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THIS MORTGAGE ("Secursiy nstrument™) s given on - JULY 27, 1993 . The mortgagor s
PHILLIP A. KIDDER
AND KATHLEEN KIDDER, HUSBAND AND WIFE

("Borrower”). This Security Instrument ts given o

J M MORTGAGE SERVICES, INC. o
AR A® UL (0N ERF LY

THI9YS BN S L5795 9740 00
Bitrr B A en e A D
which is orgumzed and existing under the laws of THE STATE OF TLLINOIS €N COUNYY RLGURDFF oy whose
address v 3340 DUNDEE ROAD-SUITE 2N3
NORTHBROOK, ILLINOIS 60062 ("Lender”). Borrower owes Lender th principal sum of
TWO HUNDRED EIGHTEEN THOUSAND SEVEN HUNDXEL
AND 00/100 Dollars (U.S. $ 218,700.00 )
This debt s evidenced by Bosrower's note dated the swme date as this Secwity Instrument ("Note”), which provides tor
monthly payments, with the tull deht, 1f not puid carlier, duo and payable on PUSUST 1, 2023
This Security lnstrument secures to Lender: (a) the repaymont of the Jubt evidenced by %o Note, withh interost, i all wmwul»
extensions and modifications of the Note; (b) the paynwnt of all other sums, with igarest, advanced under pagraph 7 to
protect the svcurity of thie Security Instrument; and (©) the performance of Burrower's coveuunts and agreements under this
Securnty lastewmwent and the Note. For this purpose, Borrower does heroby mortgage, geant and vanvey to Lender the foliowany
described property located in COOK County, llligois:
PARCEL 1: UNIT NUMBER 809-CHE AS DELINEATED ON SURVEY QF TiHE FOLLOWINCV
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AL "PARCEL") o
SEE ATTACHER RIDER FOR COMPLETE LEGAL DESCRIPTION

S

\

14-29-222-036-1048

which has the address of 808 WEST OARKDALE AVENUE-UNIT CHE, CHICAGO Street, cuy

“hnﬁih’ 60657 Zo Cade ('Promny Addl‘sﬁ‘); s -
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S, Huzard or Propey rN»F Jﬂjﬁl‘:ﬁpngcm@«Px fing or hercafler erected on the
Property insured agninst Joss ret’ htzledS inctided within' the "exterted=Overage” "und any other hazards, including

Hoods or tlooding, for which Lender requires imsurance. This insurance shull be muintained in the smounts and for the pentods
that’ Lender requires. The insurunce carrier providing the insurance shull be chosen by Borrower subjeet to Lender's approval
which shall not he unreasonably wathhold. 1f Borrower fails to maintain coverage described sbove, Lender may, st Lender's
option, oblain voverage o protect Lender's nghts in the Property in accordance with parugruph 7.

All insurunce policies and renewals shall be acceptable o Lender and shall include a standard mostgage clause, Lender
shall have the nght to hold the policies ond renewals. It Leader requires, Borrower shall promptly give to Lender all receipts of
patid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender nay make proot of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied o restorution or tepur of the
Praperty diimaged, it the restoration or repmr iy economienlly feasible und Lender's secunty i not lessened. 1 the restoration or
repans s not economicully teasible or Lender’s secunity would be fessened, the insuranes proceeds shall be applicd to the sums
secured by thin Security Tonsttument, whether or not then due. with any oxcess paid 1o Borrower, If Borrower abandons the
Property, ar does not answer within 30 diys a notice from Lendor that the insurance carrier has offered to setthe a clum, then
Lender may colleet the insurance proceeds. Lender may use the proceeds o repatr or restore the Property or o pay sums
secured by (his Seedrny [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender pid Borrower otherwise agree in writing, sny appitcation of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in parsgraphs | and 2 or change the amount of the payments. It
under puragruph 21 the Property 18 aequired by Lender, Borrower's night to any insurance policies and proceeds resulting from
dumage to the Propenty prioritethe acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
tmnedintely prior to the acquisiaon.

6. Occupuncy, Preservation, Maimtenance and Protection of the Property; Borrower’s Loan Application; Lenscholds,

Borrower shall oceupy, estublish, and uze the Property as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrunent and shall continueto aceupy the Property as Borrower's principal restdence for at least one year after
the dute of occupancy, unless Lender otherwide agrees in writing, which conseat shall not be unreasonubly withheld, o unfess
extenuining cireumstances exist which are beyoria \Borrower’s control, Borrower shall not destroy, damage or impair the
Property. allis the Property to deteriorsle, or comimit waste on the Property. Borrower shall be in detfuult if any forfeiture
action or proceeding, whether cival or crimmal, is begi ihiat in Lendor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Szcurity Instrument or Lender's security interest. Borrower may
cure such i default and reinstate, as provided in puragraph 18, hy-causing the action or proceeding to be dismissed with & ruling
that, 1 Lender's good taith determingtion, prectudes forteitire-5f the Borrower's interest an the Property or other materin]
impatrment of the hea created by this Security Instrument or Lender’s security interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave matenally false or dnscenrate information or statements o Lender (or failed
o provide Leader with any inaterial information) in connection with the losi evidenced by the Note, including, but not linned
to, representations concermng Borrewer's oceupancy of the Property as a pringipal residence. I this Security Instrument is on a
teaschold, Borrower shall comply with alt the provisions of the lease. It Bovower acquires fee title to the Propenty, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writiag,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the Covenants and agreements contamed in
this Securdy Instrument, or there 1s w legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatiosz), then Lender muy do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty, Lender's actions may
include paying uny sums secured by o lien which has priority over this Security Instrument. spparing in court, paying
reasunable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting .
pityiwent, L
8. Mortguge Insurance, If Lender requited mortgage insurance as w condition of nuking the loun securcd by this Security ¢
Instruinent, Borsower shall pay the prenmums reguired to muntain the mortgage insurinee in effect, 1t, tor any reason, the s
mortgage insurance coverage required by Lendee lapses or ceases 1o bo in offect, Borrower shalt pay the premivms required to 9
obtgin coveryge substantially cquivalent o the mortguge nsurance proviously 1 effect, at a cost substantinlly cquivalent to the &
cost tu Borrower of the mortguge insurance previously in effect, from an alternate mortguge insurer approved by Lender, [t A2 -
substantially equivalent mortguge insurance coverage 15 not available, Borrower shall pay to Lender each month s sum equal 1o Q>
one-tweltth ot the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or censed to :

be in effect. Lender will uccept, use and retwin these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
OPS 1081
Form 3014 9/90
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17, Transter of the I’ru N ‘E F\l'@ I ALr @ @Rt the Property u? zx?yqifjf« inil

v sobd or transterred (or it s heasficial interest In Borrowor i3 sold or transferred and Borrower ix not s matural person} without
Lender's prior watten consent, Lender may, st its option, require immedinte payment in full of Al sums secunsd by this
Secunty Instrument, Howaver, this oplion shall not be exercised by Lender if exercise is probibited by federal law us of the date
of this Securidy Instrument, .

It Lender exervises this ophion, L:.ndu shall give Borrower notice of acceloration, "The notice shall provide a period ol not
fess than 30 days trom the date the notice 1% debvered or muiled within which Borrower must puy all sums secured by this
Secuaity Instrument. 1 Borrower Jads (o pay these sums prior to the expiration of this period, Lender auy mvoke any romedies
petinitted by this Security Insteument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower mesis certain conditions, Borrower shall have the right to have
sntorcetent of ths Securty instrument disconlinued ot any time prior to the cachor of: (w) 5 days (o such other penod as
applicable Jaw may specity for teinststement) betore sale of the Property pursuant o any power o sale contwned i this
Secunity Instrument; or (h) eatry of o judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender atl sums which then would be due under this Secunty Instrument and the Note ws 1f no acceleration hud oceurred; (b)
cures any detuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not iimited to, reasonable attorneys® fees; and (d) takes such action ns Lender muy reasonably require to assure
that the hen ot thet Senunty [nstrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by
ths Secunty Instrpcne shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herchy shall remain fully effective us it no aceelerstion had occurred. However, this nght to remnstate shall
nat apply m the case of wicelZcstion under paragruph 17,

19, Sale of Note; Changeof Loun Servicer. The Note or @ partis] interest in the Note (together with this Secunty
Instrument) may be sold one or medetimes without prior notice to Borrower. A sale may result in o chunge in the entity (known
as the "Loun Servicer™) that collece“monthty payments due under the Note and this Security Instrument. There also muy be one
or ore chanyes of the Loun Servicer unirebated (o w sale of the Note, 1 there tsa change of the Loan Servicer, Boerower will be
giver welten nobice of the change i acenrdunce with paragruph 14 sbove und applicable fww. The notice wall state the nme and
address ol the new Loan Servicer und the address' to which paynients should be musde. The notice wil) also continn any other

thbortnation requited by appheahle liw.

20. Huzardous Substances, Borrower shall not cwese or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or an the Property. Borrowe “shall not do, nor alfow anyone else o do, anytlung affecting the
Property that 15 a0 violation ot any Environmental Law. TG pigeeding two sentences shall not apply o the presence, s, or
storage on the Property ot small guantities of Huzardous Substpicen that are generally recognized to be approprinte (o normal

residentiel uses and to suntenance ol the Property,

Borrower shnll promptly give Lender written notice of any wvestgation, claim, demand, lawsiit or other action by any
governmentul or regulatory agency or pnvate party involving the Property end sny Hazardous Substunce or Environmentsl Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notifizd by any governmental or rogulatory authority, thut
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shal promptly take
abl necessary remedind actions in wecordance with Enviconmoental Law,

As used o this parsgruph 20, "Huznrdous Substances”™ are those substances detipad_us toxic or hazardous substances by
Eovionmental Law and the following substunces:  gasoline, kerosene, other flammatic-or toxic petroleum produsty, toxi
pesticides and berbicides, volatile solvents, materinls containing asbhestos or formaldehyde, and mdionctive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction wherz=the Property is located thu
relale 10 health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion follorvizig, Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior o accelerntion under przagraph 17 unless
upplicuble law provides otherwise), The notice shall specify: (n) the default; (b) the action required (i cure the default;
(¢} a dute, not less than 30 duys From the date the notice is given te Borrower, by which the defuult must be cured; and
(d) thut fuilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borvower of the right to reinstate after wcceleration and the right to assert in the foreclusure proceeding the
uon-existence of u detiult or any other defense of Borrawer to accelerntion and foreclosure, T the default is not cured on
or before the dute speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect nil expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Wauiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ;‘/’;g
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PARCEL, 1 UNIT NUMBER 809 CHE AS DELTINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
LOTS 19 TO 29, BOTH INCLUSIVE, IN BLOCK 2 IN WOODLAND SUBDIVISION OF
THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK CQUNTY; AND LOTS 28 AND 29 IN BLOCK 1 IN WOODLAND
SUBDIVISION OF THE EAST 1/2 OF BLOCK S IN CANAL TRUSTEE’S SUBDIVISION
OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 19, 1890, IN BOOK 45 OF PLATS, PAGE 27, AS DOCUMENT NUMBER
1391238, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION MADE BY PARKWAY BANK AND TRUST CCMPANY, AS TRUSTEE
UNDER TRUSG AGREEMENT DATED MAY 16, 1969 AND KNOWN AS TRUST NUMBER
1049, RECORDYD IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
TLLINOLIS, AS DOCUMENT 24266331 AND REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TiTLES OF COOK COUNTY, ILLINOIS, AS DCCUMENT NUMBER
LR2960817, TOGETAER WITH AN UNDIVIDED 4.4091 PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FXOM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UN1TS AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT OVER  PARKING SPACEK NUMBER P-3, AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT "4’ TO THE DECLARATION RECORDED AS DOCUMENT
24266331 AND FILED AS DOCUMENT LR2990817 AND AS CREATED BY DEED FROM
PARKWAY BANK AND TRUST COMPANY, 'A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY- 16, 1969 AND KNOWN AS TRUST NUMBER

1049 70O JEAN L. HOMEYER FILED AUGU51 28, 1979 AS DOCUMENT LR3114826 AND
RECORDED AS DOCUMENT 25120771, ALL-IN-COOK COUNTY, ILLINOIS.

14-29-222-036-1048

DPS 049
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THIS ADJUSTABLE RATE RIDER is mada this 27TH dasy of JuLy .19 93  andis
incorporated into and shall be deemed to amand and supplament the Mortgage, Deed of Trust or Security Dead (the
"Seourity instrument’) of the same date given by the undarsigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the “Note”) to
J M MORTGAGE SERVICES, INC.

{the “Lendar’} of the same date and covering the property described in the Security Instrument and located at:

809 WEST OAKDALE AVENUE-UNIT CHE, CHICAGO, ILLINOIS 60657

(Pronerty Addewsa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreaments made in the Security Instrument, Borrower and
Lendar further covinant and agree as follown:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides for ar initial interest rate of 7.0000 %. The Mote provides for changes in tha interest rate and

the monthly payments, ac 1o lows:
4. INTEREST RATE AND M. MTHLY PAYMENT CHANGES

(A) Change Dates
The intarest rate | will pay may chazgu on the first day of AUGUST 1 ,1998 | and on that day

every 12th month thereafter. Each dato.<n .shich my interest rate could change is called a2 “Change Date.”

{B) The index
Baginning with tha firat Change Date, my irieiast rate will be based on an Index. The “Iindex” is the weekly average
yisid on United States Treasury securities adjucta” lo a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figura avillzo’s as of the date 45 days before each Change Date is called the
“Currant Index.”
If the index is no longer available, the Note Holdrr will choose a naw index which is based upon comparsble
information. The Note Holdar will give me notice of this chaice,

{C) Calculation of Changes

Bafore sach Change Date, the Nuts Holdar will calculate my new ir(sroest rate by adding TWO AND
THREE FCURTHS percentage points { 2. 75007 %) to the Current index. The Nota Holder will then
round the result of this addition to the naarest one-~eighth of ona percert23e point (0.125%). Subject to the limits stated
in Section 4(0} betow, this rounded amount will ba my new interest rate untili t-. . next Change Date.

Tha Note Holder will then detarmins the amount of the monthly paymen_ tha! would be sutficient to repay the unpaid
principal that | am axpectad to owe at the Change Date in full on the maturity Ua’a at my new interest rate in substantially
aqual paymaeants. The result of this calculation will be the new amount of my monta . payment.

{D} Limits on Interest Rate Changes
Tha intarast rate | am raquirsd to pay at the first Change Date will not be greater than 10.0000 9% or less than
4.0000 %. Thersaftar, my interast rate will never be incrsased or Lecre-<ed on any singte Change
Dato by more than two percentage points {2.0%) from the rate of interest { have been paylig tcr the procaeding twelve
months. My interest rate will never be greater than 12.0000 %.

{E) Effective Date of Changes

My naw interest rate will become effactive on each Change Date. ! will pay the amount of my new. ‘aothly payment
beginning on the tirst monthly paymant date after the Chango Date until the amount of my monthly payme=t changes again.

1

{F} Notice of Changes rl

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
paymant bafore the effaective date of any change. The notice will include intormation required by law to be given me and
algo the title and telephone number of a person who will answer any question | may have regarding the notice. S

.
.
P

N

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intorest in it is sold or transferred (or if a beneficial Interest in Borrower I3 sold or transferred and Borrower is not a
naturatl person) without Lendsr's prior written consent, Lender may, at its option, require immaediate paymant in full of alt
sums secured by this Security instrumeat. However, this option shatl not be exercised by Lender if axercise is prohibited
by faderal law as of the date of this Sacurity instrument. Lender also shall not axerocise this option if: {a) Borrower causas
to be submittad to Lender information required by Lendar to evaluata the intended transferee as if a new loan were being
made to the transferes: and (b} Lender raasonably dotermines that Lender’'s security will not bs impairsd by the {oan
assumption and that the risk of a breach of any covenant or agresment in this Security Instrument is acceptable to Lendar.

.-

MULTISTATE ADJUSTABLE RATE RIDER~ARM S—2-Singls Femity—Faanie Mas/Preddie Mas Unlform Instrument ' DPS 408
Form3111 3/88
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|cONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER iIs made this 27TH day of JULY
19913 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower’'s Note to

J M MORTGAGE SERVICES, INC.

(the "Lender”) of the same date and covering the Property described in the Security instrument and

located at:
809 WEST OAKDALE AVENUE-UNIT CHE, CHICAGO, ILLINOIS 60657

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium pro ject known as:
GASLIGHT VILLAGE CONDOMINIUM

(MAme O Condoninium Project)
{the “Condominium Projact”). if the owners association or other entity which acts for the Condominium
Project {the "Owners Assoclation”} holds title to property for the benefit or use of its members or
shareholde’ >, the Property also includes Borrower's interest in the Owners Association and the uses,
proceedeg anr, benefits of Borrower's interest.

CONDOM NIUM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Bcrroywer and Lander further covenant and agree as follows:

A. CONDOMI’«ivIM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frcjecius Constituent Documents. The "Constituent Documents” are the: (i) Daclaration
cr any other documai® which creates the Condominium Project; (il) by-laws; {lii} code of regulations;
and (iv) other equivater( documents. Borrower shall promptly pay, when due, all dues and assessments
Imposad pursuant to the Cznstituent Documents.

B. HAZARD INSURANCE. Zo iong as the Owners Assoclation maintains, with a gonerally acceptad
insurance carrler, a "master” _~r‘blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides !nsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiiig tire and hazards included within the term “"extended coverage.,”
then: (i) Lender walives the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fcr 'i2z2ard Insurance on the Property; and

{il) Borrower's obligation under W ilform Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the <. ient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazara /nsurance proceeads in lieu of restoration or repair
following a loss to the Property, whether to the urit or to common elements, any proceeads payable to
Borrowar are hereby assigned and shall be paid tc _eirder for application to the sums secured by the
Security instrumant, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shell taite such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity-insurmrnce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clai for damages, direct or consequential,
payable to Borrower in connection with any condemnation or cihor taking of all or any part of the
Property, whether of the unit or of the common elements, o for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Su:n proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Uni‘crm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to ! ender and with Lender! sQQ
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominlum Project, exceyit yYor abandonment orC- %
termination required by law in the case of substantial destruction by fire or 4ther casualty or in the
case of a taking by condemnation or eminent domain;

(il  any amendment to any provision of the Constituent Documents if the prouision is for the
express benefit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Association; or

(lv) any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Assocliation unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursemant at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this s
Condominium Rider. R

(Sesl) v//// Yy //((é\/ (Seat)

6

89T

Sommower PHILLI . KIDDER Borrower
(Seal} &_MM Ll (Sesi)
Borrower THLEEN KIDDER Sorrower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannie Mes/ Freddie Mac UNIFORM INSTRUMENT Formd140 8/80 DPS 1118
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