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MORTGAGE 2L

THE TERMS Or THIS LOAN 147535
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secii'y Instrument”) is givenon  AUGUST 6, 1993 . The mortgagor s
TONY R. SANCHEZ, SiNGLE
AND ANNE M. TARKINGTON; SINGLE

("Borrower®). This Security Instrument is giveite
TRINITY MORTGAGE COMFANY OF DALLAS

which is organized and existing under the laws of THE STATY. OF TEXAS , und whose
address is 799 ROOSEVELT ROAD-BLDG 3-SUITE( 220 ‘
GLEN ELLYN, ILLINOIS 60137 ("Lender”). Borrower owes Lender the princygal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 130,500.00 )

@aoc, ye

This debt is evidenced hy Borrower’s note dated the same date as this Quur ty Instrument ("Note™), which provides for
monthly payments, with the till debt, if not paid earlicr, due and payable on  ALGUST 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with interest, and ufl rnnuw.tls
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (0} the performance of Borrower's chvenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and fonviy to Lender the following
described property located in COOK County, lHinois:
FOFP— T TN HARRERS—LANDING UNIP-THREE A SUBDIVESTON—OP-THF WEST -1 /2~OF-
THE-SOUTH EAST 177 OF SECTION 19, —TOWNSHIP-42-NORPH;—RANGE T O"EAST OF
TRE-THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,. LILLINOLS.
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which has the address of 4 376 MUMFORD DRIVE, HOFFMAN ESTATES Strest, City , ™
Hlincis 60195 Zip Code ("Property Address™): :
0PS 100%
ILLINOIS Singio Fomily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Poge 1 ur 6 form 3014 9790 [
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S. Hazard or Pro orfpwef Aqu Nk _impeeyn ow efisting or hereafter erected on the
[ e ‘

Property insured against loss by fire, hazards included withm the termi "exden Werage” afd any other hazards, inchghng
floods or flooding, for which Lender requires insurance. This insurance shall be maint, med in the smounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shal! be chosen by Rorrower subject to Lender's approval
which shall noi be unreasonably withheld. If Borrower fails to maintain coverage desribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragiaph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies und renewals. If Lender naguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insarance currier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwiso agree in writing, insurance proceeds shafl be apphed to restoration or repir of the
Property damuged, if the restoration or repair 1s economically teasible and Lender’s security 15 aot fessened. I the restoration or
repair is ot economically teasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or rot then due, with any excess pid 10 Borrower, if Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the isurunce carrer has oftered (o settke a cluim, then
Lender may collec?, the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due. Thz 30-day period will begin when the notice is given.

Unless Lenderard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o *he monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. It
under parugraph 21 the @r2psaty is scquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage to the Property prior £ taz acquisition shall pass to Lender 1o the extent of the sums secured by this Secunity instrument
immedialely prior to the acquisition

6. Occupancy, Preservation; Maintenance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and Gse/the Property as Borrower's principal residence within sixty days atter the execution of
this Security Instrument and shall continte to secupy the Property as Borrower's nrincipal residence tor it feast one year aiter
the date of occupancy, unless Lender otherw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allew the Property to deteriorate, or cortam.t waste on the Property. Borrower shall be in detault it any forfeture
action or proceeding, whedher civil or criminal, is begun that 10 Lender’s good tuith judgment could result in forfeiture of the
Property ur otherwise matertally impair the fien created by (s Security Instsument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 157 by causing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forferturc #1 the Borrower’s interest 1 the Property or other material
impairment of the lien created hy this Security Instrument or Lendei's secunty interest. Borrower shall also be in debault it
Borrower, during the loan application process, gave materially false of accurate information or statemnents to Lender (or tailed
to provide Lender with any material information) in connection with the fian evidenced by the Note, including, but not limited
to, representations conceming Borrower's oceupancy of the Property as & prinfipal residence. [f this Secusty Instrument 1s on a
leasehold, Borrower shull comply with all the provisions of the Jease. [ Borrover acquires fee title 1o the Propenty, he
leaschold and the foe title shall not merge unless Lender agrees to the mierger in wriing

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pertorm the covenants und agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmiticantly affect Leaderisirights in the Property (such as o
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatiogs), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights i the Proreety. Lender's actions may
include paying any sums secured by a lien which has priorty over this Security Instrument, apreniing in court, paymng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acien ninder this paragruph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurunce. If Lender required mortgage insurunce as a condition of maKing the loun secured hy this Secunty
Instrument, Borrower shall pay the premums required to maintain the mortgage insurinee in etfect, 1, for any reason, the
mortyage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall puy the premiums required to
obtain coverage substantiafly equivalent to the mortgage insuaatce previousty in effect, st a cost substantintly equivalent to the
cost ta Borrower of the mortgage insurance previousiy in effect, from an alternate mortguge wsurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not availoble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the iasurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in liew of mortgage insurance. Losso 'n;s:r;'c

081

6

I

Form 3014 9/90

K
@6;6&!1) mion Fagr3ate o ] -

-«".1'{: FYg
Pl S Nyy g

b4

&c"&




’ UNOFFICIAL COPY
Gt anie - | | wower (e G

06/6 PLOE wiod
2604 §40 JUALLSY] K1N0AS SIQY Jo pue 20N 243 j0 £dod pattizojued auo uaald oy [jeys semuliog *Ado)) samoring ‘9
S RINATS 24 0
[AIRJAP 1% AON AY) DU JUAWAIISU| KILN3AS SIE jo suoisiaoid ayy pud s1yp o), uotstaosd Juniuod oY) oYUM 133353 adn1d
aq e YAYM AJON A1 20 waunIsE] LG SIg J0 SuoIsIAcI 1210 15341® 10U [[BYS )IILJU0D YOS ‘mE) aquatpdde gaym <130
AON AYI 10 JUALILISY] ATINDAG ST Ju SSIBLD S0 BOISIAOLG AUB IR} UIAR O U] “P3)ed0} 8t Auadosg oyi yoigm wr ronoipsun!
a0 Ae] A pum wmw| ARR) Ay PALAAOR ag [jeys wawIsY] AUnxag SIYL ANQBIAAIG (M TIRLIA0D °G)
‘ydrafrsed s un papraosd st UaAIE uaym 10PUAT 10 JAMOLDE 0) UIAT UG SARY O) PAURP Ay |[BYs JUAINIISU] £juncag
SIYE W 10§ papiavad 2010U AUy SAMOUOE 0] A0 £y SAIRUTISAD JAPUI] SSAIPPR JeYI0 AUT JO WIAIAY PRI SEAPPE S, 1apUAT]
or jimu ssupd sy g uaald aq [Rys 3apuar] 01 adllou Auy JApUR] O) A0V Ay SBURISAp Jamollog swuppe Jayie Aur J0
ssaappy £1adord Ay o) PRSP aq (RS IDL0U AL PO Joyiour jo asi sanbal A apynonjddu ssagun [ ssepd 10y AqQ )
fuipew Aq 10 1 Suuacep AQ 1amF oy qrgs Juatinnsu AILUndag Iy Ul Joj pap1a0sd samasiog o) 204108 AUy ‘SINON Pl
‘9ON ol 1apun adieyd yuewdedosd
Lur noyuay uautAndesd puued v se papRa g [ uononpas A Cudiputd saonpa punges B § Jamalog 0) juawind
paatp ¢ Ruyrn Ky 10 312407y sapun pamo fediound s Jutanpas Ay punyas iyl YR 0) 9S00Yd Al Japur] Jamouog
01 papuya) 2y HIm SN pasitisad PApRAIXD (DM JAMO0LI0F Wolj PRIdAfIeD Kpenije swins Aue (q) pow mpaued sy 0)
afImyd o) 29NPAI 0] AIRSSINRU junsie ) Ky Ponpal wq [[eys a8imyd uwo| yons Kuw (¥) juayy ‘sHwy pannusd oy paadXe UEO)
Ayl gim UnNdABLOD U1 PARA[[0N AQIO) S0 PARR|[0D saTirYD URD[ JAYI0 J0 JsaAjUL ay) ey o8 paesdsmur £)juuy <t we| juy) puv
's0B1BYD ULO| WNWKIXBW £125 YDIYM vie] B 01 1001gns ¥1 Juamruisu] $unoag siy) &4 pansds urof ayy §] “sdilimy7) ure] ‘gl
JEASUOD S_IAMCLIOR 1Y) INOYIe Q0K 241 WUAUSY) AINN0E SIY) JO S 3yl 0) prefa: Yim SuenEPowwoot Aur ayew
30 Jeago] *Kppoit *pumxa o) sasdi AN AmoLI0G-tayl0 Aur pus Japua] Juy) saesdn (9) pUR LUAMISY] A unoag sy Aq pandas
swns 2 ed 0y pamdtiyo A(jpucssad 100 81 (4) uawnsu] ARG SIY) JO SULIA) A Japun Apadaug ay ut UMW S Jamouog
eyl £aAuoo pue el *afeSuow o) Ao JusIUISU] £unaag sty Juiudis-od st (W) (RI01¢ GY) ANOAXA J0U S0P INY JUALNIISU
fiunoag sig sufis-00 oym temwisog AUy asas (1ol ay [y SUAWSTE pus FIURUADD S Jamollog L] ydms3wsnd
1O suosIA0Id AY) 0} 1AIGNS "IPMOLIOR PUR JAPUATT JO SUIISSE PUR SI0SSDINS N1 JYAURY PUR PUY [IBYS JUALNLSU] Annoeg
Sy 0 SAWANR PUB SIURUAAY AL SIBUTND) SKAIIGRET RIS PUD JUIOL ‘puncg SUTISSY pun SI0SRNS T]
‘Apawas 10 Ry Lue Jo asIoexe
gy apnpaasd o Jo Jaamm ¢ X jou (s Apawar o iy Aun Juisivaxa w sepur] A ecinueagioy KUY ISAIAIUL Ul SI0SERIINE
§ Jamouog Jo Jamouog [ewduo ayy Ag aprur puvwap Aur jo uost Sy wanisup QUnoag sy AY PO SWNS Ay JO
UONPZIMOWS £JIPONT ASIMIFYI0 J0 JUPWARd JOJ AU} PUAIXD O) ASTEAD JO JSUUTE U1 JOREI0INS AuR uiede sfuposcasd asuauiwod
0y pasmbay aq 10U JJeys 1aPURTT 1SRN U1 KIOSSANONS &, JAMOIIOY 10 JAM0I0G (BUIBUO 2Y) jO AIPQRI] AY) AsBajRs 0 sraadu 0u
[{EYS 1PMOLOE O 1SuUE ul Jossaaans Aur o) Japur] Ay pannud juawiisu] AUNAS $1Y1 AQ pNdas SWIns ayy Jo uoLRZILoOWS jo
uonEaIpoW 10 U Ked 10) AN A JO GOISUAXT “IAITAL 10N JIPUDT] Ag AUTIZHI0] {PINTAIY 0N JImourog ‘1]
siuaured gons jo unows agy afunyd Jo 7 pus | sydmadnand Ul o) paisajat SIBANACY AJUIUOW 3Y) JO AP Snp 9y auodjsod
Jo puaixa jou jegs jedound oy spessosd jo vonesdde Aup “Julim U1 33 [IMRYIO MG PUR JAPUIT] SEIU()

‘NP UAR 104 J0 JAYIAYM JUSBIIEL[ AIUN0AS STY) G paUndX
swns ay) o) Jo Auadoad sy jo sreda 10 UoNRINSa 0} JAa ‘uondo sit w ‘spaacosd ey Kidde pud 193320 03 paziIOYInE §1 Japu
‘uaaId $1 3IN0U AYY AR A JSYK KAED OF UIYIM JADUFT OF PUCSRI 0) SJIR) JAMOMOg ‘SITEWED JOJ WINED ¥ GRIIS 4O pUBME
U PYSUI 0) 53140 JOULISPUOD ) IRYT 13MOLIOG ) JAPU Ay A3HOU SR |1 S0 Jamoniog AQ pauopumia 5, Auadok] ol j]

-anp URL) AR SWNS AYF 10U J0 JIYIYM JuARUALSU] KIpnaag ST L PAUNAS SULu; Ay o) pa1jdde aq
[rys spassoad ay 'sapiacid asisuagio mej ajgeondde ssagun 1o Julum Ul aaSe RIAUIYIO JAPUTT] PUR JaNLL 0] SEUN *3uinm
alf) AI0JAY APITIPAULI PAINDIS SUINS AY) U JULLWE ) ueys ssa) st Juppm oY) Aojeq Ajmetpewst Apadosd Ay jo snjen jpent
1my A yoiym ur Auadusg agy jo Juye) [eiurd B Jo jusad g1 u] “samouleg 0 pind oq [jeys Rouipeq Luy -Suryws oYy asajaq
Lamipaitun Kpadozd ayy jo anjra @aysew sieg ayg) (4) A4 paptatp *Jutye) ay) a10jay AJ2IBIpAwL} DAINSDS SWRS 24} jO Junows
mo) ay) (v) cuonary Jumojjo) sy Aq pardupnue spaasosd ay jo junowe ay) £q paonpas aq [{RYs UAIINNSU] AIINDAG SIY
£y paanas swns o) *Junum U1 easln ASIAMIAYI0 JAPUX] PUT JAMOUIOE SSA[UR *Sulp o1y a1ajay A|aepauiu JuAILSU Kunoeg
SIg) K4 paInaas swms ayy Jo june agy uvgy 2awad o o) jeabo 51 Supe oy uejeq Ajaeipawul Auedold oy Jo niBA JsTW
ey A yaym ur Kuado:zd s go Tupye puand € o 20 Ay U) Jamouog o pied s520x0 UB Gim ‘aNp Uagl J0U 3O Japaym
“uausnnsuy £1unaag sty Ky parnoas sums at o) patydde ag feys spaasoad ag *Luadosd 24 jo Junye (819 ¢ J0 W30 A ]
sapua] o) pred aq [|us
ue paudIsse KQAUAY A48 UCHRUWAPUOD JU RAL| U1 AURAAAUOD 10§ Jo *Audolg ayi Jo ped Aur Jo Julwl JAYIO JO LUONTUWAPLOD
UB Il UONAAUUDD Ur ‘junuanbasuod S0 1aaap ‘salvuep sop wivgd 10 paame Luw jo spaasiud YY), "HOREHURPUL) "0l
‘uondAISBY 2y Jo) asned ajqeuoseas fuifyioads vondadsu) uv 0y soud Jo jo awy Ay 8 AdNOU JAMOLIY
aatd (s sapua] fuadoid 2y jo suonoadsul pur uodn saLUA ajgRUDSBAL Ay Aew JuaSe <1 1o Japua] ‘uondu; °6
‘e ajgetjdds 10 33puaT] PUR JAM0I0G UAAMIY RALAAIER UAUM AUR Yitm 20UBPIOIIN UL SEUR SdUUNSUN
adufisow tof juawasnbas g uun 23U <oy £ apacad 0y 10 Y3 b advensul afedpow v o) pasinbs wumnsud o
Ard [{PUS SaNCUOG PSETIR N1 PO ANFRAE Sxuosy arele opes (g rasudde sumsun e (g popaad (saambay sapuay
pouad 2y 0} puv umte 3y G adwasa00 aouwnsut aTeHA J11paaT o sondo g3 e ‘pazinbas saduop o Amy gusuind

£oLrt

3

77

6

-'l)
e

g2

~

.
.




' NQERLCLA L. Y. o
. 17. Transfer of the y ficil [mtenesy ih Bogyhacss, Wt N part 3t the Property or any micrest n

is sold or transferred (or if a beneficial interest in Borrower is sold or ttahsterted dnd Borrower iy not £ natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in Rl of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender it exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period ot not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration ot this pzriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oa Borrower.

18. Barrawer’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the varlier of: (n) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtuined in this
Security Instruimcat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sume which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yinited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assuie
that the lien of this Scourity Instrument, Lender’s rights in the Property and Burrower's obligation to pay the sums secured by
this Security instruineri shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrumen and the
obligations secured hereby shiall remain tully effeciive as it no acceleration had accurred. However, this night o renstaie shall
not apply in the case of acceivistion under paragraph 17.

19. Sude of Note; Chaagz 6 Loun Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one of mor’ times without prior notice to Borrower. A sale may result in u change m the entity (known
as the "Loan Servicer®) that collects mopthly payments due under the Note and this Secunty [nstrument. There ulso may be ane
or more changes of the Loan Servicer unsiaiod 10 a saje of the Note, If theve is a change of the Loan Servicer, Burrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aduress 1 which payments should be mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not.Cedse or permit the presence. use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone cise 10 do, anything aftecting the
Property that is in violation of any Environmental Law. Tte proceding two sentences shafl not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substacss that are generully recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clum, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property vad any Huzardous Substance or Eavironmentul Luw
of which Borrower has actual knowledge. It Borrower leams, or is notitica by any governmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances uchinéd as toxic or hazirdous substances by
Environments! Law and the following substances: gusoline, Kerosene, other flammaba: o0 toxie petroleusm products. toxic
jesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, an! Tadioactive mterials. As used in
this paragraph 20, “Environmental Law"™ means federal laws and taws of the jurisdiction whers Ge Property is Jocated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Burrawer prior to sceeleration followiag Borrower’s breach

of any covenunt or agreement in this Security Instrument (but vot prior to acceleration under pirasriph 17 unless
upplicable law provides otherwise). The notice shull specify: () the default; (h) the action reguired (o cure the defuult;
(<) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelecation and the right to assert in the foreclosure proceeding the
non-existence of a defau:lt or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or hefore the dute specified in the natice, Lender, at its option, miy require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclise this Secarity Instrument by Judiciul
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse thes Security Instrument

withcut charge to Borrower. Borrower shall pay any recordation costs,
. Waiver of Homestead, Borrower watves afl nght of homestead e jon : Property. DPS 1093
23. Waiver « estead. Borrower wa ] right of homestead exemption in the Property Form 3014 9/90
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o UBAREN RSB

1993 _ , and is incarporated

into and shali be deemed to amend and suppiement the Mortgags, Deed of Trust or Deaa to Secure Dabt {the “Security

THIS BALLOON RICER is made this ____©TH dayof AUGUST .

Instrument”) of the same date given by the undersigned (the "Borrower”} ta secure the Borrower's Note to __________ . ___

TRINITY MORTGAGE COMPANY OF DALLAS

{the “Lander®) of the same dite and tovering the property describad in the Security Instrument and located at: _____
4370 MUMFORD DRIVE e S e
HOFFMAN_ESTATES, ILLINQIS 60195 .

{(Property Addrees)

The date of the Note is calied the “Note Date.” |

The intarest rata stated on the Note is called the “Note Rate.”
The Lender ar anyone who takos the

undarstand the Lender may transier the Note, Security Instrument and this Rider.
Note, the Security instrument and this Rider by transfer and who is antitied to receive payments under the Note is called

the “Note Holder.”

ADDITIONAL COVENANTS.

In addition to the covenants and agresments in the Security Instrument, Borrower and
Lander furthar covenant and agree as foliows (daspite anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the matirity date of the Note and Security Instrument (the “"Note Maturity Date”), { wili be able to obtain a new

tosn (“New L _3n') with » new Maturity Date of _AUGUST 1 , 2023 __ the (*New Maturity Date*)
and with an intrzast rate equal to the “New Loan Rate” determined in accordance with Section 3 baefow if alf the
conditions providid 'n Sactions 2 and 5 below are met (the “Caonditionat Refinance Option”). It those condgitions are not
met, | understanc i1z -the Note Holder iz under no obligation to refinance the Note or to modity the Note, reset the
Note Rate, or exte «! ?i» Note Maturity Date, and that } will have to repay the Note from my owhn resourcas or find a

lender willing to lend me Yie money to repay the Note.

2. CONDITIONS TO CGPTIUN

It | want to exercise the Ccnditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
Thase conditions are: {1) 1 nwust still be the owner and occupant of the property subject to the Security Instrument (the
"Property”); {2} | must be currant in  ay-manthly payments and cannot have been more then 30 days late on any of the
12 scheduled monthly paymaents im nediately preceding the Note Maturity Date; (3) there are no liens, detects, or
encumbrances against the Property, or othir adverse matters affecting title to the Property (except for taxes and
special assessmants not yet due and paysbiel arising after the Security Instrument was recorded; (4} the New Loan Rate

snnct Le more than 5 percentage points ak ov/, the Note Rate; and (5) | must make a written request to the Note Holder

as provided in Section S below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will ba a tixed rate cf interast e<1al to the Federal Home Loan Mortgage Corporation’s required
net yield for 30~year fixed rate mortgages subject to a 60 ~day mandatory delivery commitment, plus one-half of one
parcont {0.5%), rounded to the nearest ona—eighth ot onu puorzent (0. 125%) (the “New Loan Rate”). The required net yiald
shall be the applicable net yialg in effect on the date an” *'ma ot dav that the Note Holder receives notice of my

election to exercise the Conditionat Refinance Option. if this (equirad net yield is not avaitable, tho Note Holder will
dotermine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caiculated in Section 3 abovs is.n/ U graater than S percentage pcints above the Nots
Rate and sil other conditions required in Saction 2 above are satisfiad, ‘ne lote Holder wili determine the amount of
the monthly payment that will be sufficient to repay in full {a) the unpaio orinzipal, plus (b) accrued but unpaid interest,
plus {c} all other sums | will owe under the Note and Security instruman’ ra the Nots Maturity Date (assuminy my

monthiy payments then are current, as required under Section 2 above), over tia t<zm of the New Loan at the New Loan

Rats in aqual monthly payments. The result af this calculation will be the new ~mnaunt of my principal and interest

payment every month until the New Loan is fully paid.

5. EXERCISING THE CONOITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Dote and advise me of the

principal, accrusd but unpaid interest, and ali other sums | am expected to owe on the Nute V42%urity Date. Thae Nots
Holder also will advise me that | may exercise the Conditional Refirance Option if the conditiors i« Section 2 above are
met. The Note Holder will provide my payment record information, tagether with the namae, (1itis_and address of the
porsan reprasenting the Note Holder that | must notify in order to exercise the Conditional Refinarce Ootion. if | meet
the conditions of Saction 2 above, | may axercisu the Conditional Refinance Option by notifying tt e tiote Holder no
sarlier than 60 calendar days ond na later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
catculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required net yisld in nffect on the date and time of day notification is received by the Note Holdor and as calculated in
Section 2 above. | will then have 30 calendar days to provide the Note Holder with accoptable proof of my required
ownarship, occupancy and property lien status. Before the Note Maturity Date the Note Hoider will adviso me of the
new interest rate {the Naew Loan Ratel, new monthiy paymont amount and a date, tima and place at which ! must appear
to sign any documents reqguired tc complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fes and the costs associated with the exercise of the Conditionat Rafinance Option, including but aot

limitad to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balioon Rider.

/l/’ IQ P Jd/f/\———" (Sean) Q‘«Lﬂ- 144 __iSeah

TONY xj SANCHEZ Borawer ANNE M. TARKINGTON ( Borrowaer
(Seal) {Seal}

Borrawar Borrower

{Sign Originsl Only)

DPS 675

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddia Mac UNIFORM INSTRUMENT, Form 3191 (10/80)
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STREET ADDRESS: 5122 CONHAD

CITY: SXOKIB COUNTY: coox
TAX NUMBER: 10-21-208-055-0000

LEGAL DESCRIPTION:

THE EAST 10 FEET OF LOT 32 AND ALL OF LOT 33 IN BLOCK 4 IN A. A, LEWIS’' DEMPSTER
TERMINAL SQUARE SU3DIVISION, BEING A PART OF LOT 3 IN ASSESSOR’'S DIVISION OF THE
NORTEBEAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT RECORDED AS DOCUMENT 9270140,
IN COOK COUNTY, ILLINOIS
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