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LENONT NATIONAL BAMK
YAXSAVER MOME EQUITY LINC OF CREDIY MORYGAGE

This Mortgege wos
prepared by and after

recorcing should be .
mailed to: N o
4
LEMONT BATICGAL BANK ayd
O/

310 MAIN STREEY
LEMONT, TL 40439

THIS MORTGAGE ("Security Instrument®) s given on AUGUST 3, 1993. The mortgagors are PAUL W. DAVIDSON, JR. AND
This Security Instrument is given to LEMONT

CORINNE M. DAVIDSON, HIS MIFE (collectiveiy the "Borrower®).
NATIONAL BANK, which is a National Banking Assocfation organized snd existing under the statutes of the United

States of America whose sddress is 310 Main Street, Lemont,lilinois, 60439 (“Lender”). B8orrower owes Lender
the maxisum principal sum of TEN THOUSAND AND NO/100 Dollors (U.S. $10,000.00), or the aggregate unpaid amount

of ali lLoans and sny disbursements made by Lender pursuant to that certain Taxsaver Mome Equity Line Of Credit
of even date herewith executed by Borrower (“Agreement®), whichever is less. The Agreement ts hereby
incorporated in this Security lnstrument by reference. This debt is evidenced by the Agreement which Agreement
provides for monthly interest payments, with the full debt, if not paid carlier, du= snd payabic seven years

from the date ~f this Security Instrument. The Lender witl provide the Borrower with a final payment notice
at least 30 days before the final payment must be made. The Agrecment pirovides that loans may be made from time
to time during -“ne Draw Period (as defined in the Agreement). The Oraw Period may be extended by Lender in fts
sole discretion tut in no event later than 20 years from the date hercof. All future toans witl have the some
lien priority as “ne original loan. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the 2gr2ement, including atl principal, interest, and other charges as provided for in the
Agreement, and all - erv wals, extensions and modifications; (b) the psyment of all other sums, with interest,
advanced under paiagrara s of this Security Instrument and the Agreement and all renewals, extensions and
modifications of Borrouer s covensnts and agreements under this Security Instrument end the Agreement and all
renewals, extensions and wod fications thereof. ¥for this purpose, Borrower does hereby mortgage, grant and
convey to Lender the follovine described property located {n COOK County, I1itinois:

LOT 31 IM ARCHER GAXDENS A SUBDIVISION OF THE EARST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWMNSHIP 37
MORTM, RANGE 11 EAST OF ((HE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 2,

1948 AS DOCUMENT NUMBER 7,2.3,008, IN COOK COUNTY, ILLINOIS.

Permanent Index No. 22-23-206-002
which has the address of 12836 CAMPBELL S1YFLY, LENONT, ILLINOIS 60439 (“Property Address"):

TOGETHER WITH all the fmprovements now ur nereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil ani gas rights and profits, claims or demands with respect to
insurance, any and all awnrds made for the taking by eminent domain, water rights and stock and all fixtures
now or hereafter & part of the property. All replacerents and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to in th!s Tecurity Instrument as the "Property’.

BORRNWER COVENANTS that Borrower is lawfuily seiscd of the estate hercby conveyed snd has the right to
mortgage, grant and convey the Property and that the Proyje o is unencumbered, except for encumbrances of
record. Burrower warrants and will defend generally the titic to rhe Property against ail claims and demands,
subject to encumbrances of record. There is a prior mortgage f7or yorrower to THE LEMONT KATIONAL BANK dated

JUNE 15, 1993 and recorded as document number 93,511,849

COVENANTS. Borrower and Lender covensnt and agree as follows:
1. Payment of Principal and Interest. B8orrower shall prompuly pay when due the principal of and
interest on the debt evidenced by the Agreement.

2. Application of Psyments. ALl Payments received will (to the exten. srtficient) be applied to Late
Fees and Othar Charges, then to Finence Charge, then to Loans.

3. Charora: Liens. Borrower shoil pay all taxes, assessments, charges, fines, snd impositions

cttribut.uie tc the Property, and leaschold payments or ground rents, if any. Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices cf amounts to be paid under this paragrapt . the Borrower shall
make these payments diractiy, snd upon Lender’s request, promptly furnish to Lencer receists avidencing the

payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assossmentr, ‘.ater charges,
sewer charged, license fecs and other charges against or {n connection with the Property wny vhatl, upon
roquest, promptly furnish to Lendar duplicate receipts. Borrower moy, in good faith and with (ue 2t tigence,
contest the validity or amount of any such taxes or assessments provided that (a) Borrower shall n(tify Lender
in writing of the intention of Borrower to contest the same before any tax or assessment has been tecreased by
any interest, penalties or costs, (b) Borrower shall first make all contested payments, under protest if
Borrower desires, untess such contest shall suspend the collection thereof, (¢) neither the Property nor any
part thereof or interest therein are at any time in any danger of being sold, forfeited, lost or interfered
with, and (d) Barrower shall furnish such security as may be required in the contest or as requested by Lender.

4. Nazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included within the term "extended coverage' and any other
hazards for which Lender requires fnsurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. the {nsurance carricr providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unressonably withheld.

All insurance policies and renewals shall be subject to Lender's acceptsnce and shatl inctude a standard
mortosge clause. Lender shall have the right to hold tha policies and renewals. 1 Lender requires, Borrower
shall prosptly give to Lender all receipts of pafd premiums and renewal notices. [n the event of {oss, Borrower
tender may make proof of loss if not made

shali give prompt notice to the insurance carrier and Lender.
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied to
restoration or repair of the Property domaged, {f the restoration or repairs s economically feasible, Lender’s
security is not lessened and Borrower is not in default under this Security Instrunent or the Agreement. If
the restoration or repair is not economicaily feasible or lLender’s security would be {essened, the Insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any
within 30 days a notice from

excess paid to Borrower. 1f Borrower abandons the Property, or does not answer
then Lender may cotlect the insurance proceetds.

Lender that the insurance carrier has offered to setite a claim,
r restore the Property or to pay sums secured by this Security

tender may use the proceeds to repeir o
Instrument, whether or not then due. The 30-day period will begin when the notice fs given.
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1f under paragraph 18 the Property is acouired by Lender, 8Scrrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservution and Maintsnunce of Property; Leacsholds. Sorromer shail not destioy, danage,
substantfally change the Property, allow the Property to deteriorste, or commit waste. {(f this Security
Instrument is on a leasehold, Borrower shotl comply with the provisions of the lease, and if Borrower scquires
fee title to the Proparty, the leaschold and fee title shail nct merge untess Lender agrees to the merger in

writing.

' 6. Protection of Lender’s Rights fn the Property. If Borrower fails to perform the covenants and
agreements contsined {n this Security Instrument, or there is a iegal proceeding that may significontly affect
Lender’s rights in the Property (such as a proceeding in benkruptcy, probate, for condemnation or to enforce
Laws or regutation), then Lender may do and pay for whatever is necessary to protect the value of the Property
ond Lender’s rights in the Property. Lender’s actions mey {nclude peying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying ressonable attorneys’ fees, and entering on
tha Property to make repairs. Although Lender may take action under this peragraph, Leder does not have to

do so.

Any amounts disbursed by Lender under this paragraph shall become additiunsl dsbt of Borrower secured
by this Security Instrument. Unless Borrower ond Lender agree to other terss of payment, these amounts shall
bear interest from the date of disbursement at the Agreement rate and shsll be payabte, with interest, upon

notice from Lendier to Borrower requesting payment.

7. Zrspretion. Lender or {ts sgent may meke raasonsble eniries upon and inspections of the Property.
Lender shall give Rorrower notice at the time of or prior to an {nspection specifying ressonable csuse fur the

{ngpection.

8. Conde=w.im. The proceeds of any award or claim for damages, direct or consequentisl, in
connection with any zordemnation or other teking of any part of the Property, or for conveysnce in lieu of
condemnation, are hersd a1 signed and shall be paid to Lendar.

in the event of .2 t_cal taking of the Property, the proczeds shall be applied to the sums secured by
this Security Instrument, “he‘asr or not then due, with any excess paid to borrower. In the event of » pertial
taking of the Property, unl(as Borrower and Lender otherwise sgree in writing, the sums secured by this
Security Instrument shall be rziaced by the amount of the proceeds miltiplied by the following fraction: (a)
the total smount of the sums sccures ‘smediately before the taking, ¢{vided by (b) the fair market vulusg of the
Property immediately before the tuki‘g  Any balence shall be paid to Borrower.

1t the Property {s sbandoned 'y Borrower, of {7, sfter not.ce by Lender to Borrower that the condemor
offers to make an swerd or settie a claim (o domages, Borrower fuils to respond to Lender within 30 days sfter
the date the notice s given, Lender is (wthcrized to collect and apply the proceeds, at its option, aither to
restoration or repair of the Property or ¢n *:a swms securcd by this Security Instrument, whether or not then

due.

9. forrower Mot Reteased; Forbeerancy B, ’ender Mot a Mafver. Extension of the time far psyment or
modi fication of amortization of the sums secured b, iiiis Security Ins‘rument granted by Lender to nny successor
in interest of Borrower shall not operate to relcase the l{ability cof the original Borrower Jor Borrower’s
successors in interest. Lender shatl not be required t, comence proceedings against any successor in interest
or refuse to extend time for payment or otherwise molify amortization of the suns secured by this Security
Instrument Ly reason of any demand mede by the original Bor/ow) or Borrower’s successori in incerest. A waiver
in ore or more instsnces of sny of the terms, covenants, coniiZions or provisions hereuf, or of the Agreement,
or any part thereof, shall apply to the particular instance or iinstances and at the erticular time or times
only, and no such waiver shall be deemed a continuing waiver u” wll of the terms, ovenants, conditions and
other provisions of the Security Instrument and of the Agreement sas'l survive and continue to remain in full
force and effect. No waiver shail be asserted against Lender unirss in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several viabi(ir > Co-signers. The covenants and
agreements of this Security Instrument shull bind and benefit the successc s ai d assigns of Lender and Borrower,
subject to the provisions of paragraph 15. 1f there is more than one.party es Sorrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Rorrower who co-s'grc this Security lnstrument but
does not exscute the Agreement: (a) is co-signing this Security Instrument o(ily to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrme t; (b) is not personally
obligated to pay the suma secured by this Security Instrument; and (c) sgrees thax L nder and any other Borrower
may agree to extend, modify, forbesr or make any ecconmodations with regard to the terms of this Sccurity
Ingtrument or the Agreement without that Borrower’s consent.

11. Losn Charges. If the loan secured by this Security Instrument is subject “o » law which sets
maximmm Loan charges, and that law {s finally interpreted so that the interest or cther loun charaes collected
or to be collected {n connection with the losn exceed the permitted limits, then: (a) an, s h.losn charge
shat| be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) an'’ vums siready
collected from Barrower which exceeded permitted timits will be refunded to Barrower. Lender mey c'iosae to make
this refund by reducing the principal owed under the Agreement or by making o direct payment to Birruwer. If
a rofund reduces principal, the reduction will be treated as a partial prepayment without sny prepayuc .t charge

: under the Agreement.

12. MNotices. Any notice to Borrower provided for in this Security Instrument shatl be given by
The

notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.

" Any notice to Lender shall be given by first ciass meil to Lender’s uddress stated herein or sny other address

“ Lender designates by notice to Borrower.
: to have been given to Borroxer or Lender whon given as provided in this paragraph.

Any notice provided for in this Security Instrurent shaill be decmed

13. Governing Law; Seversbility. This Security Instrument shall bo governed by federal law and the
\awa of the Stato nf Illincis. In the svent that any provision or clause cf this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Agreement which can be given effect without the confificting provision, To this erd the
provisions of this Security Instrument and the Agreement are declared to be severable,

14. Assigrment by Lender. Lender may assign stl or eny portfon of {ts interest hereunder and its
rights granted herein snd in the Agreement to any person, trust, financiel institution or corporation as Lender
may deiermine and upon such ass{gnment, such assignee shall thereupon succeed to all the rights, interests, and
options of Lender herein and in the Agreement, end lender shall thereupon have no further obligations or

({abilities thereunder.

15. Transfer of the Property or a Beneficial Intecest fn Borrower; Due on Sate. It all or sny part
of the Proparty or sny interest in it {s sold ar transferred (or if a beneticial interest of Borrower {s sold
or trensferred and Borrouer is not a natural person) without Lender’s prior written consent, Lande: may, at Its
option, require inmediaste psyment in full of all sums secured by this Security Instrument. Howsver, this opt fon
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shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Security

Instrument. Ny

1f Lender oxcrcigzes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 days from the date the notice is delfivered or maiied within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sume prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument or the Agreement

without further notice or demand on Borrower.

16. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Sorrowor shall have the right
to have enforcement of this Security Instrument discontinued st any time prior to the entry of a judgment
enforcing this Security Instrument. Those corcditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement had nc accelieration occurred; (b) cures eny
default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this Security
Instrument, including, but not iimited to, reasonable attorneys’ fees; (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumen:, Lender’s rights in the Property and
Borrower’s obligations to pay the suas secured by this Security Instrument shall continue unchanged; and (e)
not use the provision mre frequently than once every five years. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shatll remain fully effoctive as if no acceleration had occurred.
However, this right to reinstate shsll not apply in the case of acceterution urder paragraph 15.

$?. Prior Nortgage. Borrower shatl not be in default of any provisfon of any prior mortgage.

18. ‘vcceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following:
(a) Borrcwr. '3 'rmxi or material misrepreosentation in connection with this Security lnstrument, the Agreement
or the Home Equi’v Line of Credit evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms
of the Agreeme.t; ~¢ (c) Borrower‘s actions or inactions which adveraely affect the Property or any right Lender
has in the Prope( ty (but not prior to acceleration under paragraph 15 unless applicable law provides otherwise).
tne nctice shall cpcify: (@) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from ¢ Jate the notice is given in to Borrower, by which the default must be cured; and (d) that
failure to cure the de vy t on or before the date specified in the notice may result in acceleration of the sums
secured by this Security ’'istrument, foreclosure by judiciat proceeding and sale of the Property. The notice
shall further inform Boirorer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding th( rumaxistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option
moy require immediate payment ip-iull of all sums secured by thiu Security Instrument without further demand
and may foreclose this Securfty Irit ument by judicial proceeding. Lender shell be entitlied to collect atl
expenzes incurred in tegal proceedi gs pursuing the remedies provided in this parsgraph 18, including, but not

(imited to, ressonable attorneys’ fees an costs of title evidence.

19. Assigrmont Of Rents; Apy~irwent Of Receiver, Lender in Possession. As additonal security
hereunder, Borrower hereby assigns tc Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 herect or aiarsowent of the Property, have the right to collect and retain such
rents ss they become duc and payable.

sbandorment ¢f the Property and at any time prior to the

Upon acceleration under paragreph 18 o
expiration of any period of redemption following judi~isl sale, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled to enter upon, take possession of, and menage the property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of tre Vroperty and coliection of rents, including, but not
timited to, receiver’s fees, premiums of receiver’s borx's urJ reasonable attorneys’ fecs, and then to the sums
secured by this Security Instrument. Nothing herein con.aired shall be construcd as constituting Lender a
mortgagee in posseasion in the absence of the taking of acvis. pouscssion aof the Property by Lender pursusnt
to this Paragreph 19. In the exercise of the powers herein yras.tvd Lender, no Liability shall be asserted or
enforced against Lender, al! such liability being expressly waired and releazed by Borrower. Lender and the
receiver shatl be lLiabie to sccount only for those rents actualiy rrceived.

20. Relesse. Upon payment of all sums secured by this securi/y [rstrument, Lender shall release this
Securily (natrument.

Z21. Waiver of Hamcstead.

22. Mo offsets by Borrower. No offset or claim that Borrower now has or a=v have in the future against
Lender shall relieve Borrower from paying sny amounts due under the Agreement o this S2curity Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are erecuted by doi-ower and recorded

together with this Security Instrument, the covenants and agreement of each such rider sha'l be {ncorporated
into arvi shall amend and supplement the covenants and agreements of this Security Instrumeil 7o ff the rider(s)

were a part of thisz Security Instrument.
8Y SIGHING BELON, Borrower accepts and agrees to the terms and covenents contained i1r this Securjty
instrument and in any rider(s) executed by Borrower and recor ith it.

Borrower waives all right of homestead e.rmotion in the Property.

Cigrecime Y

Borrower

.
CORINNE K. DAVIDSOM

STATE OF ILLINOIS, Cook County ss:

I, Arlene Pisoni, a Notary Public in and for said County and State, do hereby certify that Paul W.

Dovidson, Jr. and Corinne M. Davidson are personally known to me to be the same person(s) whose name(s) are
subscribed to the toregoing Instrument, appeared before me this day in person, and acknowledged that they signed

and delivered the said instrunent as their free and voluntary act, for the uses and purposes thercin aet forth.
Given under sy hand and ofﬂc_lll'uat,‘ this 3rd q-_y of August, 1993,

My Conmission expires: é-,\-?_g MQW/

. Notary Public ~
S 93627756
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