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1 riee 10 ABSIGHMENT.. In.considuraiur.af tha loan evidenced by tha.promissory note or orodit agresment desoribed above (the "NoteT), Grantor absolutely
“assigns to Lender ali of Grantor's It ras. in the loases and, tenancy agroements (She ‘Leasas). now or hereafter. executed which relate 10.the reai property
“described In"Schedule A which is atochsc to this Agreement and incorporsted herein by this rateronce and, any. Improvements located thereon (the
“Preriises”) Including, but not limited to, thr' fvases described on Schedule B attached hereto and incarporated herein by relerence, ‘This Assignment ia to
be broadly construed and shail encompass al richts, benefits and advantages to be derived by the Grantor from the Leasas including, but notiimited {0 all
rents, issues, income and profits arising fi=:, the Leases and renewals thereof, and all security deposits paid under the Leases. This Assignment /s an
absojute assignment rather than an assignment fo. socurity purposes only.

2. MODIFICATION OF LEASES. Grantor grant. to Lander the power and authority to modify the terms of any of the Leases and to surronder or
terminate the Leases upon such terms as Lender may de*srmine,

% 3 COVENANTS OF GRANTOR,  Grantar covenants ancugfaes that Grantor ittt . 7"\ ¢
. &, - Obsefve dnd perform all the obligations Imposed upeiy. andlofd ‘Under the Leases.... " ...,
* b, * Rasfrain from discounting any futuro rents’ of ‘executin'; )
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2 b, " Refrain . vy 7olure assignmoent of the Leasas or collect any. rents in advance without the written
"6 consentof Lsnder!’ - y Al - [ S P T
c. Perform all necessary steps to maintain the security of tne Leases for the banefit of Lender Iincluding, if requested, the periodic submiasion to
Lender of reporta and accounting information relating to the reciptof rental payments.
d. Refrain from maditying or terminating any of the Leases withou t the written consent of Lender.
e. Execute and deliver, at the request of Lendsr, any assurances and 8%a7inments with respect to the Leases as Lender may periodicaliy raquire.

4. REPRESENTATIONS OF GRANTOR. Grantor reprosents and warrants to .ep.er that:
a. The tenants under the Leases are current in alf rent payments and are n<. i, axfault under the tarms of any of the Laases.
b. Each of the Leases is valid and enforceabls according to its terms, and 1'.e: ¢+ are no claims or defenses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of C.ar.or,
©. No rents or security depositas undor any of the Leases have previously been agsli»<d by Grantor to any party other than Lendor.
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d. Grantor has not accepted, and will not accept, rent In excess of one month in aavance -~der any of the Leasas. (o)

e. Grantor has the power and authority to execute this Assignment. E:S

{. Grantor has not performed any act or executed any Instrument which might preveit Lenzer ifrom collecting rents and taking any other action
under this Assignment. g):

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described atovs, tha Mortgage securing the Note, this Agresment (C7)
or any other present or future obligation of Borrower or Grantor to Lender ("Obligations”), Grantor may ¢ d=<t all rents and profits from the Lsases when (Y
due and may use such proceeds in Grantor’s business operations. However, Lender may at any iime requi @ Grantor to depoalt all rents and profits into an ., 3
account maintained by Grantor or Lender at Lendor's institution. Y

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obli aticas, Lender may at its option take
posaession of the real property and the improvements and have, hold, manage, lease and operate the Premises on 1,rms and for a perlod of time that
Lender deems proper. Lender may procsed to collect and receive all rents, income and profits from the Premises, ara lander shall have full power to

~--periodically-make alterations; renovations; repalrs orrepiacements 1o the Premises as Lender may deem proper.” Lencer in»y apply all rents, income and
profits. to the,payment of the cost of such alterations; renovations; repairs and:replacements. and any expenses incident 10 “aking and ratainingipassession
of the feal property and the management and operation of the real property. Lender may keep the Premises properly insurcd and may discharge any
taxeg, charges, claims, agssesaments and other {iens which may accrue. The expenae and cost of thuse actions may be pald 10! the rents, lssues, income
and profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounts, together with atto,n8,3' fees, legal expenses,
and other costs, shall become part of the indebtedness cecured by the Mortgage and for which this Assignment is given.
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7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lendar as Grantor's attoiney-In-fact coupled with’an Intsrest, at Landar's option, upon

taking possession of the real property and improvements under this Assignment,'to’leass’ or re-lease’ the Premises or any part thereaf, to cancel and

modify Leases, evict tenants, bring or defend any suits In connection with the possession of the Premises in the name of sither party, make repairs as

--Lender deems appropriate and perform such other acts in connection with the management and operation of the real property and Improvements aa

Lender may deem proper. The raceipt by Lender of any rents, income or profits under this Assignmant after Institution’of foreciosure proceedings under
the Morigage shall not cure eny defauilt or affect such proceedings or sale which may be hsld as a result of such proceedings.
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8. BENEFICIAL INTEREST. Lendor shall not be obligated to perform or discharge any obligation, duty or liabliity under the Leases by reason of this _,
Assignment. Grantor hereby agrees to indemnify Lender and 1o hold Lender harmless from any and all liability, loss or damage which Lender may incur -
under the Leases by reason of this Assignment and from any and all ciaims and damands whatsoever which may be asserted against Lender by reasonof *_ -
any alloged cbligations or undertakings on Lender’s part to perform or discharge any of the terms or agresments;contalned In the Leases. Should Lender ' -
incur any llabllity, loss or damage under the Leases or under or by reason of this Assignment, or in the defense of any such claims or damands, the . ..
amount of such ioss, including costs, lega! axpenses, and reasonable attorneys’ fees shali be secured by the Mortgage and for which this Assignmentwas . °,
given. Grantor agrees to reimbursa Lsnder immediatoly upon demand for any such costs, and upon fallure of Grantor to do 8o, Lander may accelerate and :
declare duo all sums owed to Lender under any of the Obligations. ,~

.. 8, NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the peymaent of ronts or writlen notice of any default
cialmed by Lender under the Leases shall be sufficient notice to the tanants to make {uture payments of rents directly to Londer and to cure any default
undar the Leases without the necessity of further consant by Grantor, Grantor hereby reieases the tenants from any liability for any rents paid to Lender or s.

any action taken by the tenants at the direction of Lender after such wr_!gon notice has been given, / - S0
ned in the

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation con <76 :
Mortgage and may be enforced without regard to whether Lander institutes foreclosurs proceedings under the Mortgage. This Assignment is in addition to % B

" the Mortgage shall not atfect, diminish or impalr the Morigage. However, the rights and authority granted in this Assignme: ay reigpd., i
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11. MODIFICATION (AND thu e -!En oI wai»la { nIA tor's @1@0' LanM rights under this Agreemeont must be”

contained in a writing signed by Lender, nder may perform any of (irantor's obligations or delay or fail to exercise any of its rights without causing a
walver of those obilgations or rights. A waiver on one occasion shall not constitute a waiver on any other =ccasion. Grantor's obligations under this
Agreement shall not be affectod If Lender amends, compromises, exchanges, fails to exercise, impairs or roleases any of the obligations beionging 1o any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury trial which Grantor may have
under applicable law.

N f1z1 RENEWAL OR EXTENSION OF MORTGAGE. In tho event the maturity date of the Note and Mortgage is axtended because of a moditication,
renowa!. or extension of the secured indebtedness, this assignment shall be automatically extended to the new maturity or extension date and shall be
enforoeable agalinst Grantor. and Borrower on a continuous basis throughout all renewal and extension periods untll such time as the underying

indebtedness has been retired and pald in full,

13. NOTICES. Any notice or other communication ta be provided under this Agreement shall be in writing and sent to tihe parties at the addresses
indicated In this Agreement or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. i any hfovislon of this Agreement viclates the law or s unenforceable, the rest of the Agreement shall remain valid.

18. COLLECTION COSTS. if Lender hires an attorney to assist in coilecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay lLender's attorneys’ fees, legal expenses and collection costs.

18. MISCELLANEOUS.
a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or terminate such Leese shali be

deemed a default under this Assignment and under the Note and Mortgage so long as, in Lender's opinion, such default resuits in the
impeirment of L.ender's security.

A viclation by Grrator of any of the covenants, represantations or provisions contained in this Assignment shall be deemed a default under the
terms of the N.'e ad Mortgage.

This Agreemant snnil be binding upon and inure to the benefit of Grantor and Lender and their respective successors, assigns, trustses,
rocsivers, adminir.rat~-s, personal representatives, legatees, and devisees,

This Agreement sha [ br poverned by the laws of the state indicatad in the address of the real property. Grantor consents to the jurisdiction and
venue of any court locat.d in the state indicated in the address of the real property in the event of any legal proceeding under this Agreement.
This Agreement is axecioitor_business  purposes. All references to Grantor in this Agreement shall include all persons
signing below, M there is mure than one Grantor, their obligations shall be joint and several. This Agreement and any related documents
represent the complete and Intagr-..ed understanding between Grantor anc Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

This Mortgage is executed by Truc-too, not personally, but as Trustee and it is expressly
understood that nothing contained herein sgall be construed as creating any personal
liability on Trustee, and any recovecy shall be nolal¥ against aand out of the Propertg;
ho::veri this waiver shall not affect tae liability of any Borrower or guarantor of the
Okligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICHS OF THIS AGREEMENT,

Dated: JUNE 26, 1993

GRANTOR: Gladstone-Norwood Tr & Svgs Bank
o Trust Agreement No. 938

not perscnally, but as Trustee
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County of )

The foregoing instrument was acknowledgod before me this
by

. < Siato of

County of ....Co0k

1, undersignedasmmmmmmomennsssonm———— , & notary

public in and for sald Caunty. In the State aforesald, DO HEREBY CERTIFY

tr%rnatogﬁicm:__&._aaymond..

%ﬁ%&n g— mmio’l'a% ) umg %E‘mon ._....f_...a......whou name

subscribed to the foregoing lnmume?:l. lpp;ared before me
this day In person and acknowiedged that he

" signed, sealed and deliversd the sald instrument as

and voluntary act, for the uses and purposes herein set forth,

rtheir _free

on behal! of the
day of

Glven under my hand and official seal, this

Given under my hand and official seal, this 19th=- day of
1u1£2.1993 .

Nolary Public
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[ SCHEDULEA |

The street address of the Propesty (if applicak . ts: 5361-65 N, Harlam
Chicago, IL &0636

Permanent Index No.(s): 13-07-117-001-002-003-0)4

The fegal dsscription of the Property is:
ots 25, 26, 27 and 28 in Block 12 in ‘gtto Rueter’'s Noxwood Park Additioa

in the West 1/2 of Section 7, Township 4 .‘rth, Range 13, East of the
Third Principal Meridian, in Cook County, I..linois.

[ SCHEDULEB: ' |
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