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MORTGAGE

THIS MORTGAGE IS DATED JULY 17, 1993, belween ROBERT FERET and DENISE FERET, HIS WIFE, whose
address I8 5132 W.64TH PLACE, CHICAGO, IL. 60638 (referred to below as "Grantor”); and STANDARD
FEDERAL BANK ‘or savings, whose address is 6310 W. 127th Street, Palos Helghts, IL 60463 (referred to below
as "Lander™).

GRANT OF MORTGAGZ. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, titie, and intores!
in and to the folicwing dr scn >ed real property, logether with ail exising or subsequently erecled or affixed bulldings, improvemaents and fixtures; al

sasements, rights of way, =« appurtenances; all water, waler rights, walercourses and diich rights (Including siock In utilities with ditch or Irrigation
nghts); and all other oﬁoﬂy. including withcut limilation ak minerats, oll, gas, gsothermal and similar

his, ~aye' ies, and profils rohlinﬂ to the real pr
matiers, located in COOK Caunty, State of illinois (the "Real Property”):

THE EAST 1/2 OF 2207 15 IN BLOCK 6 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS IN THE
NORTHWEST 1/4 OF S/:CTION 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its addrest l¢ ~ommonly known as 6132 W.64TH PLACE, CHICAGO, IL 60638. The Real
Property tax identification number is 19-20-110-00.
Grantor presantly assigns o Lender akl of Grantor's gh. title, and intoris! in and to all ieases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Comme 'clal Code security interest in 1he Personal Property and Rents.
DEFINITIONS. The following words shall have the follow ing neanings wi-en used in this Morigage. Terms not otherwise detined in this Morigage shall
have the meanings affributed to such ierms in the Unifor Uummercial Code. All references (o dollar amounts shall mean amounts in lawful money of

the United Stales of America.
Existing indeblednese. The words “Exisling Indeblednecs’ mean the indebladness describad below in the Exisling Indoblednoss sectian of this
M .

Grantor. The wora “Grantor” means ROBERT FERET and DEN 'SE FERET. The Granlor is the mortgagor under this Morigage.
Guaranior. Tha word "Guaranior” means and inciudes without imitatio 1, each and ali of the guaraniors, surelles, and accommodalion parties in
connection with the indeblednets.

improvements. The word “Improveman’s® means and includes wiliimu) amitation ali existing and fulure improvemenis, fixtures, bulldings,
structures, moblle homes affixad on the Real Property, facilities, addilions aiid k-4 construction on tha Real Property.

Indebtedness. The word "Indabledness™ means all principal and inforest pa; ab’e under the Note and any amounts expended or advanced by
Lender to discharge obiigations of Grantor or expenses incurred by Lender 1o e ~iorce obligations of Grantor under this Morigage, logether with
inlerest on such amounts as provided in this Morigage.

Lender. The word "Lender means STANDARD FEDERAL BANK for savings, iis succassors und assigns. The Lender is the morigages under (his
Morigage.

WMorigage. The word “Morigage™ means this Morigage belween Granior and Lender, and incius2s withoul limitation all assignments and secumz:
Interest provisions relating to the Personat Property and Rents.

Mole. The word "Note™ means the promissory nole of credit agreament dated July 17, 1983, 'n the original principal amount o
$12,068.85 from Grantor to Lander, ‘ogether with all renewals of, extensions of, modifications Uf, refinancings of, consolidations of, an
substiiutions for the promissory note or agreemenl. The interast rate on the Nole s 8.750%. The Mule is oayable in 36 monthly payments df
$382.46. The maturity date of this Mortgage is July 22, 1996.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of persans! prcperly now of heraafler ow

by Grantor, and now or hersafler altached or affixed to the Real Property; together with all accesslons, parts, ans a:/aifions to, all replacements
and a# substitutions for, any of such property; and together with alt proceeds (including without limitatlon all lnsure ice proceeds and refunds
premiuma) from aay sale or other disposition of the Froperty.

Property. The word "Properly” means collectively the Real Property and the Personal Property.

Real Property. Tha words "Real Property” mean the properly, interests and rights described sbove in the “Grant of Moriyage” section.

Reilsted Documents. The words "Relatad Documents® mean and include withoul limitation all promissory notes, credit agreements, loan
agresments, guarantiag, secuily agresments, morigages, deeds of irual, and all other instruments, agreements and documents, whether now or
hereafter axisting, exsculad in connection with the Indebledness.

Rents. The word "Renis” means aif present and fulre renis, revenues, income, iscues, royallies, profits, and other benefits derived from thg

Property e
THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS "
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTUAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: oo

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 10 Lender 8k amounts secured by this Morlgage X
as they become due, and shail strictly perform al of Gaantor's cbligations under this Morigage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the

foliowing provisions:
Possesaion and Use. Until in detault, Granior may remain in possession and conirol of and operate and manage the Propearty and collect the

Rents from the Propesty. :
Duty 1o Maintain. Crantor shali maintain the Property in lenantabie condition and promplly perform all repairs, replacements, and mainlenance

necassary (o preserve its value.

* Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “rolease,” and “threaiened rolease,” as used in \his
Morigege, shail have ihe same meanings as set forth in the Comprehensive Environmental Responss, Compensalion, and Liability Act of 1980, as
smended, 42 U.S.C. Section 9601, of seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 93-499

{"SARA"), the Hazardous Materiais Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resourcs Conservation and Racovery A2 &5 LS L.
Section 6901, et seq.. or other spplicable stala or Federal laws, rules, or regulations adopled puwsuan! to any o e tregorg. The tems
hazardous wasle” and "hazardous substancs” shall also include, without limitation, pelroleum and pefroleur? Sy—greducts or any r2. Jon thereot
and asbesilos. Grantor represents and warrants to Lender thal: (a) Ouring the period of Granicr's ownersivp of the Froperty, thire [ as Dinen »Q

Ve, QENErAlon, manufaciura. Stomge. treatment, WSOCSH. (919639 OF INWR10Ned rigase Of 8ny NAZBITCUS WRSER N SURSEIN IN W7y DShn I,
VOO, I SDVE P FLeRmt () (HRORY NES A WADWERE ), B iR R ko el e TR S, WNRh W el 20T Need TS ehY
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Any such eclion by Lender shall not ba construed as curing the delault so as (o bar Lender irom any remedy that it olherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and markeiabie title of record to the Property in fea simple, free and clear ol ail liens and
encumbrances other than those sel forth in the Real Property daescription or in the Existing indebledness section beiow oc in any litle insurance
policy, title reporl, or final litle opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantot has the tull
right, power, and autharity 1o execule and deiiver this Mortgage (0 Lender.

Defense of THle. Subjsct o the exception in the paragraph above, Granlor warrants and will toraver delend he tille 1o the Property against the
lawful claims of al parsons. In the event any action or proceeding s commencad thal questions Grantor's title or the inlerest of Lender under this
Mortgage, Grantor shall dafend the action a! Grantor’s expense. Granior may be ihe nominal party in such procesding, but Lender shall be
entiled 10 participaie In the proceeding and to be represented in the roceeding by ccunsel of Lender's own choice, and Grantor will deliver, or
cause (o be delivered, to Lender such instrumants as Lender may request fram lime to time lo permit such participation.

Compllance With Laws. Geanior warrants that the Property and Grantor's use of the Property complies with all exisling applicable laws,
ocdinances, and regulations of governmenial authorities.
EXISTING INDEBTEDNESS. The foliowing provisions concesning existing indebledness (the "Exisling Indebledness™) are a part of this Morigage.

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary and infecior (o an axisting lien. The obligation has the
fodlowing paymen! lerms: monihiy insiaimants of principal and inlerest. Granior expressly covenants and agrees to pay, or see lo the payment of,
the Exisling Indebtedness and io prevent any defauit on such indeblednese, any default under the instrumants evidencing such indebladness, or
any default under any security documents lor such indebledness.

Defawit. if the payment 0! any inslaliment of principal or any inlerest on the Existing Indebledness is not made within the time requirad by the nole
svidencing suct 1 Gebledness, or should & defaull occur under the instrument securing such indebledness and nol be cured during any
applicable gre_s ov riod therein, thon, at the oplion of Lender, the Indebtedness secured by this Morigage shaill become immaediately due and

payable, and this M- gage shall be in defautt.

Mo Modification. G anior shall not enler Into any agreemant with (he holder of any morigage, deed of trust, or other sacurity agreemeant which
has priority over this Lo age by which that agreament is modified, amendad, extended, or ranewed without the prior writlan consant ot Lender.
Grantor shalt neither re-, Jes' noc accepl any future advances under any such security agreement without the prior wrilten consant of Lender.

CONDEMNATION. The ‘oliowin( pr)visions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. ¢ &' or any part of the Property Is condemnad by eminent domair: proceedings or by any proceeding or purchase
in Beu of condemnation, Lander r ay at its election require that ail or any poriion ot the net proceeds of the award be applied to the Indebtedness
or ihe repaeir or resioration of the Pr.raty. The net proceeds of the award shall mean the award afier payment ot all reasanable cosis, expenses,
and atiormneys’ fess incurred by Lender in ~annection with the condemnation.

Proceedings. f any proceeding in coide nitailon is fled, Grantor shalt promplly nolity Lender in wriling, and Grantor shall promplly lake such
stops as may be necessary lo defand the aruon and obiain the award. Grantor may be the nominal party in such proceeding, bul Lander shall be
sntitied to participate In the proceeding and to b. renresented in the proceeding by counset ot ils own cholce, and Grantor will deliver or cause (o
be dolivered (o Lendger such instruments as ma| be ruoquasted by i from time o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY WO ERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental taxes, lees

and charges are a part of this Morigage:
Current Taxes, Fens and Charges. Upon requsst Lv e dex, Grantor shall execute such documents in addition o this Morigage and ake
whalever olher aclion is requestad by Lender 1o perfect #/ui cor linue Lender's llen on the Real Property. Grantor shall reimburse Lendaer for all
laxes, as described below, togeiher with all expenses incui1pg in ~2cording, perfecting or conlinuing this Morigage, including without kmilation ait
taxes, fees, documenlary stamps, and olther charges for recordin g or i sgistering this Morigage.
Taxes. The lollowing shall constitule taxes 1o which this section Lpriay: (8) a spacific tax upon this type of Morigage or upon all or any pat of
the indebledness secwred by this Morigage; (b) a spacific lax on Giant s which Granior is authorized or required to deduct from payments on the
Indeblagness secured by this type of Mortgage; (c) a tax on this type -« Morigage chargeable against the Lander or the holdar cf the Nole; and
(d) & s0csific tax on et or any portion of the Indebledness or on payments of 2rincipal and interest made by Grantor.
Subascushi Taxes. it any tax to which ihis section applies is unacted subs.o.snt lo the dale of this Morigage, this avent shall have 1he same
offect as an Event of Detault (as defined beiow), and Lander may axercise an: or ali of ils available remedies for an Event of Defaul! as provided
below umess Grantor eitrer (a) pays the tax telore it becomes delinquent, or (‘%) contes!s the tax as providec above in the Taxes and Liens
saction and depcsits with Lender cash or a sufficient corporate surety bond or other serunlv satisfactory lo Lender,

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this ‘Morigage as a securily agreement are a part of this
Mortgage.
Savurity Agreement. This instrument shall conslilule a security agreement to tha extent aity ¢. the Property constituies fixtures or other personal
property, and Lender shall have sl of the rights of a secured party under 1he Unitorm Commearciut Usde as amanded from time to time.
Security Interest. Upon request by Lender, Grantor shal oxecute financing statements and lakc v/halaver other action is raquestad by Landor lo
perfect and continue Lander's securliy intoras! in the Rents and Personal Property. In addition \o recording this Mortgage In the real property
records, Lender may, al any time and without further authorization trom Grantor, file execuled counlesparts, coples or reproductions of tlis
Morigage as a financing stalemeni. Granlor shall reimburse Lander for ail expanses Incurred In perrectinry ¥ conlinuing this securily Interes!.
Upon default, Grantor shail assemble the Personal Property in 8 manner and at a place reasonably conven ent ) Grantor and L.ender and makae it
available !0 Lender within three (3) days after receipt ol written demand from Lender.
Adcresses. The malling sodresses of Grantor {(deblor) and Lender (secured party), from which informaticn Zoncerning the security Inleres!
granted by this Morigage may be oblained (each as raquired by the Uniform Commaercial Code), are as stalad on (b~ fi=st page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foilowing provisione relating to further assurances and aftori ey -fac! are a past of this
Morigage.
Furthes Assursnces. At any lime, and from time o time, upon request of Lender, Grantor will make, execule and deliver, or wiil cause 1o be » m
made, exacuted or delivered, {0 Lender or to Lender's designee, and when requesied by Lender, cause to be filad, recorded, refied, or
rerecorded, as (he case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages, (%)
deeds of trust, saecurity deeds, security agreements, financing stalements, continuation statements, instruments of further assurance, cerlificales, oy
and other documants as may, in the sole opinion of Lender, be necessary or desirable in order to elfectuate, compleie, perfect, continue, or
preserve (a) the obligations ot Grantor under the Note, this Mortgage, and (he Related Documents, and (b) the liens and securily interesis.,
creaied by this Morigage on the Properly, whather now owned or heceafter acquired by Grantor. Unless prohibited by law or agreed 10 the e~
hg

contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matlters reforred to in t

paragraph.
Attorney-in~Fact. 1f Grantor fails 1o do any ot the things rsferrad to in the preceding paragraph, Lender may do so lor and in tha name 7
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinls Lender as Granlor's altorney-in—-fac! for the purpose,
of making, =xecuting, delivering. filing, recotding, and doing all other things as may be necessary or desirable, in Lendor's sole opinion, 16}
accomplish the matters referred to in the preceding paragraph. i)
FULL PERFORMANCE. if Grantor pays ali the Indebledness when due, and othorwise pedorms all the obligalions imposed upon Grantor under thig s
Mortgage, Lender shail execute and deiiver to Grantor a suitable satistaction of this Morigage and suitable stalemants of termination of any financing’ -
statement on file evidencing Lender's security inlerest in the Rents and the Personal Property. Grantor will pay, i permitied by applicable law, any

reasonabley fermination fee as determinsd by Lender from time to time.
DEFAULT. Esxch of the following, at the option of Lander, shall conslitute an event of detault ("Event of Default™) under this Morigage:

Default on indebledness. Failure of Grantor to make any payment when due on the Indabledness.

Default on Other Payments. Falire of Grantor within the tme required by this Mortgage ‘o make any payment lor laxes or insurance, of any
other payment necessary to prevent filing of or to effect discharge of any ken.

Compliance Defaull. Failure to comply with any other lerm, obligation, covenant or condition conlained in this Morigage, the Nole or in any ¢/ the
Related Documents.

SBreaches. Any warranty, representation or stalement made or furnished In Lender by or on behalf of Grantor under s Mortgage, the Note or the
Relaled Documents is, or al the ime made or turniched was. aise 0 sny maleriai respect.

WMBBIVEIRTY . The wisohery o Sratior, GRPROIMIANent OF & fedenwy YOr #ft PR O Tk R rapeete. i Kt e for the benedit of creditors,
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Loan No §111000238

othorwise 10 demand strict compllance with that provision or any other pravision. No prior walver by Lenders, nor any course of dealing between
Lender and Grantor, shak constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitule continuing consent to

subsequent instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
TERMS.

This Mortgage prepared by: STANDARD FEDERAL BANK for savings
6410 W, 127th Street
Paios Heights, {lilinols 80463

INDIVIDUAL ACKNOWLEDGMENT

STATE OF séfr L2 bt )
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OFFICIAL SEAL
HELEN T. MC MHALE
Notory Public, Siate of Hliinols
My Commission

COUNTY OF (Z“'L £ }* <L

the individuals

On inis day before me, the underiigr«  Notary Public. psrsonally appeared ROBERT
described in and who axecuted the Mc 4 sge, and scknowledged that they signed mo Modgogo as their free and voluniar , for the uses
and purposes thersin meniioned.
Given myz:vd /'ﬂ:lduutm - //'f 0 dayoft __ (¢
I~ Reslding at :
mmmmmmmsmcovﬁ_ﬁd__ 2.7 My expires /0’5 55/
LASER PRO, Reg. U.& Pat. & T.M. Off,, Ver. 3.18(c) 1993 CFI Gnnlmu orv ce Group, Inc. Alirighisreserved. {IL-0037FERET.LN AL.OVL}
2
vy
- P2
SO
SO o)
-~ ()




R S T A A D

»

Laaette

o

P
9
>
-
+
&
§ M
é
[ 4

A raten N iAet PR S CRY e 2 2

JAa e
SUANIE AT e

UNOFFICIAL COPY

TR R L S AR L R

WA EIERS

PR . BT
[ R o, X
oo . [ Y

*2 eV ARD Y

TYRRL LS



