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MORTGAGE 60110396

THIS MORTGAGE ("Sccurity Instrument™) is given on July 23, 1993
The martgagor is

MIRZA W ®MIu, MARRIED
SHAHLEN R BAIG, MARRIED

¥
N
\) ("Borrower™).
‘ﬂ ‘This Security Instrument is given to ¢
Y MARGARETTEN & COMPANY, INC. which I8 organized and cxisting
4 under the laws of the State of New Jerzsey . and whose address is
+ 1 RONSCN RD. ISELIN, NJ 18830 ("Lender®).
N Borrower owes Lender the princizai sum of
One Hundred Forty-Three Thousanq,  ®ive Hundred and 00/100 Dollars
"J (U.s. s 143,500.00 ). This debt is evideiced by Borrower’s note dated the same date as this Security Instrument
~7 ("Note*), which provides for monthly payments, with the full (tebt, if not paid carticr, due and payable on August 1, 2008
N This Security lnstrument secures to Lender: (a) the repayment of 2 debt evidenced by the Note, with interest, and all renewals,
~  exlensions and modifications of the Note; (b) the payment of all otborsums, with interest, advanced under Paragraph 7 to protect
\. the security ot this Security Instrument; and (¢) the performance (f Rosrower's covenants and agrecticnts under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgap e grant and convey 10 Lender the tollowing described
S, property located in
¢ COOK County, Hlinois:
N
Yj THE NORTH 5 FEET OF LOT 32 AND ALL OF LOT 33 /(N BLOCK 13 IN
\l NORTH PARK ADDITION Ti> CHICAGQ, A SUBDIVISICOM OF PARTS OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTICN 1%, TOWNSHIP 40
NORTH, RANGE 13 EAST JF THE THIRD PRINCIPAL MERIDIAN, IN COOK o
COUNTY, ILLINOIS. oY
PINH13-11-221-025-0000 :;‘
o.n
()
(g
(S

whichi has the address of
§224 N CHRISTIANA AVE, CHICAGO, IL 60625 "Property Address”;,

TOGETHER WITH all the improvements new or hereafier crected on the property, and all caxements, appurtenances, and
fixtures now or hereafter a part of the prapesty. Al replacements and wdditions shatl also be covered by this Sceurlty Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to moitgage,
grant and cunvey the Property and that the Property Is unenvumbered, =xcept for encumbrances of recond. Borrower warcants ad
wili defend generally the title 1o the Property against all claims and demanda, subject to any encumbrances ol recond,

THIS SECURITY INSTRUMENT combines unitorm covenants for nuttonal use and non unilarm covenants with himited .
variations by jurisdiction to constitute a uniform security insirument covering real property, «)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duce under the Note.

2. Funds for Taxcs and Insurance. Subjcct to applicable law or to 2 written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premivmms, if any; (¢)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the paymient of mortgage insurance premiums. These itemns are called "Escrow ltems.”  Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §260! er seq. ("RESPA™), unless another law that applies to the Funds scts a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures ol future Escrow ltemns or otherwise in accordance with
applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apply the unds to pay the Escrow licms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender s0ys Borrower interest on the Funds and applicable law permuts Lender to make such a charge. However.
Lender may require Sosrower to pay a one-lime charge for an independert real estaie tax reporting service used by Lender in
connection with this loar, unlcss applicable law provides ctherwisc. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall rot »c required to pay Borrower any intcrest or camings on the Funds. Borrower and Lender may agree
in writing, however, that watzccit shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits-wrd Jdebits to the Funds and the purposc for which cach debit to the Fumis was made. The Funds are
pledged as additional security fur wl”sums securcd by thin Sccurity lastrument.

If the Funds held by Lenaer.czceed the amounts permitted to be held by applicable law, Lender shall account to Borcower
for the excess Funds in accordance witn tiic requirements of applicable law. 1If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow licms wh=n due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary to make up 1o acficiency . Borrower shall make up the deficiency in no more than twelve maonthly
payincnts, at Lender’s sole discretion.

Upon payment in full of ail sums secure(s by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under Paragraph 21, Lender-shzil aquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ;e of acquisition or salc as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unlcss appiicable v prrovides otherwise, all paymenis received by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges due urdcs the Note; sccond, to amounts payable under Paragraph 2; third,
to intercst due, fourth. to principal due; and last, to any Jate ciarges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxed, assessizien's, chasges, fines and impositions attributable to the Property
which may attain priority over this Security (nstrument, and leasehoid pavments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in Paragraph 2, or if not paid in «atanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly turnish to Lender ali pat fes of amounts to be paid under this paragraph.  If
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over-is Scenrity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiebld to bender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal procecdings which in the Lendes’ 2 opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an greement satisfactory to ‘tonder subordinating the lien o this Security
Instrument. If Lender determines that any part of the Property is subject (0 a lien wiikza ziay attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying tive licn. Borrower shall satisfy thc iier or take one or more of the actions
set forth above within i0 days of the giving of notice.

S. iinzard or Property Insurance. Borrower shall keep the lniprovements now cxisting «r hersafter erected on the Proper,
insured against loss by fire, hazaids inctuded within the term "extended coverage™ wnd any other hazards, including floods or Nood
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the-priads that Lender rcqui‘(i"v:
The insurance carricr providing the insurance shall be choren by Borrower subject to Lender’s appraval which shall not ke
unreasonably withheld. §f Borrower fails to naintain coverage described above, Lender may, at Lender' s optinn, obtiin covergge)
to protect Lender’s rights in the Propenty in accordance with Paragraph 7. e

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender sl
have the right to hold the policics and renewals. It Lender requires, Borrower stull promptly give to Lender all receipts ot p
premiums and rencwal notices.  In the cvent of Joss, Borrower shall give prompt notize to the insurance carrier and Lender. Lender
may make proeof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and fender’s uccurity is not lessencd.  1If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security [nstrument, whether or not then due, with any excess paid to Borrower, [t Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carricr has offered to settle o claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or ta piy sums sccured by this Sceurity Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender amxd Borrower otherwisc agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payients. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of tho sutns secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loun Application; Leaschiolds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Security [nstrument and shall continue to occupy the Property as Borrewer's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withlicld, or unless catenuating
circumstances cxist which arc beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property (o deteriorate. or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise malerially
impair the lien created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the acvion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during ihe loan application process,
gave matcrially false or inaccurate information ot statements to Lender (or failed to provide Lender with any material information)
in connection with tiwe loan evidenced by the Note, including, but not timited to, representations concerning Borrower's occupaney
of the Property as a principal residence. (f this Security Insttument is on a leaschold, Borrower shall comply with all the provisions
of the leasc. [f Borrower acquires fee title to the Propenty, the leaschoid and the fee title shall not merge unless Lender agrees (o
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1If Borrower fails to perform the covenamts and agreements contained
in this Security Instrument, or therc is a legal procecding that may significantly affet Lender's rights in the Property (Such as a
proceeding in bankrupt.y, probate, for condemnation ar forfeiture or to enforce 'aws or regulations), then Lender may do and pay
for whatever is necessarv to protect ihe value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured Uy a lien which has priority over this Sccurity Instrument, ap »xearing in court, paying rcasonable attorneys’
fees and entering on the Prop:rty (o make repairs. Although Lender may take action ander this Paragraph 7, Lender does not have
to do so. Any amounts distarice by Lender under this Faragiaph 7 shall become additisnal debt of Borrower secured by this Security
{nstrument. Urless Borrowerwnd, Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and $o211 be payabic, with interest, upon notice from L:nder to Borrower reguesting payment,

8. Mortgage Insurance. “If Lender required mortgage insurance as a conditisn of making the loan secured by this Security
Instrument, Borrower shall pay the preasizzms required to maintain the wortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Leader lapsez.or ceascs to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage incurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, «rom_an alternate mertgage insurer approved by Lender.  If substantially cquivalent
mortgage insurance coverage is not available, Rorrovier shall pay to Lender cach month a sum cqual to onc-twellfth ot the yearly
mortgage insurance premium being paid by Borrusrcr~when the insurance coverage lapscd or ceased to be in effect.  Lender will
accept, usc and rctain these payments as a loss rescry7 in lieu of mortgage insurance. Loss reserve payments may no longer be
requircd, at the option of Lender, if morigage insurance cr vzrage (in the amount and for the period that Lender requires) provided
by an insurer approved by lender again becomes availabls’ (iid is obtained. Borrower shall pay the premiums required to maintain
montgage insurance in effect, or to provide a loss reserve, until e requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonabic enirics upon and inspections of the Property. Lender shatl give
Borrower notice at the time of or prior to an nspection specitying vcozonable cause (or the inspection,

10. Condemnation. The procecds of asy award or claim ver demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs 3 licu of condenwation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds st be applicd 10 the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a part/al taking of the property it which the fair market
value of the Property immediately before the taking is cqual to or greater than ti:= piaount of the sums secured by this Sccurity
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree/ia invriting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by the following {raciian: (@) the total amount of the sums
sccured immediately before the taking, divided by (b) the fair market valuc of the Property Tminediately before the taking. Any
balance shall be paid to Borrower. (n the cvent of a partial 1aking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the v king. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied (0 the sume sccurcd by this
Sccurity Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candeimnor offers to make a»ﬁ
award or settie a claim for damagces, Borrower fails to respond to Lender within 30 days after the date thz natice is given, Lcndch
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or ‘o the sums sccurcdr k2)
by this Security Instrument, whether or not then duc. -«q

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone C"J
the duc date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce by Lender Not a2 Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the liability of the otiginal Borrower or Borrower's successors in interest,  Lender shall not be required to
cominence procecdings against any successor in interest or refuse to extend time {or puyment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy .

12. Successors and Assigns Bound; Joint and Scvera! Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall hind and benelit the succzssors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17,
Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) {3 co-sigring this Sccurity Instrument only to mortgage, prant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personatly obhigated to pay the sums secured by (his Sccurlty
Instrument; and (c) ngrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Louan Charges. If the loan securcd by this Sccurity Instrument is subject to a law which scts maxiimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan
cxceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted himit; and (b) any sums zircady collected from Borrewer which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Aay notice to Borrower provided (or in this Security Instrument shall be glven by delivering it or by malling
it by first class mail unless applicable law requires use of another methad.  The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mall o Lender's
address stated hercin or any other address Lender designates by notice to Borrower.  Any notice provided for i this Security
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragriph.

15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in ‘which the Property is located. [n the event that any provision or clause of this Sccurity [nstrument or the Note confiicts with
applicable iaw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be given eftect without
the conflicting provision. To ihis end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial interest 1n Borrower 1s sold or trunsferred and Borrower is not a natural persony  without
Lender’'s prior writter’ consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, “iais option shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this
Sccurity Instrument.

If Lender exerciss fais cption, Lender shall give Borrower notice of acceleration.  The notice shall provide n period of not
less than 30 days from the d7(e the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. [f Borrower fails t piy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument withGatuzther notice or demand on Borrower.

18. Borrower’s Right to Relav.ate. If Borrower meets certain conditions, Borrowei shall have the right to have enforcement
of this Security Instrument discontinueZ-at any tinme prior to the carlicr of: (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of the/@toperly pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instrusiiera. Those conditions arc that Borrower: (a) pays Lender all sums which then wouid
be duc under this Sccurity Instrument and the Noto i it no acceleration had occurred; (b) cures any defauit of any other covenants
or agrecments; () pays all expenses incurred in crforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’
fecs; and (d) takes such action as Lender may reasonsbly require to assurc that the lien of this Security {nstrument, Lender’s rights
in the Property and Borrower's obligation to pay the-sriny sccured by this Sccurity Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Security Instrument wta <nc obligations sccured hereby shail remain fully effcctive as it no
accelciation had occurred. However, this right to reinatate shall not apply in the casc of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The ‘Yot or a partial interest in the Note (together with this Sccurity
Insirument) may be suld one or morse times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under thic Jiote and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated (o a sale of the Note. It tierr is a change of the Loan Scrvicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and arpiicable law. The notice will state the name and address
of the necw Loan Scrvicer and the address 1o which payments should be mudz., The notice will also contain any other information
required by applicable law.

20. Hazardcus Substances. Borrower shall not cause or permit e prescice, use, disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow allyone rlsc to do, anything affecting the Property
that is 1 violation of any Environmenital Law. The preceding two sentences shall nutapnly to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to e wppropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, de nardd, lawsuit or other action by any
governmental or regulatory agency or private pariy involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmental or r=gulatory authority, that any
removal or owher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or lwzardous substinces by %_:':,
Environmental L.aw and the {ollowing substances: gasolinc, kerosenc, other flammable or toxic petroleum peedusts, toxic pesticides ¢
and herbivides, volatile solvents, materials containing asbestos or formaldchyde, and radactive materinls. As-usca)in this paragraph (o
20, "Environmeatal Law™ means federal laws and laws of the jurisdiction where the Property is located that reizte 1o health, safcty U;

or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior to uccelerution under Parugraph 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (<) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to
cure the default on or before the date specificd in the notice may result in accelerution of the sums secured by this Sccurity
Instrument, foreclosurc by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to asscrt in the foreclosuce proceeding the non-existence of a default or uny other
defense of Borrower to ucceleration uand foreclosure. If the default is not cured on or before the dute specificd in the notice,
Lender at its option may require immediate puyment in full of all sums sccured by this Sccurity Instrument without further
demand and may forcclose this Security Instruiment by judicial proceeding. l.ender shail be entitled to collect all expenscs
incurred in pursuing the remedies provided in this Paragraph 21, including, but not timited to, reasonable attorneys’ fees und
costs of titic evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security (nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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/ 24. Ridery to this Security Instrument. If onc or mote riders are cxecuted by Horrower and recorded together with this
/- Security Instrument, the covenants anid agreements of cach such rider shall be incorporated into and shall amend and supplement the
| covenants and agrecments of this Sceurity Instrunient as if the rider(s) were a part of this Securlty Instrument.
v The following riders are attached:
: 1-4 Family Rider

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this Sccurity Instrument
anda in any tider(s) executed by Borrower and recorded with it

[Npace Selew (N ) Lior Fer Achnevbdgernem]

STATE OF ILLINOIS, County of COOK

38

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha
MIRZA W BAIG, MARRIED
SHAHEEN R BAIG, MARRIED

N RI44
ToSLh

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appearcd before me

)
<
L
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and official scal, this 23rd day of July, 1993
My Comimission expires: :—%_".7 _ ‘AA

(’})Q/N.&,Q_Qggi__@ .-~&LS_£:;.W

Nowry [

Prepared By:VICKIE R BRESEMAN . MA

P Y - iL T0:
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1-4 FAMILY RIDER 60110396
Assignment of Rents

THIS 14 FAMILY RIDER is made this 23rd day of July, 1993
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed  (the
*Sceuritv [astrument”) of the same dat: glven by the undersigned (the "Borrower™) to secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporatlion organized
and existing under the iaws of the state of NEW JERSEY

(the: *Lender™) of the sume date and covering the property described in the Scourhy Instrument and located at:

5224 N CHRISTIANA AVE, CHICAGO, 1L 6062Y% n -
gy a8
1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leudsr further covenant mnt agree as lollows:

A. ADDITIONAL PROPERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition o the property
described in the Security” asteament, the following items are added to the property description, and shall also constitute the
Property covered by the Scrurity Instrument:  buifding materials, appliances and gowds of every nature whatsoever now or
herzoiter locaied in, on, or ueid, or infended to be used in connection with the Property, including, but not limited to, those
for the purposes of suppiying or/disteibuting heating. cooling, clectricity, gas, water, air and light, fire preveniion and
extinguishing apparatus, security aid access control apparntus, plumbing, bath tbs, water heaters, water closcts, sinks,
ringes, stovey, retrigerators. dishwashers Gisposals, washers, dryers, awnings, storm windowa, storm doors, screens, blinds,
shades, curtains and curtain rods, attachad mivrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replaccments and additions thereto, shall be deemed to be and remain a part of the
Property covered by this Security Instrumweiid. Al of the foregoing together with the Propeny described in the Security
Instrument (or the leaschold estate if the Secunty” Izstrument {s on o leaschold) are referred (o i this 14 Fanuly Rider and

the Sccurity Instrument us the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex, agree to or make a change
in the use of the Property or its zoning classification, unlesy Lender has agreed in weiting to the change.  Borrower shall
comply with all lawsz, erdinances, regulations and requiremcits of any governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by <esieral law, borrower shall not atlow any fien inferior to
the Sccurity Instrumeni to be perfected against the Propeity without Leader's prior written permission

D. RENT LOSS INSURANCE. Borrower shall maintain insuraice agrinst rent loss in addition to the oiher hazards
for which insurance is required by Uniform Covenant S. CYEVNCNE ™y -
93625669

E. "BORROWER'S RICHT TO REINSTATE" DELETED, Unitorm Zovenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower stherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. AU remaining covenants and
agreements set forth in Uniform Covetiant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shall assign 12 Yender sl) leases of the
Property and all security deposits made in connection with lcases of the property. Upon the assigaractt, Lender shall have
the right to modify, cxtead or terminate the existing leastes and 1o execute new leases, in Lender's soicdiseretion. As used
in this Paragraph G, the word “lease” shall mean “sublease” if the Scecurity Instrument is on a leaschoid,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolu‘ely and unconditionally assigns and transfers te Lender all the rents and revenues ("Rents ™) of the Property, regardless
of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall seceive
the Rents until (i) Lender has given Boarrower natice of default pursvant 1o Paragraph 21 of the Sccurity Instrutaent and (i)
Lender has given notice to the tenant(s) that the Rents are to he paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for addittonal security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustec for the bencfit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwisce, all Rents coliected by Lender or Lender’s agents shali be applied first to the costs of taking control
of and managing the Property and collecting Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
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on receiver's bonds, repair and malntenance costs, insurance premiums, taxes, asscssments and other charges on the
Property, and then (o the sutns secured by the Sceurity Instrument; (v) Lender, Lender’s agents or any judicially appointed
receiver shall be liable (o account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the cost of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Scecurity Insirument pursuant to Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from cxercising its rights under this parugraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upon, take control of
or maintain the Property before or aficr glving notice of default to Barrower. However, Lender, or Lender's agents or a
judicially appointed recciver, may do so at any time when a detautt occurs. Any zpplication of Rents shall not cure or waive
any defruit or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Sccurity Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Leader
i1as an inter:t shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permitted by the

Security Instrurrent.

BY SIGr:WS BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

HL.b N R BAIG

)H),{t 2 / /_{Er« .Q}'. l/\'u[((‘((( /(\ ’('{—’!(_/
%/1\ W BAIG Y g r—

91624609
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