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THIS MOR1GAGE ("Security lnstrumcnt") is given on AUGUSVT‘B 1993 . . The mortgagor is
EMILIY uOHN SOLANS AND PATRICIA A SOLANS HI3 WIFE

_ "("""Bcv'ji'rower"). ‘This Security Instrument is given to |

‘STANDARD "FEDERAL BANK FOR SAVINGS
—— which is organized and existing under the lawsof ~ THE UNTIZD STATES OF AMERI(:A . ind whosc;
uddrcqsw 4192 S. ARCHER AVE, CHICAGO ILLLNOIS 60632

("*erder"). Borrower owes Lender the principal sum of

'J.‘WO HUNDRED TWENTY ONE THOUSAND DOL’LARS & NO_CENTS
' Dodurs (US. S 221,000.00 )

..-Thhs dcbt is evidenced by Borrower's note dated the same dute us'this Securi nstrumcnl("Nou.“). wlsich pravides for

. 'moiithtly payments, with the fulj debt, if not puid earlier, due and puyublc on SCPTCMBER 1, 2023

o This’ Sccurity Instrument seeures (6 Lender: (a) the repuymeént of the debt evidenced by the't fuie, with interest, and all rcncwulu.
~ . ‘extensions and modifi cations of the Notc: (b) the payment of all other sums, with inerest, ‘advanced under paragraph 7 to
*". protect the security of this Security Instrument; and (c) the' performance of Borrower's covenantsand ugreements under this

Security Instrument and the Note. For this purpose, Borrower docs hcrcby mortgage, grant and coavey 1o Lender the following

dcecnbcd proper!y localcd in COCK County, Hlinois:
LOT 157 IN° BLOCK 4 IN HIGHLAND MEADOWS, BEING A SUBDIVISION UI PARTS OF
&TrlE SOUTHWEST 1/4 OF SECTION 27, THE SOUTH EAST 1/4 OF SECTION 28 AND

. 'PART OF LOT 1 IN GEISLER"S SUBDIVISION ALL IN TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
' "THEREOF RECORDED NOVEMBER 21, 1978 'AS DOCUMENT 24731265, IN COOK
-;GOUNTY ILLINOIS. ' R Co - - '
. PIN 02-28-403-024-0000
vwhwhmmmcmMuaof 5800 ARLINGDALE DR - PALATINE {Strect, City)
.. Minois 60067 - ("Property Address” i '
S : |Zip Code]. '
S 'ILLINOIS Slngfa Family. FNMAIFHLME UNIFgRM INQ‘?UMENT S : - i (o8l
orm 3014 8/9 . .
BT e . AT
T VMP MORTGAGE FORMS - {313)283.8100 - 1800)821-7281 . ' o ' ‘
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrewer subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. n the event af loss, Borrower shall give prampt notice (o the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Seousity Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or docs ne¢ answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security insiroment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mentlsly payments referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 2! the Property is scanired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal pass 1o Lender to the extent of the sums secured by this Security Instroment
immediately prior to the acguisition.

6. Oceupancy, Preservation, Maintenanecaad Protection of the Property: Borrower's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ipavriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit wate on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that 1" Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingthe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the 2o rower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity.interast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iniccurdie indosmiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidedeed by the Note, including. but not limited
to, representaiions concerning Borrower's oceupancy of the Property as a principal restdsnes, If this Security Instrument is on g
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower uCjuires fee title to the Propenty. the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Barrower {ails to perform the covenanteaad agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significamly affect Lender's rights fnthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy. then Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearingn court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice {rom Lender to Borrower requesting
payment,

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivilent to the
cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/30
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payments may no longer be required, at the option of Lender, i mortgape insorance coverage ta tie amount and for the period
that Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premivms required fo maintain mortgage insurance in effect, or 10 provide o joss reserve, until the requirement for mortgage
insurance ends in uccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mutke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice @ the time of ar prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, dire:t or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

T the event of a 1otal tsking of the Property, the proceeds shali be applied (o the sums secured by this Security Tnstrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sectred by this
Security Instrument immediately before the taking, vnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (1) the total
umount of the sus secured immediately before the tuking, divided by () the fair market value of the Property immediately
before the taking, Any-balance shall be paid to Borrower, In the evem of a partial taking of the P-operty in which the fair
market vatue of the Preperty immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower oid Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums securea by this Security Instrument whether or not the suims are then due,

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to mike an
award or settle a claim for damages.Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-tie proceeds, at its option, either 1o restoration or repair of the Property of to the sums
secured by this Security Instrument, whetlier or not then due.

Unless Lender and Borrower otherwise/agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments s2fersed to in puragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance Ly fcader Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Iasirament granted by Lender 1o any successor in interest of Borrower shall
not operate to release the lability of the original Borrowcr or-Rorrower’s successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time (or payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason ol oay demand made by the originul Borrower or Borrower's
suecessars in interest. Any forbearance by lender in exercising adty 2ight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilitys Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns o Lendsiand Borrower, subject to the provisions of
paragraph 17. Borrower™s covenants and agreements shall be joint and sevemal, Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumépconly to mortgage. grant and convey that
Berrower's interest in the Property under the terms of this Securily Instrument; (b) 18 notziersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject to a law whicl sets maximum loan charges.,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be cotlagieslin connection with the
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necéssary 1o reduce the charge
to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hviinaking a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Nute,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as pravided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shull be given one conformed capy of the Note and of this Security Instrument,
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Sde . ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  3RD  day or AUGUST 19 23 andis
incorporated into and shall ke deemed to umend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“‘Security Instrument’’) of the same dutcd;iycn by the undersigned (the “Borrowcr"g to secure Borrower's Adjustable
Rate Note (the “*Note’') to STANDAR FEDERAL BANK OR SAVING
(the “*Lender’*) of the same date and covering the property described

P

in the Sccurity Instrument and located at:

5800 ARLINGDALE DR PALATLNE IL 60067

{Property Addreas) ... . ...

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS| THE-AMOUNT THE BORROWER'S v
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- Sae,
ROWER MUST PAY. Vihp Al i s

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lendér Turther covenant and agree as follows:

A‘.v INTEREST RATF A’{D MONTHLY PAYMENT CHANGES
The Note provides for an inniud interest rate of 6.750 o, The Note provides for changes in the intarest rate and the

monthly payments, as follovs: .
4. IN’I'EREST RATE AND MCMTHLY PAYMENT CHANGES

'

{A) Change Dates T |
The interest rate I will pay may ciiarge on the first day of = SEPTEMBER 1, ,19 98 and on that day

every 12th month thereafter, Each date orf which my im_ercpt rate could change is called a *‘Change Date.”’

-(B) The Index T S
Beginning with the first Change Date, my. in*orest rate will be based on an Index. The *‘Index’’ is the weckly

. average yield on United States Treasury securitits ~.djusted to a constant maturity of 1 year, as made available by
tha Federal Reserve Board. The most recent Index Jigure available as of the date 45 days before each Change Date

is called'the ‘“Current Index.”
If the Index is no longer available, the Note Holder wiit choose a new index which is based upon comparable

information. The Note Holder will give me notice of this Chuice.

{©) Calculation of Changes

Before cach Change Date, the Note Holder will calculate riyy’new interest rate by adding TWO AND

ONE HALF  percentage points ( 2.50 %) to the Curient Index. The Note Holder will then round
the result of this addition to the ncarest one-cighth of one percentage roint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate-until the next Change Date.

The Note Holder will then determine the amount of the monthly paymep: that would be sufficient to repay
the unpaid principal that | am expected 10 owe at the Change Date in full op/the maturity date at my new interest
ratc in substantiatly equal payments. The result of this calculation will be the niew amount of my monthly payment,

ov62.6356

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.-750 9 or less than

6.750- %, Thereafter, my interest rate will never be increased or decreased on anyy sinzle Change Date by
more than two pereentage points (2.0%) from the rate of interest I have been paying for the preceding verelve months. My
interest ratc will never be greater than 12.750 %, NOR LESS THAN 6.750 7.

{E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. | will pay the amount of myacv monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my iionthly pay-

ment changes again.
(F) Notice of Changes
" The Note Holder will deliver or mail to me a notice of any changes in my interest raic and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

_ Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlai Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by fedcral law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

. .. To the extent permitted.by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
" Lender releases Borrower in writing.”” G T hdieelivndi s d .
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