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-+ MORTGAGE ﬂ@ﬂwﬁﬂ;

THIS MORTGAGE (“Security !nstrument”) is given on AUSUST 03RD :
19 ¢; .Themorgagoris  peyyy 5. pPEARY 2 j’j
A

LS
(“Berrower™). This Security Instrument is given to  PHH US MORTGAGE CORPORATION y
which is orgzaire/; and existing under the laws of  NEW JERSEY , and whose address is

S5 HADLGONFISLD RD, CHERRY HILL, NEW JERSEY 08002 {(*Lender™).

Boriower owes Lenude: the principal sum of
THIRTY FOUR ilOUSAND AND 00/100

Dollars (US. § 24,500.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security instrument (* NuA~""), which provides for monthly payments, wita the full debt, if not paid earlier, due and payable
on SEFTEMBER 010572023 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with \n7erzst, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced. nnder paragraph 7 to protect the security of this Security lastrument; and (c) the
performance of Borrower’s covensnts £.d agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant ‘and convey to Lender the following described property located in
00K County, Nlinois:

BEING MORE PARTICULARLY DESCRIBEO ACCORUING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF,

SEING COMMONLY KNOWN AS UNIT 3-C, 1050 WEST COLUMBIA AVENUE, CHICAGO, TLLINOIS

13 BEING THE SAME PREMISES CONVEYZD TO THE MORTG/GAHRS HEREIM 8Y DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A-PURCHASE MONEY MORTGAGE
GIVEN 70 SECURE THE FURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: k'j(uuj’? cﬂw(,ﬁv’-&

SARAR HATFIELD o

[1=3m qou =37 0]

which has the address of UNIT 3-C 1050 WE§‘T QOLUMBM AVENUE s CHICAGO :
Street (Ciey}
IRinois 60626 (**Property Address’’);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.’’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singse Famity~Famnie Mes/Froddie Mac UNIFORM INGTRUMENT {ﬁ} Fom14 990 (page I of 5 pages)

80X 333




UNOFFICIALCOPY - "

‘uomisinbor ayy 01 actad AIRNVIPSWLH WIUNIISU]
AMIn32g siyl £Q PRINIIS SWINSG 3y JO JUANXS Y 03 33pur] o1 ssed j[eys uonisinboe 3 o soud Auadosg 3y o1 38vwep woxy
Sunnsa spaesosd pue sardijod sourinsut Aue o) 1481 s J3mozlog '19pury Aq pasinboe st Auadoid 2 17 ydesBased sopun j)
‘siuawied Ay Jo wnowe ap s3uryd 1o 7 pue | sydesBuied vl 01 poiaja1 s1udWAEd A[IUOW i JO TP 3np AN suodssod so0
puaixa ou mys fedisuud o1 spavdoad jo uousdijdde Aue ‘Bunum uil 52188 3sIMIBYIO JOMOLIOY PR JIPUYT SEIUN
‘uad st
2010u 3t usYM UI18aq {Im poldd Sep-Of YL NP UNQ 10U JO IDYIYM JUNUNIISU] A1INDIS S £q pesndas swins Ked 01 10
£usdolg U 2101591 10 J1edas 03 spavd0ad Y3 Isn ABwl 19pue] "sPIad0d FoaEINSUL FY) 199][0D ABU, JIPUIT LI *WIRID B SIS
Of PAI9JJO SBY IFLIIBD FJUBINSUL AL 12YY JIPUS] WOLJ IDNOU & SARP Of UNNIA JIMSUB 10U $30p JO ‘Auadinid 3Y) suopueqe
I19MOLIOY }] “39moLiog M pred Ssaoxo AUB Im ‘30D USYY 10U 10 JARIYM WRLRIISUT KNS S AQ PAINDOS SUMS AR 03 pandde
2q |[eys spa930Id IoUBINSUL S ‘PAUISSI] 3q PINOM KILINDIS §,IIPU] JO DYYISEI} LJECIUCUODI 10U ST AL 10 UOTBIOIN
Y 3 POUISSI] 10U S KILINDIS S, 50pUF] pue IQISedy A[jeorouodd st redas 10 LONRIOISA 41 § ‘padewep Ausdoig gyt jo
sredas 10 uoneicisa: o1 payydde aq jjeys spaedold sourinsut ‘Suntim ur oai8e SSIMINYIO JIMOLIOY PUR JDPUIT] SEIUN
-39mouiog Aq Andwoid spew sou jt $s0j 3o jooid oyew Avw 19puI] IFPUI]
puE 12103) 35UBRIT <UL 03 2o110u 1dwoad IAIB [{BYS JFMOLIOFG “SSOf JO WIAR I U] SIINOU [EMIUDI PUT WNIUIRIG pied jo
5319391 [[8 J2pur] 01 2A18 Lpdiwoad [[rys Jomoriog ‘s21inbaa 1pu] 3] “siemauas pue saaod ayr pjoy 03 w80 oys sawy fjeys
IPUI] "OFNB{D ofe8iou: TJEPUEIS B 3pNIOU 1Bys pue 9pudi o} qumdDDDB 3q [TEYS S[BewMoudl pue .‘-’3!3“0(1 ddouensul |y
-, ydmaBesed yum 22upuosoe ul Ausdoid Sy ul sIyBu §,19pudr] a0y | o) 98113400 uiEIqo ‘uondo x Jopud] 18 Aew
19pUFT ‘3A0QE PIQUIISIP L BB/ IA0S UITIUINLUI O) SITRJ J9MOLI0F S “PIIYYNM A[r, BUOSBIIUN 3G JOU [[eys ydiym pranidde s iapu]
01 109fqns Jamoxiog £Q UdR0L> i'q [{EYS dourinsul iy Burpraoid J9rLIEd oV UNEUL S “sa1nbal 1opud] 1eip spotsad g 10§
PUT SHUNOWIE S} Ul PRIMVIUTBL 74 JPIYS IURINGUY SIY] ‘9oueInsu: sasinba/ 10pudf yoym soj *Sutpoey 10 spooyy Suipnioul
‘sprezey 1410 Aue pur , o8e1dA0” PIPUIIXD,, WL AN UIPIM PIPNIDUT pIvzey ‘2u1) AQ ssof Isurede painsul Auadoid a3
UO PIIIRID JIYWSIY 1O FUNSTX3 Mo ~uawdacsdwl ap dIoY JTRYS 13m0 sog -ussnsr] Asedoyg 10 prezey S
20108 Jo RuiAtd oy JO PLUP O UIYIM SAOQE YLIO) 396 SUOKDE AR JO AIOW JO SUO YR IG UDN| A KJsues
[Teys Jamoisog ‘udl Ay BujAInuUop) 2010Y 2. omMolog 9AI8 43w 29puo] ‘lwewulsu] AIUNXaS SIY 140 Awwoud wene Avw
yo1gm uatf B 03 1>9fqns 81 ALadosd A Jo wd AuUB NP SOUMILIZIAP IOPUIT Jj "UIWINSUL AIINDIS 1Y 0) U M Bupisulp
-logns 1opua] 01 A10158JSNES WaWaTe Ur U] AN JC JIPIOY Y WY SIINKIS (D) JO U Y JO IWMUN:UOJUS i Wdand
01 a1esado uoiudo s, 33pud P Ul Yorym sBULOe003d (e8] ‘Ul 1| Y JO IMANLII0JUS IsurEBE SPUDYIP I *AQ U] IR uIe)
pood U1 £1591U03 (q) 43pud] 03 3qndador JuuBy @ 11 US| Ay AQ PIndas wonrAiqe ay: 10 wawAed 3 1 Buntim ur saaude
(8) :39MOLIOZ SSIMUN WXLNISU] AILIN53S siyl JIAC  Fiunud sey yorym ua) Aue a8seyosip Apndwoad (jers 1smouog
‘suow sed
Burouspiad nidiaas sopury 0 ystwiny Apduwsold [eys 15medl dg AP stusuiked 25 sEW 1320009 §; "ydvaBuied sap 1apun
pred aq 0} SJUNOWR JO SAINOU [ J9pud] 03 ysiuny Apdwcad (eus Jomouog “wadifed pomo uosiad y, 0) A[Idasp Rwn vo
ey Aed [eys somowuog ‘Jouuns ey vl pred jou 31 1o ‘Z yizaBwed 31 papraocid souurws g wr sonediqo Aoy Aed jeys
1omodsog "Aue Ji ‘suas punosd 1o suswled PlOYIsEI] PUR ML JITY] AIINIS S1Y) 15A0 L1a0ud utEne ABur yOIYM Kuadoid
a1 03 sjqEInquue suonisodwi pue ssuy ‘sadieys ‘sjuswsKIsSE ‘>4uvy fie Aed jeys Jamowog sudy] 's8iey) p
‘0N 91 sopun anp safiwys> ne| Aus o1 ‘ise] pue :anp eouud 01 ‘YUNG) ‘HND BN O ‘PIN 1T yduiBesed
Jopun 2|qeiRd SIUNOWe 0 'PUISS 1AON Y1 Jopun anp sa81eyd UdWAPL S Lur 01 151y :patjdde 9q [[RYS T PuB | sydei8cied
19pun 19puay Aq Paa1asdu swowizd [ ‘osimisno sapiacad mel djqedijuds fsopin)  siudwdeg jo uopediddy ¢
naawnasu] A1IN09g sup Aq posndIs
swins o sureBe upasd e se s 1o uontsinbar Jo Swn Y1 18 JSPUT AQ PIAY Py Aue Ajdde jeys ‘Auadoad gt o dges o
voneinboe sip 03 Joud *opuary ‘Auadosd ayl [{98 10 dnboR [rrys 19puay ‘17 yd uBwiadt sopun '3y "aopus] Ay piey spunyg Aur
19:M0110g 0} pungas Apgdwoad jeys JIPU] IUAUNKSU] AIINDIG SIR AQ PIINSIISUIAS {IEB j0 |0} LI udwArd uodp)
'UONIBIDSIP (08 S, JpuUd] 1B ‘sludtifed Ajiuow 2a[am; ueyl aiow ou
alan Koudio1ap sy dn axEw [[BYs samoriog AouOYIP AP dil IBW 0) AIESIIDA TNGW” 51 IIPUdT 03 Aed |jeys JamoIlog
" osed yans u ‘pue ‘SunNuM Ul JAMOLIOg AJIOU 0§ KB JOPUIT ‘INP UdYM SWIANL McIDST . (o 01 1WADYYNH J0U St AU Auw
Tty 19pua] AQ PIRY SPUNg A Jo unowre A JI “me] 2jqedjdde jo sjudwasnnbar Ap WM IdURPISIDE UL SPUN SSIOND Y YOy

.. Jomoiiog 0f WNodIE 1eys JSpu ‘me| diqeariddo Aq piay 3q o pantuLad siuncure s PAOAT JIPII ] £Q PIAY SPnRS 3 JI
O “uARTUISY]

" £3UN298 Sty £Q PAIN39sS SN [[e 10§ K3Lns3s feuonippe sk pa8paid ase spuN YL "IPEW SBA SDUNY MY O) 13D YINI YU 10)
" _Jasodind oy pue spung a 01 S1QIP pue sIPAd uMoys ‘spundg 3y Jo FUNUNOIDE [ENUUER Ur *ABIRYD INGPIA L IMDII0R O) a9
Lo{IRUS 19puF] ‘spung a1 uc pied 2q [{EYS 1SAIBWT 1By ‘1aomoy “Buntam ur 22a8e Lew 19pU] puB SImMOLLE SpUng Al uo
s3uIuIed 10 15N KuT Jamoslog Aed 03 pasinbaz aq j0u [[eys Jopu] ‘pied 3q 01 15U $3NNDIL me| Jjgesp’de a0 opew St
WwawaaBe Us SSOMIN “ISIMIRN0 $3p1a0sd M| JqEdIAdE SSITUN *URO[ ST YA UGNINIUNI Ul J9puF] AQ Pasn 31275 swnodas x®
153 (831 Wwopuadapur ur 30j 53i8Yd FWI-UC B Aed 0) Jamoisog 21inbas Amu 1OPUST] 13AIMOH "28JeYd BLULNS IfBW O)
35puar] stiuzad mup ajqestidde pue spunyg 3y VO 15312l JamoLiog sAed JIPUIT] SSIJUN S MOIOSH I FmLiaa J0 unod3E
Mm01953 2y SurzA[eur £[jenuuT ‘spunyg oyi duidjdde pue 3uipjoy 1oj 1omortog 33seyd 10U Aew 19puIT] “SWIH] MODST MY Ked
01 spunyg a1 Aidde jfeys jopua] "Yueq UBO] ILOH [B13PI4 AUE UI 10 (UOUNIISUL UV UONS SI JIPUIT] Jt "19pud) Buipniouy)
Anud 30 Anpauswinnsul ‘Aduefe [B1opa) B Aq painsul e sisodap IvOYM UOUMNSIL UE Ul DIAY Aq |{eYs spung Sy,

‘aan] ajqestidde i 25uEPIOIIE Ul ISIMIIO JO SWI] MOLISY My Jo sainipuddyd Jo $I1BUNSD S(QRUOSED]
PUE 2IEp JUDIND JO SISEY Y1 UO SNP SPUNJ JO IUNOCWE Y1 JBUWINSI AR JIPUF] IUNCIUR 1SS! 34l PIIIX) O) U unowe
ue ul SpuUn. POy PuB 1331107 ‘Wil AUR je ‘Kew JSpudT 'OS J| UNOWE 1ISSH] B SIS spunyg oy o sandde 1epp meg Jayioue
ssopun ‘(.. VdSTY..) 'bar 12 1092 § 'D'S'N TI ‘AUl 0] W) WO PIPUNUE ST £L6] JO 1DV SIINPII0Id WIS ANeisq
189Y [B49P3) P ISPUN JUNOIDE MOIIS2 §,13m0llog 30 Inbas Aew ugo] 2deduow paigias AjE3ap3) © 10} U] ® junows
WINWIXEW A PIDIXI O) 10U WNOWE UR U} SPUN Ploy pue 133(j0d ‘awin Lue e *ABW JIPUOT ,, SWANf MOIIST ., PIILD I8 SWIAL
asay] ‘swrnuaid ssurinsut adesuow jo wawAied Iy Jo nayj ut ‘g yduiBesrd jo suolstavad a2 PIM DUBPICIDT LI ‘IPUI] O
Jamomog 4q 3jqeAed swns Aue () pur ‘Aue ji ‘swnnudad douesnsul a8eSuow {aeaL (3) Aur §1 ‘swniwaad Iourinsul pooy
Ap3wak (p) ‘swopuazd saumansuy £uadosd 10 paazey Alaeak () (4un g1 ‘Auadoid i uo siuda punosd so siuswied ployaseay
A14BA°(Q) 1 AL10duig Yl HO UIN] B sE IUBWINNSU] 1N0aS syl 1340 Kiofad upene ABw Yoiym SIUIWISSISSE PUE SIXT A12024 (e)
1303 (C spung,,) wns e ‘g G1 pted st 210N Yl {LUN “ON Y3 Japun onp e swawded Appuow £ep sy uo 19pud-| o1 Led
[[RYS JoMO1IOF 'I0pUT] AQ JSATEM UM B O JO me] s1qea1idde 01 122iQNS ‘IdUBINSU} pUR $IXB ] J0j Spunyg T
‘210N 241 Japun anp saSieyd 2| puv wawledard fue pue NON 41 AQ PAOUIPIAS 1GIP At UO 152191 DUE jO [ediuud 2@
anp uaym Aed Apdwoid jeys 1amouog  ‘saflzey) 9387] pus Juawiedaig saaau] pus fedpdulid jo uudng |
) :SMO[10) se 23188 PpuR WEUIA0D 13PUIT PUR JHMONIOE SINYNIAOD WIOHINN

92627650




UNQERICIALGRRY

RESIDENTIAL COMMITMENT FOR TTTLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 141¢ 007449755 EP

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 3-C IN 1050 WEST COLUMBIA AVENUE CONDOMINIUM, AS DELINRBATED OR A
SURVRY OF THR POLLOWING DBSCRIBRD RRAL ESTATR:

THE BAST 144 PEET OF THE WEST 235 PEBT OF LOT 2 (EXCEPT THAT PART FALLING IN THE
NORTH 8 FEET OF THE WEST 116 FERT OF SAID LOT 2 TAKEN FOR ALLEY} IN BLOCK 1 IN
HERDIEN  KOFFLUND AND CARSON’S NORTH SHORE ADDITION TO CHICAGO IN THE SOUTH EAST
FRACTIONAI “1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'A' TO THE DNCIARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24257810 AND FIRST
AMENDMENT TO DECTARATION OF CONDOMINIUM OWNBRSHIP AND OF EASEMENTS, RESTRICTIONS
AND COVENANTS FOLL 1USC WEST COLUMBIA AVENUE CONDOMINIUM RECORDED AS DOCUMENT
24360195, TOGEBTHER '/I7TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOLS

GG9L23c6

(% 1 17L7NS

BAGE A2 08/02/93 09:52:20
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6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ot unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destray, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
intcrest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Propert: as
a principal residence If this Security Instrument is on & lecaschold, Borrower shall comply with all the provisions of the lease.
{f Borrower acquires fee titlie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this “ecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a procedir.g in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for'whatever is necessary to protect the value of the Property and Lender's rights in the Prepenty. Lender's
actions may include aying any sums secured by a lien which has priority over this Security Instrumens, appearing in court,
paying reasonable aticriys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenacr.yses not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Porriwer and Lender agree to other terms of payment, thesec amounts shall bear interest from
the date of disbursement at the leotf: rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeng,

8. Mortgage Incurance. IfLender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pry Zae premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requi=ad by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially ecuivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mong2gs-insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage (nsi.rance coverage is not available, Borrower shall pay to Lender each month
a sum equal to cne-twelfth of the yearly mortgage (nst rance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepd, <12~ and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer bte required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) prov'ded by an insurer approved by Lender again becomes avaiiable
and is obtained. Borrower shall pay the premiums required to.maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in a:cordance with any written agreement between Borrower
and Lendzs or applicable law.

9. Inspection. Lender or its agent may make reasonable Cpririzs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyiny, reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for'da.neges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convcyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o thr sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a po:anl taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greates than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender #icherwisc agree in wriling, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds maitiplied by the following fracticn:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partia’-*aking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount ¢f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agrec in writing or unless appliColie law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or net the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Coademnor offers to
rnake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afte” the.date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr o7 the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendzr to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Berrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madc by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Sccurity
Instrument dut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc without that Borrower's

consent.
ILLINOIS Form 3014 %% (page 7 of S pages)
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—4——22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs))
C] Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider

L] Planned Unit Development Rider (] Biweekly Paymen: Rider

D Graduated Payment Rider

[ Balloon Rider D Rate Improvement Rider D Second Home Rider

D Orther(s) [specify}
BY SIGNJ'iG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rid7ris) executed by Borrower and recorded with it.

Witnesses:
By 5. Noany (Seal)
BETTY 'S. PEARY - “Borrower
Social Security Number 349-18-5580
{Seal;
-Borrower
Social Secunty Number |
(Seal) |
-Borruwer
Social Security Number
=t (Sea!)
-8orrower

Socia! Se~urity Number

[Space Tiwia Lim, Fo A imawiedgment)
’ STATE OF ILLINOIS, (v‘ ¢ County ss:

. before me, the

On this, the O3RD day of AUGUST
subscriber, thz undersigned officer, personally appeared ge 77y 5. PEARY

knowrn to me (or satisfactorily proven) to be the person(s) whose name ;. subscribed to the within instrument
and scknowledged that gy executed the same for the purposes berein coatrined.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission expires:

—_ TR
< 4
& <

T¥TLE-OF OFFICER

&2
Lo
=3
(o g}
o
() ]
USISC 30888 Rsv. 1/%3 @ ILLINOIS form 3014 480 (page 5 2/ 5 poges)
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A CONDOMINIUM RIDER

a HIS CONDOMINIUM RIDER is made this 03RD day of AUGUST R
19 73, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security lnstrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower'’s Note to PHH US MORTGAGE CCRPORATION

(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
UNIT 3-C 1050 WEST COLUMBIA AVENUE CHICAGO 1L 60626

{Propenty Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominum

project known as:
1050 COLUMBIA AVE

[Name of Condominium Project]
(the “Concominium Project”™). If the owners association or other entity which scts for the Condominium Project
(the “Owners /Assaciation™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intevest in the Owners Association and the uses, procecds and benefits of

Borrower’s interest,

Condontinium Covecuents. In addition to the covenants and agreements made ia the Sccurity Instrument,
Borrower and Lender furtner covenant and agree as follows:

A. Condominium Oblipxtions. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project’s Constitueiin Docuiments. The “Constituent Documents™ are the: (i) Declaration or any other
documeat which creates the Condom ninm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompily ray, when due, all ducs and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long 75 the Owners Association maintains, with a gencrally accepted insuraace
carrier, a “master” or “blanket” policy ¢n the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts/ for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extenacc coverage,” then:

(i) Leader waives the provision ie/I/aiform Covenant 2 for the monthly payment to Lender of
onc-twelfth of the yearly premium installments foi’ hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Zovenant 5 {0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requi’ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any !2p<c.in required hazard tnsurance coverage.

In the event of a distribution of hazard insurance procress in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, an;/ proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for applicaiion to the sums secured-Ly the Security Instrument, with any excess paid 0
Borrower.

C. Public Liabitity Insurance. Borrower shall take such agiicas as may be reasonable to insurc that the
Owners Associztion maintains a public liability insurance policy rescptable in form, amount, and exteat of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dam: ges, ‘dircct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or ax: part of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation :re hereby assigned and shell be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secuica by *he Security Inctrument as
provided in Uniform Covensant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender’and with Lender’s prior
wiitten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or iit the case of a taking

‘by condemnation or emianent domain; ]
(ii) any amendment to any provision of the Constituent Documents if the provision s f4r the express

benefit of Lender; ) .
(ii1) termination of professional management and assumption of self-management <{ «ns Owners

Association; or )
(iv) any action which would have the effect of rendering the public liability insuranc( o verage

maintained by the Owners Associetion unacceptabie to Lender.
F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sha!l bear interest from the date of disbursement at the Note rate and shall be payablic, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceots and agrees to the terms and provisions contained in this Condominium

Rider.
Witnesses:
Bﬂ.m i <. ﬁ-‘- OANAN N (Se&l)
BETTY S. PEARY U -Borrower
(Seal)

-Borrower

{Seal)

-Borrower
(Seal)

-Borrower

WULTISTATE CONDOMWUN RIDER~Single Family —Fanrie Mae/Fraddie Mac UNIFORM INSTRUMENT @ Formi 3140 $/00
USMC 3103 Rev. 1/93 oo et
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