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ASSIGNMENT OF RENTS 7/7\&/5;({

I I'd
THIS ASSIGNMENT OF RENTS IS DATED JULY 22, 1993, between Firal Nationat Benk of Lockport, not
persanaily bul az Trustee under Trust Agreement dated 3/9/83 and known as Trust N6.72-17970, whose address
ia BOO S State St cockport, L. 60441 (referred to below as "Grantor”); and Coloniai Bank, whoese addrees is
5850 West Belmon’ Avenue, Chicago, IL.  50634-5299 (referred to below as "Lender”).

ASSIGNMENT. For “ur.able consideration, Grantor assigns and conveys lo Lendar all of Grantor's rig, title,
and interest In and o (v Pents from the following deacribed Property located in Cook County, Siate of iliinois:

$2652/C LBy

LOTS 4 AND 5 IN BLOCK 4 /NYCTHAT PART OF LOT 1 IN SAID BLOCK 4 S50UTH OF 4 LINE DESCRIBED aAS
FOLLOWS: COMMENCING AT THL /MORTHEASTERLY CORNER OF SAID LOT 3, BEING THE SOUTHEASTERLY CORNE?
OF LOT 2, THENCE SOUTHEASTLARLY ALONG THE EASTERLY LINE OF SAID LOT 3; 21.8 FEET; THENCE
SOUTHWESTERLY AT AN ANGLE OF 9 TFCREES 4 MINUTES, A DISTANCE OF 59 FEERT AND 4 INCHES; THENCE
SOTHWESTERLY 48 FEET AND 3/8 OF AW INCH TO THE NORTHWEST CORNER OF SAID LOT 4, ALL IN
CLYBOURNE AVENUE ADDITION TO LAKEVI<W AND CHICAGO IN THE NORTHWEST Ll/4 OF SECTION 30, TOWNSHI®
40 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

The Real Property or its address is commurs, \nown aa 3064 N Ciybourn, Ghicago, IL 80674, The Res! Property tax
wanlification number 8 14-30-109-022; 14-30-100-023.

DEFINITIONS. The following words shalt have the following mea nings whan used in this Assignment. Torms not othecwise defined In this Assignment
shail have the meanings atuibuled lo such lerms in the Unifiorm Coramaycial Code. Al relarences (o dolier amounls shatt mean amounts In awful

money of the United Slales of Amedoa.
Assipnment. The word "Assignment” means ihia Assignmen! ¢! Renis balween Grantor and Lender, and includes withoul ¥mitation al
assignments and secucdty interest provisions miating to the Rents.
Event of Detault. The words “Event of Defaun™ mean and include arv of ‘ha Evenis ot Defauit sat forth below In the section tilled "Events of
Defautt.”
Grantor. The word "Granior” maans Fikst Mallonal Bank of Lockpost, Trusiee v s thal certain Trust AQreement daled AugQusl 8, 1983 and known
aa Trust Number 72-17970 W/T/A daied 8/9/83,
indeblednass. The word "Indebladneas” maans &R principal and interes! payatle ur.ue lhe Mote and any amounis expandad or advancod by
Lender io discharge obligalicns of Granlor or expenses incured by Lender lo enforc ) obligstions of Grantor undee this Assigament, togather with
Interest on such amounts as provided in this Assignment.

Lender. The word "Lender™ means Colonial Bank, its succeasors and assigns, )
Nole. The word “Note® means ihe piomissory nole or dredit egreement dated July 22, 1723, in the original principsl amount ofs

$218,000.00 from Grantor {0 Lendar, logather with =il renewais of, extansions of, modificatons of, refinancings of, consatidations of, and~ Gl
subsitiutions tor the promissocy nole or agreement. The interast rale on {ha Nole is 8.750%. 7
p
Property. The ward "Propaerty” means ihe real property, and all impravemants (hecaon, described abo a in tha "Assignment” saction. :
Real Properly. The words "Real Property” mean the propedy, inlerests and rights deacribed above in the Prog ety Dafinilion” seclion. iy

Related Documents. The words "Related Documonls™ mean and Include without ¥milation all promizzory’ pates, csedit Rgreaments, loanie=-3
agreements, guaranties, security agieements, morigages, deeds of trust, and all other insiruments, egreemer.s wud documants, whether now Ofex-t
haceafte: axisling, sxacuted in connaction with the Indebladnass.
Renle. The word "Honis” means ail rants, revenues, income, isaues, and profits from (he Property, whether due now or laler, including without
limnitation all Rents from all leases describad on any sxhibil allached (o this Assigament.
THIS ASSIGNMENT 1B GIVEN YO BECURE (1) PAYWMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT |§ GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANMCE. Except as otherwise provided in this Assignmeni, Grantor shall pay 1o Lendar all amounis secured by this
Assignment as thay become due, and shall skriclly pectorm all of Grantor's obligalions under this Assignment. Unless and untit Lender exercisas its right
to collact the Rents as provided below and so long as thers is no default undar this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and coltact the Rents, provided thal tha granting of tha right fo coliec! the Renls shait not constitute Lendar's consent
o the use of cash collalerat In 8 bankruplcy proceeding.
GRAANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warranis to Lender that:
Ownership. Granior Is entitied 10 receive the Renls koo and clear of all rights, ioans, #ens, Bncumbrances, and oalims exocopt a3 disclosed to and
accapisd by Lander in wriling. )
Right 10 Assign. Grantor has the full dght, power, and authonity lo eniar inlo this Assignment and 1o assign and convey lhe Rents o Lender.
!
No Prior Assignment. Grantor has not previously assignad or conveysd the Rents ic any olher person by any Insirument now In lorce.

No Further Tranater. Geanlor will not sell, assign, ehcumber, or otherwisa dispose of any of Granior's righls In the Renis axoept as piovided in -
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the righl al any lime, and sven though no defaull shall have occurred under this
Assignmanl, to coliect and soceive the Renis. For this purpasa, Lender i3 hersby given and granied the tollowing righls, powers and autherity:
Nolics to Tenants. Lender fay sand nolices |0 any and a¥ lenants of the Property advising them of this Assignmeni and direcling sit Rents o be
paid dirscity lo Lender Of Lender's ageni.

Enter the Property. Lender may enler upon and lake possession of ihe Properly. demand, colloct and recsive trom the tenants or from any cthee
parsons Hable tharetor, sl of tha Renls; instiule and cany on all lsgal proceedings nocessary for the prolection of 1ha Froperty, including such .
proceedings as may bé nacossary o 1ecover possession of the Property; collect the Rents and remove any tanant of ignanis or other parsons .

from the Praoperty.

Mainiain tha Proparty. Lenter may snter upan ine Propedy to mainiain the Property and keep the same (n repair; to pay ihe cosls thereot and of
all sarvices of all empioyees, Inciuding their equipment, snd of all continuing cosis and expanses of maintaining the Property in proper repair and
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condition, and alsp 1o pay all taxes, sssessmants and walsr utisies, and the premiume on fre and other inswiance etfeclad by Lander an the

Property.
Compitiance with Laws. Lander may do any and all things lo axeculs and comply with tha [aws of tha Siate of {itinors and also ail othar aws,

ruies. orders, ordinances and requirements af u olher guvernimental apencies affacting the Property.

Laase Ihe Properly. Lender may rent or lsass ihs whola or any pst of the Properly Jor sucht terrn o7 Yerma wnd on such conditions as Londo
may deem approprials.

Employ Agenls. Lendsr may engage such agent or agenls as Lendar may desm appropnals, either in Lander’s nama or in Granlor's name, {9
rent and manags tha Property, including tha collaction and appiicalion of Rents.

Other Acis. Lender may do all such other things and acts with respect fa tha Property es Lender may dpem appropnale end may acl exclusively
and solely in tha place and siead of Granlor and io have aP of the powers of Granior for the purposses siaied above.

No Requireman! 1o Acl. Lendar si:all not be requied io do any of tha toregoing acts or things, and The fact that Lenoer shall have pertormed ona

or mors of the Iagoing ucts or hings shall nol require Lender to do any ather spectlic act or thing
APPLICATION OF AENTS. All cosls and axpensas Incurred by tender in cotnaciion with the Proparty shall bs 1ol Granior's account nndg vandor imay
pay such cosis and expenses hom the Rents. tender, in ils sola discrelion, shail delermine the epphcation of any and ali Ranis togavad by il
howaver, any such Rents receivad by Lander which a:e nal applied 1o such costs and sxpanses shall be apphed (0 the Indeblpdness. Al axpentiliies
made by Landas under this Assignmant and nof reimbursed rom the Rents shalt hbecome a part of the 'ndebindnass socived by this Assignmeant, and
shait be payable on de:nand, with intates! @) tha Nota rale rom gale of expenoiure untit patd.
FULL PERFORMANCE. f Granlor pays all of ihe indeblednass when due and oiberwise periorms nil the obhgaiions imposed upon Gractor under this
Assignment, e Nnla, and the Relsied Documants, Lender shait execule and delver ta Granlor a sultable satsinction of s Asagrunant pod amlable
statamants of lerming’inn of ahy financing statament on fite evidencing Lender's sucurlly interest in the Ran's and tha Praperty.  Any tarminglion 1o
naquired by law sha’ Lva 7 ald by Grantor, it pedmillec by applicable law.
EXFENDITINIES BY LEY.OSR. i Grantor lalls 1o comply with any provisian of this Assignment, o if any action or proceeding is commoanners that woula
maleriaity atfect Lender's iitavgs!s in the Property, Lendor on Grantor's beha)t may, but chail not be required to, 1ake any action thal | endet deems
appropnate. Any amount thillendar expends In so doing will bear inlerest af the rate charged under the Nole trom the dale Incurred of paid by
Lender lu the dale of rapaym nl Fy Grarior. All such expenses, al Lender's option, wil () DR payabie on cemand, (b) be added o the balarce of tha
Nole and be apportionad amosy «ni bhe payabla with any nstatmen! paymants to become dus during sither (i} the larm ol any appicable insurance
poilcy or {#i) the remalning ferm oi'ths Nole, of (¢} L6 trealed as a tialoon paymen! which wil be due and payable al the Note's matunty. This
Assignment alse witl secure paymerd o' these amounts. The nghts proviged lor in this peragraph shall e n addiion {c any other nghis or any
romadies tc which Lender may be entiec on accour of the gefsult. Any such action by Lender shail not bea consiruaa as curng the defaull so as o
basr Lendsr rom any remedy thal il othen s2a woutd have had.

DEFAULT. Each of the tallowing, at the optia’ ol Lendear, shait constiuie an event of detaull {"Event of Dafaull™) unadar this Assignment.

Default on indebledness. Faiure ol Gra-i07 3 makae any payment whan dus on the indebledness.
Complisnce Deataulf. Failure lo comply with an; otier teemn, oblgation, coverant or condition contained in this Assignmant, ihe Nole or :n any of
the Relglad Documants.

Breaches. Any warranty, representation or staleme’it niade or turmshed {o Lander by or on bahal or Grantor undar s Assignmant, tha Nole o
the Relaled Documants is, or af the ima made or furiosd was, taise in any maleria! respect.

Qther Detaults. Failure of Grantor 1o comply with any w7 obligation, covanant, of condition contamned in any other agreamant between Grantor

aud Lender.

Insolvency. Tha insolvency of Grantor, appointmant of & recelyof W any part ol Grantors property, any assignment tor the benefit of credors,
the commancemant of any procesding under any barkrupicy or iisolvency 'aws by or ggainsl Grantor, or the dissolution or termiralion of
Grantor's exisionce as a Qoing tusiness (if Grantor is 8 businews}. ~Jxcept (o tha extent prohibiled by ltederal law 0i liinas law, the death ot
Grantor (i Graniot 18 an indhidual) also shsll constitisie an Event of [ efa ulf under this Assigr.ment.

Forscicsure, Fortenure, etc. Commencaeman! of forecioswa or forfellu. 8 £l oceedings, whethad by judicial proceading, seli-help, repossassion or
any olher mathod, by any creditor of Grantor or by any governmanial age <y spamnst any of the Property. Howaevar, this subsectan shalt not appty
In the averit of a good faith dispule by Grantor as 10 the validity or reasonebiraens af the claim which 15 tha basis of the foractasure or forelerture
proceeding, provided that Grantor gives Lender writien notice of such ciaim 8/ d ‘urnishes reserves or a surely bond for the clawn satistactory to

Lender.
Evenis Aftecting Guarantor. Any o! the preceding svents occurs with respect 10 ary Guaranior of any of thae Indoblecaess or such Guaranior

dien or bacomes incompetent.
tnsecurity. Lender reasanably deems itself insecurs.
RIGHTS AND REMEDIES DN DEFALLT. Upcn 1he occurrence of any Evant of Detault and a' alw time thoreafier, Lender may sxercise any one of
more of the toliowing fghts and ramadies, in addition to any other rights of remadies proviced by la.:
Accelerate Indebied Lender shali have the right at its optian withoul nofice ta Granlor 10 daciare the enhire indeblednass immedialely dus
and gayabls, including any prepayment panalty which Grantor would be reauired to pay.
Collect Renin. Landar shall hava tha right, without notice 1o Grantos, to take possession of the Propeny ans.ccliect the Rants, inctuding amounts
pas! due and unpald, and apply Ihe nel proceeds, over and above Lender's costs, egainst the Indebiednsss. 'n luntherance of this nghl, Lendor
may require any lenant or othar user ol ihe Property 10 maka payments of ronl or use feas directly 10 Lendee. Iiha Rents are collectad by Landar,
than Grantor irevocably dasigrales Lerder as Granior's aftormey—in—facl 1o endorss instrumants received i/ payment thereol in the ngma of
Grantor and to negoliata the same and cotiect the procesds. Payments by tenarnis or other users to Lender in~erponse lo Landot’s demand shall
salisty 1ba cutigations for which the paymenis are made, whether or not any proper giounds for the demand exs'sd.  Lender may Gxercise its
rights under this subparagraph either in perspn, by agenl. or through a receiver.
Mortgages In Posaession. Lender shail have the right to be placed as mortgagee in posseassion or o have a [ousver appomted (0 lake
possassion of all or any part of tha Property, with tha power to protect and preserve 1he Property, to opeiale 1ne Property praceding 1o1eciosiie or
sai8, and to coltect the Rents from the Prooerty and apply \be proceeds, over and above the cosl of the recavership, apainst the Ingablednoss
The mortgagee in possession of (eceivel may serve withcutl bong o permilted by law. Larder's ngnt 1o the appomniment ot 1 receiver shall axest
whethar or nct the apparent value of the Property axceeds tha Indebtedness by a substanhal amounl. Employment by Lunder shall nol disqualdy

& person from senving as a receiver.

" Other Remedies. Lendar shall have all other nghts and remedias pravided in this Assignment or the Nole or Dy law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constituta a waiver ot ot projudice
tha party’s rights otherwise to demand sirict compliance witn that provision o any other provision. Election by Lender 1o pursue any remedy shall
aol sxclude pursult of any ofher remedy, and an election o make expenciturgs or take action to perform an obiigahen of Grantor under 1his
Assignment after tailure of Grantar 1o perform shait not atect Lender's night *o declare a defautt and exercise ils remedies under this Assignment.

Attorneya' Foeos; Expenses. If Lender institules any sult or action 1o wniorce any of the lewms of this ssignment, Lender shall be entilled 1o
racaver allorreys’ feas at tial and or any appeal. Whaiher or not any cour action is involved, all reasonsble expenses ncurred by {ander that in
Landear's opinion are necessary al any tima for the protection of i1s interest or the enforcamant of its nghtt shall becomes a pant of the Indebladness
payabis on demand and shafl bear inleresl from tha date of expanditure unlil repald at the Note rete. Expenses covered by this paiagraph
includa, without limifation, however subject 1G any imils undes applicable law, Lender's allorneys’ teos and Lander's legal axpansas whether or not
thera is & lawsuif, including attorneys’ feas for bankrupicy proceeagings (including eHorts 1o modidy or vacale any aufomatic slay or njunction},
appeals and any anticipaled posi-judgment collaction senvices. the cost of searching records, oblaining blle reports (including toreciosura repor's),
surveyors’ reports, and appiaissl fees, and Ytle insurance, 1o the extent perrritied by applicable law. Grantor also wii pay any court ensis, In

addition 1o alt other sums pravided by law.
MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Assignment:

Amendments. This Assignmant, iogether with any Aslated Documents, constitiies the entirg understanding and agreemant of the rartias as to
the matiers sat forth in this Assignmant. N alteration of or amendment to this Assignmaent shail he sffective uniass given in wriltng and signed by

the party or parties sought to be charged o bound by the alleration of amendmaent.,
Applicable Law. This Assignmeni has been dellvered to Lender and accepted Dy Lender in the Stale of Ninois. This Assignment shail be
governed by and consirued in accordance with the taws of the State of Ilinols.

Muitiple Parties; Corporate Authornity. Al obligations of Grantor ynger this Assignmant shall be joint and saveral. and all raferences 1o Grantor
shall mean sach and every Grantor. This means that sach of the persons signing below is rasponsibie lor all oblgations 7 this Asmgnment.
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No Modification. Grantor shalt not enter inlo any agreement with 1he holder of any mortgage, deed of frust, or other sacurity agreament which
has priodty over this Asasignmant by which that agreement s modiied, amended, axlendsd, of ranewed withou! the pror writlan consent of
Lender. Granior shall nelther requesi nor accepl any fulura advances under any such sacuity agreement without the pnor writlen consant ol
Lender.

Severablilty. i a court of compelent Jurisdiction Ainds any pravisian aof (his Assignmient o be invaltd or unonforceabls as (0 any pamson o
circumstance, such Rading shall not rendar that provision Invalld or unantorcaable ax [o any othot patsons of chicumstances. it leasibie, any such
aoltanding provision shall o deemad 10 ba modified o be within 1he limile of enforceabilily or validity; hawaver, il the ottending psovision cannot be
80 modifad, Il ahall be stiicken and all other provisions of this Assignmaenl in all olher respects shall remain valid and anforceable.

Successors and Asslpns. Subject o the limitelions slated (n this Assignmenl on Iransier of Granloc's Intecast, ihis Assignment shall be binding
upon and inure to tha banafil of ihe parsties, their successors and assigns. If ownership of the Proparty becomes vesled in a person othac than
Grantor, Lander, without nolice lo Grantor, may deal with Grantor's successors wih ralerence to (his Assignmenl and the Indebledness by way ol
torbearance or exiension without releaslng Grantor from the obligalions of this Assignment or ablily under the Indsbladness.

Time 1s of the Essence. Time is of the essance in lha pedormance of this Assignment.

Walver of Homestead Exemption. Granlor hereby releases and waives all righls and benafis of lhe homesload exemption laws of |he Stale ot
ilinois as to aill indebledness secured by this Assignmeni.

Waiver of Righ! of Redemplion. NOTWITHSTANOING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREOITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE CF THIS Assignmaenl.

Walvers and 7. .one wnta. Lender shall not be deemad to have walvad any rights undes this Assignment (of undwr he Reluted Documanis) unless
such walver ls in wriling and signed by Lendor. No delay or omission on iha part of Lendoes In exeicising any right ahall opaals as & walves ol
such nght or any <the-dght. A walver by any parly o & provision of this Assigniment shall nol congiilute u walver of or prejudice the parly’'s tght
otharwiso (0 demand st/.cl compllance with that provislon of any othee provision. No prior walver by Lander, nor any course of dealing batwoan
Lender and Granlor, w74 conslilule 8 wailver of any of Lendor's iighls or any of Granlor's obligations as ‘o any future \rensaclions. Whenever
consant by Lender ia ruuuiartin this Agsignment, the granting ol such consent by Lender In any inslance shatll nol constiluta continuing consent to
subsaquent instances wher's 2\ ch consent s required.

GRANTOR'S LIABILITY This Assinam nt Is executed by Grantor, nol personally bul as Trusiee as proviged abova in tha axercisa of the power and
the authorily conferred upan and ves'ad in it as such Trustee (and Granior thereby warrants that il possesses full power and authority (o exasule this
instrument), and i is expressly unders(o,- and agreed Lhal nathing in ihis Assignment or in the Note shail be construad as crealing any liabilty on the
pant of Granlor personally 1o pay the Note or snv Interest that may accrue thareon, of any other Indebtedness under this Assignmeant, or to pertarm any
covanan! aithes axpress of imphked containec in ' his Assignmant, ail such liability, if any, being expressly walved by Lender and by every parson now or
hergatier clalming &ny right or tacurity under ‘*.s aasignment, and that so tar as Grantor and its successors perscnally are concerned, the legal holdec
or holders of the Nole and the owner or owners of anv fndebiledness shall iook solely 1o the Property lor the payment of the Note and indebledness, by
the entorcement ol the flen crealed by this Assignmasnt ii: the manner provided in {he Note and havein or by aciion to entorca the personal lability of
any guaraniof,

FIRST NATIONAL BANK OF LOCKPORT ACKNOY/ALEDGES IT HAS READ ALL THE PAQVISIONS OF THIS ASSIGNMENT AND ROY
PERSONALLY, BUT AS TRUSTEE AS PROVIDED AxlVc, HAB CAUSED THI8 ASSIGNMENT YO BE BIGNED BY ITE DULY AUTHORITED
OFFICERS AND 178 CORPORATE SEAL TO DE HEREUN 'O 4F - IXED.

CORPORATE ACKNO"V_EDGMENT

STATE OF Illinois y

yss
Will )

COUNTY OF

On Inis day of Jul E , 19_9 3, betora ma, 1ha undersignec No@y Public, poisonalty appaared Trust Officer and

ol Firsl National Bank of Loekpoﬂ and known ta ma to be aulhorlzed agenir of *ie corpocation that sxeculed the Assignmen) of
Rents and acknowladged the Assignment 1o be the ree and voluntary act and deed of the corpocdliriy Ly Gitthodly of ils Bylaws or by resolution of its
board ofdireciors, for the uses and purp: iherein menkicned, and on cath slaled that they are aLthor'2ad 10 executs {his Assignment and in tact

uoc(:lod Asslqnmoni on behalf of | oration, : .
g A — )
(R 2. %4 (./%9 Z—:.U"’/ Residing at ___ AL g ‘72 il 22“ .

No /uwclnmdrorlnosmo __ My commission sxpires jQLa/¢2‘/ /{/1

LABER BAG, Aeg U.B. fal. & T.M. Tif., Ver. 2 18(C) 1983 CFl ankes Service Oroup, Inc. Allzights rasecved. [IL-014 USLEBERLN cgdvi]
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