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‘m-mahndm-dm&h J ' dayd'\/
19 / .by and botwesns BARRY G. ADAMS, JOINED BY TANDA D. ADAMS, HIS WIFE

(hereinafter referred 1o as mortgagor) ind the Administrator of the Small Busivess Administration, an agency of the
Govwdthwsuucfmm(buﬁnah”n&rredtouuow who maintaing an ofice and
pisce of bosimess a2 POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 3520 -22157

Wrrrassarn,. that. r«&mm:uum,cd-muwwm
mortgager dece bereby mortgage, sell, xrant, sssign, and convey uate the mortgages, his sucosmsors and. assigne, all
oltb-!oncvi:v WMumwdmdhumtthaptyd COOK
State of TLLITOIS .

LOT 150 “{FRCEPT THE NORTH 6 FEET THBREOF) AND THE NORTH 11l FEET OF
LOT 155 IN 5. M. BLOSS AND COMPANY'S SUBDIVISION OF THE WEST 1/2

OF BLOCKS 3, a2, 17 AND 26 AND THE EAST 1/2 OF BLOCK 4, 11, 18 AND
25 IN FERNWOUD. A RESUBDIVISION OF THE SOUTHEAST 1/4 QF SECTION 9,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK GOUNTY, (LLTI0IS. .

. DEPT-G1 KECORDING $27.50

172 44£0 08/10/93 11:19:00
ZTﬁww;mi-93- 27108
. SO0K COURTY RECORDER

Permanent Index Number:_ 25-09-412-029 -
Common Known Street Address:_10026 S. LASALLE STREET CYICAGO, ILLINOIS 60628

——

Mortgagor, on behalf of himself and each and every person claiming by, chrough, or A
under the Mortgagor, hereby waives any and all rights to reiemption, statutory or [ X
otherwise, without prejudice to Mortgagee's right to any renedy, legal or equitable op

which Mortgegee may pursue to enforce payment or to effect ccllection of all or any &
part of the indebtedness secured by this Mortgage, and without preiudice of Mortgagee's}
right to a deficiency judgment or any other appropriate relief in tae event of fore-

clogsure of chis Mortgage. &

Together with and including sil buildings, all ixtures including but not limited to all plum)ing, heating, lighi-
ing, ventilating, refrigerating. incinerating, »sir conditioning spparatus, and elevators (th= irortgagor hereby
declaring that it i> intended that the items herein enumersied shall be deemed 1o have been permanently in-
~ialled 3~ part of the realty). and all improvements now or hereafter existing thereon: the hereditaments and
appurienances and all other richts thereunto belonging, or in anywise appertaining, and the reversion and re-
vernioas, remainder and remainders, all rights of redemption. and the rents, issues, and profits of the sbove
dexcribed property (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the morigagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if any, a4 i« siated herein, free from all rights and benefit under and by virtue of the home-
t<cad exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this starte.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and eonvcy said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himeelf and his succassors in interest 10 warrant md delend the title aforesaid thereto aad every part thersof sgainst (0

' S

the cinime of all perecas whomsoever.

This instrumcat is given 10 secure the payment of a promissory note dated JULY 24, 1993 , /’
in the principsl sum of $15,400.00 , signed by BARRY G. ADAMS AND TANDA D. ADAMS )lg

in hehalf of THEMSELVES . , lncorporated

herein by reference and held by Mortgagee. The obligation nereby secured matures
P34 Form ST 3T 7 THIRTY (30)years from date of Note.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereoi when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the morigagor having waived and assigned to the mortgagee all rights of

appraisement) :
(1) st judicial sale pursnant to the provisions of 28 U.S.C. 2001 (a): or

(n) at the option of the mortgagee, cither by auction or by solicitation of sealed bida, for the highest and
best bid complying with the termas of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of raid four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (und said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Seid sale shall be
held at or on the proper.y to be sold or at the Federal, cou. ty, or city courthouse for the county in which the
property is lciated. The mortgagee is hereby authorized to execute for and ou behalf of the morigagor and to
deliver to the pavchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to t’e _“appening of the default upon which the execution of the power of sale herein granted
depends; and the s».d mortgagor hereby constitutes and appbints the mortigagee or any agent or attorney of the
mortgagee, the agat and atiormey in fact of said mortgagor to make such recitals and to execute eaid
conveyance and hereb/ crvenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, hories’2ad, dower, and all other exempticns of the mortgagor, all of which are hereby
expressly waived and com'ey:d to the mortgagee; or

(111) take any other approp-iate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispisitic'a of the property.

In the event of a sale as hereinabove providsi, (he mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
sumnmarily dispossessed, in sccordance with the jyrovisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with aniniciest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection aof sail irdebtedness provided by law.

4. The proceeds of any sale of said property in accorddnce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurrcd *7y the mortgsgee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secondly. *s jay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally entitied thereto.

5. In the event said property is sold at a judicial foreclosure sale er /Zarsuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secvred by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to » deficiency judgment for t’.e amount of the deficiency withous

regard to appreisement.

) 6. In the event the mortgagor fails to pay any Fedzral, state, or local tax assessment, income tax or other tax lien,

charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the prizcioal amount of the
indebtedness evidenced by szid note, subject to the same terms and conditions. If the mcrtgszor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shail ai-charge all taxes
and liens and the costs, fees, and cxpenses of making, enforcing, and executing this mortgage, thier’ this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number ahsll include th~ plural, the plural the
d@ingula-. and the use of xny gender shall include all genders.

8. Mo waiver of any covenant herein or of the obligation secured hereby shall at any time thercafter be held
W be a waiver of the terme hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Businese Administration [13
C.F.R. 101.1(d) ], this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judiciai decree, order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions cr portions of
this instrument.

QPO g77-24
SBA Ferm 93T (3~73) 248

‘.
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