No. 09-30%
("SARA"}, the Haze dous Materisis Trandportation Act, 40 U 5.C. Section 1801, of naq., e Rascuros Consorvatian and Ascovery Act, 40 125 C
Saction 6901, o Bog, of othar appicabin stelw or Federal isws, rules, or raquiations adopted pursuan! to eny of thae foregoing. The st
*hazerdoug waste” and “haza dous submianos” shall sisd inciuon, Wthoul Wmitation, petroleurnr and petroleum by- products Or Bty frachon thsent
and asbostos. Graror repreeems and waTants 10 Lender that: {#) Dunng the perod of Grantor's awnership ¢l the Property, there res beon no
ung, genaration, manufacture, stcrage, reatment, disponal, rolesse or (froatpnad roleense of any hazardoos wasts of substance by by peime on
under, of abhout the Property; (b) Gramor has no knowiledge of. of reason o believe that thete has been, axcopt as proviousty discloned 1o and
ackinowledged by Lender in writing, (i} any use, generation, manulactura, storage, reatmen), disposal, releass, o1 threalpred retease o1 any
harmrdous wasle oF subsiance by any prior ownars or occunants ot the Property <r (i} any achial or threalened iltgaton or claims of any kind by
any porson miatng o such mattera; and {(c) Except as previcusly diaciosed 1o and achnowledged by Lender in wifting, (1} netthor Grantor nar asny
tenant, CONTACIOr, agerm of oiher authonzed ules of the Property ahall use. generule, manufeciute, 810re, e, dispose 0. Of ralaase any
hazsrcdous wasle ol substance on, under, o About tha Property and (W) any such actvity shalf be conducied in compliance with all opplicabis
loderpl, staw, aru ‘oc o faws, requistions and ofdinancea, including withau! Emtaion thosn ews, roguidtons, and ordinances describad above,
Grentor authorizen Lerder and its agents o emer upon the Propecty 10 make such Inapuctions and losts an Londer miay doam appophiala ©
datermine compliancs o' the Property with this secton ol the Mongaga. Any inspections of lpsts miade by Londes shall be for Lenders puiposes
ondy and shalt no! be cLNs rued 10 create any (esponsibiity or dabiily on tha part of Landar to Grantor of 10 any other person. The 18praserabons
and wananties containes Yamin are based on Graniors gue dilgence in invostigating the Property or hazardous wasio Grantor e by 1a)
1oloases and waives Ay Jotura ciaims againgt Lender for indemnity o contribution in Tho @vernt Grantor bacomes llable 1or cleartp or oiten cosis
unces any such (ews, and (5] a3 oes 1o indamnity and hofd hesrmiess Lander against any and afl ciainsg, logses, liabiimes, damages, penaltios. skt
axpenses which Lunder may Cirecly of indirectly susiain or sutfer rosulting Fom a brasch of thie sictich af tha MoHgage of at a consequance of
anhy usd, generation. Manulactu(®, (ncrsga, disposal, reltase Or theAtBNGd (GBase OCCUMNG pPrint 10 Graniot's ownersinp o1 it oyt 1 the
Property, whather of not the saim wis o7 should have been hnown ta Grantor. Thae provisions of thin soction of tha Matigage, inciuding the
obligation [o indemmty, shalt survivat @ payment of tha indebtaedness and the satistaction and reconveyance ot the lien of this Morstgage ano shalt
not be affected by iLender's acquisiton of 7y interest fn the Property, whethor by toreciosure or othanwise.,

MNulsance, Waste. Granior shall not causs; ornduct or pomplt any nuisahca not cConTmit, permil, of sufler any stripping of Or waste on o1 10 the
Proparty ¢r any podion of the Pioperty. Wiihout fimdting tha generality of the foregoing. Grantor wilt nc! remova, or grant 1o any othar paty the
fght to remave, any timbar, minegrais {Including oi' and gas). soil, gravel or rock products without the prior written consent of Lander.

Romovai of Improvaments. Gramoe shak Nol SBTOHLHE OF 16MOoYe &Ny IMPIoverments Tom e Heal Property without the plict writtdn consetit o
Lender. AS a CONBCT 10 I8 TeMOvel of any iProv sy Ats. Lender may require Gramoi 10 make arrangarnenis satsfactory 5 Lender (o replacs
such Improvements with mprovernenis of at loast equw v L.

Lancier's Right 10 Emter. Lender and its agents and /oo aentalives mey enter upon the Rant Froperty ai all remsonaide wmes io atend to
Lendel’s interests and 10 inspact the Propary 1o purpoaes of Srantors compliance with the leans and conditions of this tAorigage.

Camgdlance with Govermmmental R, Gramor shali srorrotly comply with all laws, ordinences, and fusgulations, now or hetaator in
effect, of at govarninental authortties epplicable to the use or vocupancy of the Properly. Grantor may oonlest in good falth any such law.
ordinance, of roguistion and withhold compiance duitng ary proceed g, INGuding Appropriats appeals, 8o kong as Grantor nas nottfied Londm n
writing prior 1o doing 8o and sc jong as, In Lender's scle opinion, LarJers intorests in the Property are nel jeopardized. Lander may tequio
Granjor 1o poel adequate security or a surely bond. reasonably satisiacto/y io'Lender, 1o protect Lendec's imarest.

Duty to Proteut. Grantor agrees neither 10 abandon nor jeave unalended v ropeily. Gramor shal 90 &l other acts, In addiwon to those acts
sat forth above in thia saction, which from the charactor and usa of the Propers, r e reasonably neceasary 1o protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENGER. Lendor may, &t its option, declare immediate v-(ale anc payabie al sums secured by this Mongage upon 1ae
sale or tanster, without the Lendeor's prior written consent, of &l or any part of the Real P-opoerty, or any interest in 1he Real Property. A “salg or
ransfor” muans the conveyance of Real Property or any right, ile or inforest therein, wi ather iegal of equitabla; whethor voluntary of involuntary,
whether by cubight sale, deed, instalimert sale confract, land conract, conti act lor deed, \nasehold interest with a tarm grester than three (3) vomis,
[aast—Gpion conhact, or by sabks, assigament, or transier of any benehcial (nNarast it or to any a7 trust holding tide 1o the Real Proporty, o by any
other methad of convayanca of Renl Property inferast. If any Granior is & corporation or partners iy, ranster alse inciudes any change in ownership ol
mofte than twanty-five percenl (25%) of tha voting stock or partnership intlerest, as the case May a2, ¢ Greivor. Howavet, this ophion shall 1 be
by Lender if stich exercise is prohiblied by fodaral iaw or by IBnois law.
TAXES AND LIENS. The fokowing provisions raelating 10 the faxes and fiens on the Propecty arg s part of this Morigage.

Payment. Granior shail p&y when due {and in all avents prior 10 delinquency) all 1axes, payroll 1axes, « pecial 1axe9, ASYESSMBNts, walst charges
and sewel service charges ievied against or on accoum of the Property. and shall pay when dua &t cie’.ns (or work done on ol 107 aomices
randered or material furmished to the Property. Grantor shall maintain the Proporty free of ali fiehs having pron y aver or equal to the intarest ol
Lander undar this Mongaga, exoep! for the llen of taxes and pesossmonts not dus, excep! for the Existing '=ue . «wdness raslermed 10 below, and

axtept s otherwise provided in the foliowing paragraph.

Rigirt To Comost. Grantor may withhoid payrment ol any 1ax, apseesment, or cialm in connoction with a good faitt, Cispute over 1the obligation 10
pay, 80 long a3 Lender's imerest i the Property b3 nol jeoperdized. It a len arses or i3 Med a2 a result of nonpayre ht, Saanter shall within fiteen
(13) days after the Nun anses or, il n llen is fled, within fiheen (15) deys after Grantor has notice of the fiting, socure the u tharge of the hon, o il
requested by Lender, deposh with Lender cash or a sufficien corporate surety bond of otbver secuty safistactsry to Lander (i1 an armaum? suificem
1o discharge the fien plus any costs and atlornays’ fees or other charges that could accrue ns a result of 2 toreciosurs or sate unger thae en  In
any contes!, Geamor shalt dofond ftsst and {_ender and shaill satisfy arny advirse judgment bafore orforcorner! against the Property. Granfor stiail
name Lender ag an additional obfigue under any surety bond turntshed i1 (he corntest proosedings.

Evidencs of Peyment. Grantor shafl upon demand furnish (o Lender aatisiactory avidence of paymermt of the 1axes of assessmsnts and shail
authorize the apprapriate governmenal offizial 10 Jeliver 10 Lender at any tme a wiithen statement of the taxes and assessments against t e

Notice of Construction. Grantar shall nolfty Lendar at least file:n (15; days betora any work is commenced, any senices are fuinished, o' any
materials are suppied 10 1he Propety, it arry mechanic's flen, materialmon's Hen, or other lien could ba asserpd on aCCoUnt O The WOrK s VICaS,
or maieriale and the oost axceecs $5,000.00. Gramor will upon 7equest of Lender furnieh 10 Lendw advance assulances Sallsiaciciv o Lafidar
that Geantor can and will pay the cost Of BuUCh Improveiments.
PROPERTY CAMAGE INSURANCE. The tolowing provisions relating 30 insuriing the Property are a part o1 this Mongage.

Maintenanca of iInsurance, Granior shall procure and mainiain pokicies of fire Insurance with standard exiended Coverage endorsaments on a
ropiaceaiment basia lor the Tulk insurable vaivg covering al improvements on the Roeal Property In an amount sutlices tn a2 asplicabon of any
coihaurance clause, and with a siandard mongages Slouss in favor ot Landet. Poficies shall be written by such Insurance companies and in such
form aa may bg raascnably acceptable 1o Lender, Grantor shall deliver 1o Lender certificates o! coveraga from esch msured comaieng a
stipulation: thal coverage will not be cancelied of denininhad withou! a mInkmum of ten (10} days' prior written notice to Lender and not conteisng
any disciakmer of the insurer's Habuity lor {adhure 10 Qive such notice. Should the Raal Property al any fime become jocated in an acea dasignatad

APAL

by the Director of the Federal Emergency Managemem Agency as s spocial flood hazard swea, Grantor agrees 10 obtain and maintain Fedaral

- Floog Insurance, to the exient such insurance 18 requiied and 15 Of becomes avalabie, 1or the term of the inen end for the tull unpaid pnncipal
:J balance of the oan, or tha maximum Himit of coverage that is avallabla, whichaever is leas

‘_; Application of Proceeds. Grantos shal promplly notify Lender o! any loss ar demege 1o the Propedy # the esmated cost Of ropat of

e repiacamen excoeds $1,000.00. Lender may make proof of loss il Gramior lalls 1o do 80 within Mieen (15) days of The casulity. Whether or nol

- Lander's pecurlly i impaired, Letider may, M s electon, apply the Procosds 10 The reducton of the Indediedness, payment of any Hon altecling

]
N

the Proporty, or the restorstion and repeir of the Proparty. It Lender elocts 10 apply the procssds to restorstion and repak, Geamor shall repar o
repiacs the damaged or destroyed improvements in a manner sasfeciory 10 Londar. Lender shall, upon satisfactory proct of such axpenditure,
pay of relmburse Gramor from the proceeds for the reascnable cost of repalr of restocation i Grantor s nol in detsult hareunder, Any proceeds
which have not beon disbursed within 100 days afker their racaip! and which Lander has not committed 10 1he repal of rosioraton of the Proporty
shall be used first o pay any mmounl owing © Londer under rhis Morgage, then 10 prepey socrued imereet, snd the remednder, it any, shall be
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applied 1o the principal balance of the Indobladness. If Londor holdn any procoadn after payrnornt in it ol iha Indoblodrwss, mich procoods shal

ba paid o Graniar.
Uneapired Insurancs st Sale. Any unexpired insurance shall Inuro 10 the honofit of. and pasa to, tho purchaser of tho Property coversd by 1hia
Morignage st any lrusiee's sale or other sale held under thu provisiona of this Marigege, or at any foreciosurs sale of such Proporty.

Compliance with Existing indebledness. During ihe period in which any Existing Indobiedness described below I8 In effsct, compliance with the
Insuranca provisions coniained In tho instrument ovidencing such Existing Indebledness shalt constitule complance witii tha insurance provisions
under this , 10 1he axiem compiiance with the terma of this Mongago would constitrio & duptication of insurance roquirament. If any
proceeds fom tha insurance become payable on ices, the provisions in this Morigage for divielon of proceeds shad apply only 10 that portion of
the proceeds nol payabie 1o the holder aof the Existing indeblednass.

Grantor's Report on Insursnes. Upon raquéest of Landed, haowaver not moro than once a year, Grantor shaf furnish fo Landér a roport on esch
axisting poiicy of Insurance showing: (a) the name of the insurer; (b) tho riske Insured; (c) the amount of the policy; {d) the propmrty insured, thy
then cisrrent replacement value o such property, and the manner of delrmining that vaiua; and (o) the oxplration date of the policy. Grantor
shall, upon 1equast of Lender, have an Independent appraiser satialaciory 10 Londer determing tho cash valua replacemen cost of the Property.

TAX AND INSURANCE RESERVES. Gianior agress to oatlabiish a resatve account 1o ba retainod fiom tho loana proceads in such amount deamod
{0 bo suMficlent by Lander and shal pay monlhly into Ihal fesofve account an amount squivalont 1o 1/12 of he annual real satate taxos and insurance

premiime, s estimaied by Lender, 90 88 1o provide sufficlas funds foi the paymant of each yeai‘s taxas and insurance premiums ohe month prior 1o
Grantor shall fuither pay a monthly pio-iata sharo of all asseasmants and othor

tha dale the 1axes and insurance premiume become delingquent.
chaigea which may accrue against the Pioperty. 1} the amount so estimated and paid shall prava lo be inouificient lo pay such 1axes, Insuranca
premiuine, aseessments and other charges, Grantor shall pay the ditterence on demand of Lender. Al such payments shall be canied in an
Intoreut-lrae ressrve accoum with Lender, provided that if this Morigage is axecuted I connection with the pranting of a mongane on & single-family
owner-occupled resicantsi property, Grantor, in #eu of establishing such reserva sccount, may pledge an imaresi-bearing savings account with
Lander 1o secure thv pament of estimaiaed taxes, Insurance premiums, assessments, and other charpes, Lender shall have the right 1o draw upon the
reserve {or pledgs; acouunt fo pay such lems, and Lender shall not bo required to delermine the validity or accuracy of any iem bofora paying if.
Naihing in the Morigage siwall be canatrued as requiring Londer to advance olher manioa lor such purposes, and Lendar shall not Incur any Nabiéty tor
anything it may do or orr’c Wy do with reapect to tho resorve eccounl. All amounts In tho reserve account ara hareby pladged to turthar secure the
indebledness, and Lander i hweby suthorized 10 wiihdraw and apply such amounts on tha Indebladness upon the occulrenos of an avent of dofautt

s desaribad below.

EXPENOITURES BY LENDER. | G antlor falle 1o comply with any provision of this Mongaga, including any obligeton 10 malntain Exieting Indattedness
In good standing a8 required bevxw, 2. if any action or proceeding ls commenced that would materially afiect Lender's interesta in the Property, Lendar
on Granior's behall may, but shall rol Fa tequired fo, tako any action thal Lander dooime appiopriate. Any amount thal Lender expends in so doing wil
boar inWerest al the rave charged Und(s e Nola from tha dsia Incurred o pald by Londer 1o the dais of repayment by Grantor. ANl such expenses, a!
Landera opiion, wil (8) be payabie o' uemand, (b) be added o tha balanca of the Noto and be apportionod among and bo payablo with any
instaliment payments 1o become due during =:has (i) tha term of any applcablo insurance palicy or (i} tha remalning term of he Nola, or {c) be
trsated as & balloon paymant which will be dus o payable at the Nota's malurity. This Morigage also will secure paymant of iheso amounts. Tho
sights provided fof in this paragraph shall be wi 7 adhion 1o any other rights or any romadies 1o which Lender may be entiied on account of the defadt.
Any such action by Lender shall not be conetrued as ..'0g the delauh 8o as o bar Londer from any remedy that it otherwiae would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing [ rovisions talating 1o ownership of the Properfy are a part of this Marigage.

Thie. GIanior werrants that: () Granior holde gaod and markelablo tite of reccid to tha Proj in fea simple, free and cloar of all lens and
ancumbrances olther thun those set forth in the 2P aperty description of In the Existing Indebledness section below of (n any fife insurance
policy, W8 repart, or inal e opinion lssued in favor Of, 7.0l accepied by, Lender In connection with this Morgage, and {b) Granior has the full
right, power, and authority 1o axecute and deliver 1his Mor, 222 lo Lender.

Delense of THle. Subject 1o the exceplion In the paragraph ab-;o. Granior wasrania and will torever defend the e 10 the Proporly againet the
lewiul claima of all persone. in the event ary action or procesac ng ie commanced thal questiona Graniors tithe or the intareet of Lender undeor this
Monigage, Granior shall defend the action al Granior's expenta. Geranior may ba tho nominal party in such preoseding, but Landar shal be
anitied 1o paricipate In the procesding and 10 bu répresented In t1e proceeding by counsel of Lender's own choloa, and Giantor will deliver, or
cause lo be deliversd, 1o Londar such instruments &s Lendel may res.e7. iroimn time 1o ima 10 permit such partcipation.

With Lawe. Geantor wairanis that the Property and Cimntir's use of the Proparty compiies with all oxisting sppiicable faws,

Compilance
ordinances, and regulalions of governmanial authorilies,
EXISTING INDEBTEDNESS, The folliowing provisions cancerning axisting indethe.ne ss (the "Exiating indebindneas”) are a pen of thic Moitgage.

Lien. The len of thie Morigage securing the Indebledness may . secondary and inferor (0 an existing ken. Qramor expressly
covenants and agraes 1o pay, or 98 10 the payment of, the Existing indobledness &/.d to prevent any delsul on such indebiedness, any defauh
under the Instruments evidencing such lndebledness, or any defaull under any securl v doci’ nents lor such Indebledness.

Oetauit. if the payment ol Any Insiaiment of principal of any inereat on tha Existing Inde’.# .iiwes ls not made within the sme required by \he nole
evidencing such indebtedneas, or should a delsult occur unded the instrument securing wch ndeblednoss and not be cured during any
applicable grace period therein, than, at the option of Lender, the Indobledness sacured oy e Morigage shall become immediately due and

payablo, and this Mongage shall be in default.

No Modiication. Granior shall nol anter Injo gny agleement with the holder of any morigage, deed ! lrust, or other securlly agreament which
has priority oves this Morigage by which that agreement is modified, amended, exiended, of renowed mihout the prior writtan consant of Lander.
Gramor shalt neither request Nor accept Any fuhire advances under aiy BUCHh BeCusily Sgreemesnt without th7 wy'or written consant of Lander.

CONDEMNATION, The following provisions relating to condemnation of the Proporty aro a part of this Morigag 3.
Appliostion of Net Proceeds. i ali or any pat of the Property is condemned by aminant domain procooding’ of Ly.any procesdting o purchase
In ey of condamnation, Londer may a! its slection requira that af Or any paition of the net procesds of the awe'd .o applod to tha Indebladnass
orf the repair or restoration of the . The not proceetis of the award shall mean the award afier payment 6. r4 nasonablo coste, oxpanses,
and ahormaye’ fess incumed by Lender in connection with the condemnation.
Proosedings. il any proceeding In condemnation 18 Med, Granior shal promplly nolify Lander in wiiting, and Granky uhall promptly ske such
Meps a8 May be necessaly (o delend the action and obiain the awwd. Granior may be the nominal pasty in such proceeding, but Lendor shall be
aniited 1 paicipale in the proceading and to be represeniod In the proceeding by counsel of 18 own choice, and Granor will deliver o7 cause 10
b deitvered 10 Lender such Instruments as mey be requesied by It foin me to tma 10 petmit such participation.

IMPOSITION OF TAXES, FERS AND CHARGES BRY GOVERNMENTAL AUTHORITIES. The toliowing provisiona relaing 10 governmental laxes, 1ees

and charges are a part of thin Morigage:
Current Taxee, Pess and Charges. Upon request by Londer, Grarmor shall execute such documents it addifon o thie Morigage and lake
whatewver other action ls requested by Londor to perlect and continus Lander’s ben o 1he Asal Proporty. Grantor shaki reimbursa Lendar for ali
taxes, &8 deecribed below, together with alt expenses incurred In rocording, perfeciing ur continuing the Mongage, inchiding without mitation all
taxoa, tees, documantary slamps, and other charges for rocording Of registering this Moarigage.
Tanss. The following shall conatitute taxes 1o which this section applies: (a) & specific tax upon this type of Morgage or upon all of any pal of
the Indebledness seoured by thio Morigage; (b) a specific tax on Bormower which Bortower la aulholized of required 1o deuduct irom paymenis on
the indebledness secured by this typa of Mongage, (o) a tex on (his typae of Mosigage chageable the Lender o7 1he holder of the Nole;
and {d) & spechic tax an all or any portion of tha Indeblednesa or on payments of piincipal and inlorest mada by Borrowor.
Subsequent Taxes. |l any lax 10 which Ihis section appiies is onactad subsaquent lo the date of this Morigage, this evant shall have the same
affect as an Evenl of Delault {as defined below), and Lender may exercise any or all of hs avaliable remedies for an Event of Dofault as provided
beiow unless Grantor sither (&) pays the tax belcro it bacomes dalinquent, or (b} contests the tax as provided above in the Taxss and Liene
socton and deposits with Lendor cash or a sufficient corporata surety bond or other sacurity satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Morgego as s security agresmont are a part of this

Morigage.
Security Agresment. This insvument shall conatiuie a securily agrooment o the oxtont any of tha PIoporty constiiuiee lixiures of other parsona
property, and Lender shall have all of the nghis of a secured paty Under the Unitorm Commercial Code as amendod from tmo 1o %me.

Security interest. UponmbyLu\du.Gurmr-h-lwumnnnmhgmuutd-momﬂonhmﬂdby%w
Lender's seourily intrest in the Rents and Personal Property. In addiion 1o recofding this Mofigage in the real pioperty

perfeat end
records, Lender may, at any tme and without further aulhorization from Giantor, fle execuled couniarpaits, copies or raproductions of this

aa & financing statement. Gianior shall reimburse Lender fof all expanses Incuired in perfecting or continuing this necurity |rerost.

Mo
Qramor shall assembia tha Personal Propernty in a mannet and at & place reasonsbly convenient 1o Gramor and Lender and make it

Upon
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Loan No 20874 {(Continued)

avallable 10 Lands within threo (3) dayn afior rocetpt of writteh Semand Hom Lande

Addrecses. The mailing addresses of Grantor (debtor) and Lender (socured party). from which information concornimeg this oCuUnTy interost
granted by tiis Mongage may be obtainod (och as required by the Unitorm Commercial Code). are as slated on tha first page of thia Mornagagoe

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folluwing provisions reisting 10 further assurances and atiorney-in-fact are a part of ther

Mongage.
Furthar Asauranoss. Al any time, and from time lo time, upon regquest of Londer, Granlor will make, @xacute and dehvis . of will caysa 1o ba
made, exacuted of Celivered, 10 Lander of 1o Lander's designea, and when requested by Landet, cause to be filed, tocoirded. rofiad, or
1erecotded, aa the case may be, al such times and in such offices and pinces as Lender may deem appiopiiate. any and all sUCh monqenge,
deeds of trust, security deeds, security agreaments, financing statements, continuation statements. instruments of furher assurance, CEEPTC e,
and other documents as may, in the sole opimon of Lender, be nocessary or desirable in order to offoctuate, completn, perect, contbue, o
piesorva (a) the obligations of Grantor and Borrower under tha Nole, this Moiigage, and the Releted Documents, and (b) the iens and sotalty
imerasta created by this Morigage on tha Property, whether now cwned or hereafter acquired by Grantor. Uniess prohiblied by iew ot agroad 1o
the contrary by L.ander in writing, Grantor ahall resmburas Londer for all costa and expansas incuired I connoction with the matters toforred 100
this paragreph.
Altomey-In-Fact. It Grantot tads to do any of the things refsrred to in the praceding paragraph. Lander may d2 50 1of ang 1n tha rranwg of

Grentor and ot Grantor's expanae  For such purposes, Granior herpby irrevocably appoints Londer as Grantor's allotney-in- tect 101 (ho puepoeto
of making, execuilirg, doliverng, Ming, recoraing, and doing aft othee thirgs as may be necessary ot desitable. In Lender’s nol opimon 16
accomplish the matiers referted 1o it the preceding parngraph

FULL PERFORMANCE. it Bomower pays all the Indebtedness when dus, and othenwise pertornt all the obligatons imposed upon Grantor undor s

Morgage, Lender sho’. executa and deliver to Grantor a suitable satisfaction of ihis Morigage and suitable staterments of termmunancn of any hnancing

statorment on Be ev.eming Lerder's sacurily interes? in the Rents and the Personal Property. Grantor will pay, it parmitted by applicabla law. any

renscnable terminaton e as detarmined by Lender from time 1o ime.

DEFAULT. Each of the loPswing, at the option of Lender, shall constiiute an event of detauh ("Event of Delauli”) under this Morgege:

Detault on indebted - 47, Faiure of Bormower 1o make any paymen! when due on the Indeblednass.
Defauit on Other Pay.nc>.p.~ Failure of Grantor within the time iequired by thrs Morigage 1o make any payment fof taxes of insurance, or any
other payment necessary o P2 sent filing of or 10 effect discharge of any ben.

Compllance Default. Faiture 1. o' oly with any other term, obdigation, covenant or conartion contmned N thin Morigage. tha Nole or 11 any o1 the
Related Documents If auch a fa'ar is curable and if Granwor or Borrower hans not beon given a nofice of a troech oOf the aam D1avisken of this

Morngege within the preceding twe s (12) mornths, 1 may bo cured {and no Even! ol Cefault wil have cocurred) it Grantor or Bormowaer, Al
Lender sends writen notice domanding ~uro of such lalfure: (&) cures tha lallure within fifteon (15) days: or  {b) It tho care fequied more (han
fhieen (18) days, immediately intlales iep) = <Mcient 10 cure the taiire and thereatier continues and completes all reasonable and hecossy
steps sufMcient lo produce compliance as =01 as reascnably piactical.

Breachas. Any watanty, represeniation or sta’sment mede or lurmished to Lendes by of on behaif of Granior ot Barrower under (tus Mortgage.
tha Ncle or the ARelated Documents is, or at the time .nade or turrished was, lalse in aity matenal respect

insoivency. The insolvancy of Grantor or Borrowe , aypowmnitment of a recerver for any part of Grantor or Bomrower's propaity, any assgnmant 1ot
the bsnefi of crediions, the commoncement of any pricoeding under any bankrupicy or insclvancy laws by or against Grantot of Borowni. or the
disaciution or terminaton of Grantor or Bormrower's ex ste x>, as a going business {if Grantor or Borrower is & businass).  Except o the oieat
prohiblted by federal law or iitinois law, the death ot Grasr «.~r Borrower (it Grantor or Borrower is BN indindual) afso shall congtitite art Evernt of
Detault under this Mortgage.

Foreciosure, Forfelture, etc. Commencament of foreciosure o forteiture proceedings, whether by judicial proceeding, sell-help. reposuussion ol
nry other method, by any creditor ot Granior of by any governmantal agancy aqainst any of tha Prcperty. However, this subeection shall not apply
in tha event of a good Iaith dispule by Granior as 10 the vakdity or raassnablenass of the claim which is the basis of the loraciosue of forelture
proceading, provided that Granior gives Lender written notice of such c’am and furmishes reserves or a suraty bond for the claim satistactoty 1o

Brasch of Other Agreement. Any breach by Granlor or Bofower unde’ vy, s of any other agreemen! betwesrn Gramior or Borrower and
Lender that Ia not remedied within any grace period provided therein, incluc.ng without limrtation any agreement corserning any Indebledness o
other obligation of Grantor or Borrower 10 Lender, whethar existing now of late,.

Existing indebiecdness. A defsull shal occur under any Exieting indebledress or urdar any instrument on the Propesty secunng any Exsting
indebtedness, or commencament ol any suit or other acton o foreciose any existing i an o1 the Property.

Events Affecting Guammntor. ANy of tha preceding ovents 0ccurs with respect 1o amy G.arantor of any ol the Indebtedness or such Gualantor
dies or becomes incompetent. Lender, at its option, may, bul shall nol be required 10, ped .« e Guarantol's estale o assume unconditonaliy the
obligatona arising under the guaranty in a Mannes sapsfaciory 10 Lender, and, In doing 80, Ctifa 0 Event ol Datault.

Inssocurity. Lender reasonably deerns itself insacure.
RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurence of any Event of Detaull and at any brse 1hsteafler, Loendser, at 1S oplion, May gxCue
any cne of moreo of the folowing nghts and remedies, in addition 1o any other nghts or remadies provided Dy iaw:
Ascelersie Indebtednass. ! onder sha) have the nght at its option without notice 1o Botrower o declara e a1 tire Indebledness iImvedialaty dua
and payabia. including any prepayment penaity which Bormowor wouid be required 1o pay.
UCT Remedisa, Wnth respect 10 all or uny par of the Personal Property, Lender shall have all the ngits and “on sdies of a secured panty undor
the Unifonm Commercial Code.
Collect Rents. Lander shall have the righl, without notice 1o Grantor or Borrowar, 10 1ake possession of the P oputy and collect the Rents.
inciuding armourits past due and unpaid, and apply the nat proceeds, over and sbove Lender's casts, against the inual ed'ness. In furthwrance o
this right, Lende: may requira any tenant or other user of the Property to maks pavmenta of rert o1 use feas directly .o cender. It the Re s are
collectad by Lendar, then Grantor imevocably designates Londer as Grantor's stisrnay-in-taci 1o endorsa inatruments received in payment (hotoo!
In the nam= of Granior and 1o negotisis the same and collect the proceeds. Payrments by tenants or other users to Londer in reaponse 1a Londer's
demand shal satisty the abligeticns for which: the payments are made, whether or not any proper grounds for the demang existed. Londor may

exerciseo its rights undear this subperagraph either in person, by agant, of hrough a receiver.

n Possession. Lander shal have the right to be placed as Mongagee in possession of 10 have a recelver appointed 1o tako
n of all or any part of the Property, with the power to protect and preserve the Property, 1o operate the Property preceatng foreclosure of

possessic

sale, and W colect tha Rants from the Property end apply the proceeds, over and above tha cost of the recelvership. ngainst the Indebledness
The morigagee in posseesion of receiver may serve without bond if parmitiad by law. Lender's rignt 10 the appointmen! of a recelver shall oxsl
whether ot 101 the appaerent valua of the Propearty axceeds the |ndabtedness by a substantial amount. Empioyment by Lendet shall not disqualty
a persun from serving as a recelver.

Judiclal Foreclosure. Lendor may obtain a judic:al decree foreciosing Granlor's interest in all or any part of the Proparty.

Deficiency Judgment. 1 pormitted by applicable law, Lender may obtain a Judgment for any deficiency remaining in thae indabtedness dun lo
Lendor after application of al amounts recelved from the exercise of the rights provided In this section.

Other Remedies. Lender shall hava all other rightz and semadies provided in this Mortgage of tha Nata or avaktable at law or 10 ogity.

Sals of the Property. To Ihe extent pormittad by applicable law, Grantor or Borrower hiveby waive any and all right 1o have the propoy
marshalled. In axercising its nights and remedies, Lender shall be free to sell ak or any par of the Proporty togethor or sopaiately, In ons sale of by
separale sales. Lender shal be entitted to bid at any pubkic sale on all or any portion of the Property.

Notloe of Sale. Lender shal give Grantor reasonable notice of the time and place of any public saje of the Personal Propsrty of of the iriu alet
which any private sale or other inlenced disposition of the Personai Property is 1o be made. Reasonable notica shalt mean notice glven at loast
t8n (10) days before the time of the aale or disposition.

Walver; Elaction of Remesdies. A walsor by any party of a bisach of a provision of this Mortgage shall notl constitiute a waiver of or projudice 1w

party's righta otherwise to demand strict complienca with that provision or any other provision. Efaction by Lender 1o pursue any remedy shall not
axciude pursuft of any other ramedy, and an olection 10 Make axpendiiures of Iake action to parform an obligation ol Grantor or Borrowst undo

this Morigage sfter 1allure of Grantor of Borrower 10 perform shall not aftect Lender's right 10 deciara a default and axercise its remediea undar s

Morigage.
Atiorneys’ Feeo; Expenses, Il Laender institties any sult or actien lo enforce any of the tamms of this Mortgage, Londer shafl be entitied 10 rocovor
such sum as the cour! may adjudge reasonabio s aftornays’ 1ees, st tal and on any appeat. Whether or not any court achon 18 involved, all
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reasonabis axpenses incurmed by Lender that It Lander’s opinlon &ro neceasary at any tme for 1he protection ol e IMerest or the enforcement of
its righta ehall become a part of the indebledness payable on demand and shail baar interesl from tha dats of expeinditure Uil repald at thy Nate
rate. Expenses coverad by this paragraph Incheda, without kmitation, however subject 1o any Wmits under appkcabile law, Lender's aftorneys' jeee
and Lender's legal expenges whether or not thers Is a lawsull, including atiorneys’ feas for bankrupicy proceedings {Incuding efforts W modity o
vacaie any aulomatic sisy or injinction), agpaalis and any anticizaied post-juagmen coBecton servicos, the cost of searching recorcs, obisining
tito reporis (Including fofeciosurs rBpois}, surveyos reports, and sppralsal lees, and e Insurance, 10 1the exienl permitiod by appicablo iaw.
Bomower alec will pay any court costs, in addiion 1o a othor sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mongage, inciuding without limitaticn any notics of default and any notico ol
saja o Gramor, shall be in wihing and shat be offective when actually delivered of, If malied, shall be deamed effective whoen deposited in 1he Unhed
mall, postage prepaid, difected 1o tha addresses showrn near the beginning of thin Mongage. Any paity may change
Morignge by giving Il writien notca 10 the othur partes, ohacifying that the pumos of tha notice is 1o change the
party’s rcdeass. AX copies of nolices of Jorecicaura from the holder ol any llen which has priority over this Morigego ohall be saent 10 Lender's atidroas,
a8 shown near the beginning of this Morigage. For notice pumoses, Grantor agreds (0 kaep Lander Injormed al skt timeoe of (rantor’s curent sddresa.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provialons aia A pat of this Marigage:
Amendments. Thie , 1ogather with any Related Documents, conutituies the entire understanding and agrsement of the partiee au 1o the
maneve set forth In thia . No shwration of or amendment to thig Morngage shall be sflective unlese given In writing and aigned by the
party or pastes sought 10 ba charged of bound by the aheration of amendment.

Annusl Reports. 1 the Property I usad foi purposas other than Granior's residenca, Grantor shall furnish to Lender, upon request, a conified
simtamant of net operating income received rorm ihe Property during Geantor's pravious flecal yéar in such form and deisd as Londer shall require.
"Nei oparating income™ shall maan all cash recsipts from the Property ieea all cash exponditires made in connecton with the operation of the
Property.

Applicable Lax.. T is Morgags has been deliverad 10 Lender and sccepied by Lender In the State of Ilinole. Thia Morigage shall be
governed by and o0 . <trued in accordance with the (aws of the State of Iiinole,

Capiion Haadings. /apjon hesdings in this Morigage are {for converience purposes only and are nol 1o be usad io interprel o7 define tha
provisions of thie MOy .

Merger., Thare shall bo no'aner of the inkres! or estale craaled by this Morigage with any other interest or astale in 1ha Proparly at any ting
heid by or for the bonefit of Lancar In any capacity, withoul the writtlen consefit of Londer.

Multiple Porties; Corpornte ALdv iiv. Al cbiigatione of Grunior and Batrower unders thie Mongage shell be joint and several, and all relerencas
10 Gramtor shall mean sach and & er Grantor, and sl refeiences 1o Borrower shall mean sach and avery Burrower. Thia means thal cach of the
persona signing balow s responeible ‘Gr all obligations In this Morigage.

Severabiity. It a coun of competant {amdk:&:n finds any provision of this Mortgage 1o be invalld or unenfoiceable as 10 aAny person of
circumstance, such finding shall nat renaxe a7 provision invalid or unenforceable as 10 any other pareons Of circumetances. |t teasible, any such
offending provhlon shall be deemed 10 be modifled io be within tha limits of antorceabliity or vaiicity; however, if the offending provision cannct be
80 modified, it shall be airicken and all clher provisions of this Morigage in all other respects shall remain vatid and enfofcoable.

Sucocsssors and Aselgns. Subject 13 the kmitalans Maled in thisa Morigage on transier of Gramtot's interest, thia Morigege shall be binding upon
and Inure 10 the beneiit of the paties, their sucosesac 3 s nd assigna. (f ownership of the Property becomeas vested in a pemon other tha:: Grantor,
Lender, withoul notice to Granor, may deal with “riiw'as successors whh relerenco 10 this Mongoage and the Indebtedness by way of
forbearance or extension withoul releasing Grantor from the ol dgations of this Mortgage or liabliity under the indebtednass.

Thne (s of the Essence. Tima is of the assence in the per'y mance of this Mongage.

Walvar of Homestasd Exempiion. Gramior heraby releases an . wa'ves all rights and benefits ol 1he homestesd axemption taws of the Staie of
inoia aa 10 all Indebiscdinaes secured by this Morgeage.

Walvers andi Consents. Lander shal not be desmed 10 have wal od iny 7ights under this Mongage (07 under the F.alated Documenis) unloss
such walver ja in writing and signed by Lender. Nc delay or omiesi~ ¢ the pat of Lunder in axercising any right shali oporate as a waiver of
such right or any other right. A waiver by any party of a provision ¢l 1lis "4ofigafje shall nol canstituto a waiver of or projudico the party's right
otherwise 10 demand strict compliance with that provision or any other pioviaun. No pricr walver by Lendor, hor any coLrse of desling between
Lander and Grantor or Borsower, shall conatinite & walver of any of Londer's (v '1ta of any of Grantos or BoiTower's obligations as 10 any fulure
ransactions. Whenever consenl by Lender ia required in this Morigage, tha frantng of such consent by Lender in any Instance shak nol
constiiule continuing consent 1o BLIDSBGUSN! INStances where suCh CONBBNT I ragy i id.
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This Morigage prepared by:  HOWARD A. MCKEE

STATE OF Illincis R
)8
couNtTY OF __ Cook )

On this day belora me, 1ha undorsigned Notary Public, pemanasity appoared MICHAEL FERRANDING; and LUCILLE B. FERRANDING, HIS WIFE;
IMJ!&TY! FERRANDING, o me known to be the Individuals deacribed in and who executed the Mongage, mdneknomdgodmﬂmey
signed the Mongago a8 thelr frea and volun!uy act and deed, for the usos and purposes therelin mantioned.
Given under my hand and ud thie ~ 29  deyet July . .w_93__.

BL.;;A_A_DK: a2 ... Reskfingat 71D0 W. Oakton. Niles, IL .
Notary Publio in and for the Sixte of __ u}i‘“’i“ . Myocommissionexpires L
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