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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on JULY 277TH , 1993
The MUIERZHC 18 JAMES L. KING AND ELENA C. KING, IN JOINT TENANCY

("Borrower™). This Security Instrument is given to
THE CHIEF FINANCIAL GROUP

which is organized and existing underane laws of ILLINOIS » and whose address is
1870 ROSELLE ROAL STE#L01, SCHAUMBURG, IL 60195

("Lender”). Borrower awes Londer the principal sum of
NINETY THOUSAND SIX HUNDRED ANU 0/ 100

Dollars (US. § 90,600.00 ). This debti=-gvidenced by Burrower's note dated the same date ws this Security
Instrument (*Noto®), which provides for monthly paymesnis;, with the full debt, if not paid carlier, due aud payable on

AUGUST 18T, 2000 . This Sceurity Instument scoures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, exiensions and medications of the Note; (b) the payment of all other sums, with
intezest, advanced under paragraph 7 lo protect the security of this Seearity Instrument; and (¢) the performnce of Borrower's
covenants awi agreements under this Security instrument and the Now. For this purpose, Borrower does horeby moriguge,
geunt and convey to Lender the following described property located in

COOK County, lliinois;

LOT 20 IN BLOCK 187 IN THE H(GHLANDS AT HOFFMAN ESTATII XIX BEING
A SUBDIVISION IN THE WEST 1/2 OF THE SCUTHEAST 1/4 QF JACWION Y,
TOWNSHIP 41 NORTH, RANGE 1C, EAST OF THE THIRD PRINCIPAL UENIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE L, 1964 AS DOCUMENT
19142514 IN THE OFFICE OF THE RECORDER OF DEKDS, COOK COUNTY,
ILLINOIS

FIN # 07-09-418-020

which has the address of 1440 DENNTSON ROAD HOFPMAN ESTATES

N / |Sireet) {Cay)

Iitinons BAX%A 60195 ("Property Addren™);
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for the porids that Lenider requures. The insurance carrier providing the insurance shall ba chosen by Borrower subject (0
Lender's approval which shall not be unreasonably withheld. 1 Borrowes fails 0 maintain coversge described above,
Lender may, at Leawder's option, obtain coverage W protest Lender's rights in the Property in asccordance with parageaph 7,

Al insurance policies and renc vals shall bo ncceptable 0 Lender and stinll include a stindard moriguge clanse. Lender
shall have the right W hold the policics and rencwals, If Lender requires, Barrower shall prompuly give to Lender all receipis
of paud prenuums and reacwal notces. In the event of loss, Borrower shall give prompt notice (o the isurance cner and
Londer. Lender muy mako proof of loss it not made promptly by Borrower,

Usiless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applicd to restoration or repar of
the Propenty damaged, of the restoration or repair is economically feasible und Lender’s seeurity is not lexsened. 11 the
restrulion OF repair 1 nut esonomially Teasible or Londer's secunty would be lessened, the insurance proceeds shall be
apphied 10 the sums secured by this Security Instrwment, whether or not tien due, with any excess paid 0 Borrower, 11
Borrower abandons the Property, or docs nut answer willun JO days a notive lrom Londer that the insuranse cammier has
offered 0 settle a claum, then Leader may colleet the snsurance proceeds. Lender may use the proceeds o repr of restore
the Property ur 10 pay sums seoured by this Sceurity Instsument, whether or not then due, The 30-day period will begi
when the nolce is given,

Unless Lendér ond Borrower otherwise agreo in wating, any applicstion of procoeds (o principal shall not extend or
postpone the due dare.of the monthly payments referred W in paragraphs 1 and 2 or chaage e amontit of the payments, [f
under paragraph 21 e Property is acquired by Lender, Bocrower's right o any insurance policies and proceeds resulting
from damage W the Prarcity prio to the acyuisison shall pass to Lender o the exient of the sums secured by this Security
Instrument unmediicly priozio the toguisition,

6. Occupancy, Presecvut’zo. Maintenance und Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oczupy, ostablish, and use the Property av Bocrower's principal residence within sixty days
after the execution of this Securitz-instrument and shall continue W occupy the Property as Borrower's principal residence
for ut least one year adter the date of ovcupancy, unless Lender otherwise agrees n writing, which consent shall not he
unrcasonably withheld, or unless extenuatiag carcamstances exist which are beyond Borrower's control. Burrower shall not
destroy, damage or imparr the Propenty, alloe uis Property W deteriorate, or commit wusie on the Property, Borrower shall
be in defauk il uny forfoiere wcdon of procesding. whether civil or criminad, is begun that in Lender's good fiith jadgment
could result in forfeilure of the Property or otheowiss materidly impadr the lien creatod by this Sevurity Tnstutment or
Lender security interest. Borrower inay curo such i dedrait and romstate, as provided in paragraph 18, by causing the action
or procecding o be dismissed with s ruling that, vy Lender's good fmith determination, proclides torfeiture of the
Borrower's interest in the Property or other material inpairmett of the licn created by this Secueity Insteument or Letder’s
security interest, Borrower shall also be in default if Borroveer, ctueing the loan application process, gave nalerinlly talso or
inaccurato information or statementy W Lender e failed (o jeoside Lender with any material infurmation) in connection
with the loan evidenced by the Note, including, but not limited (0_rpresentations concerning Borrower's occupaney ol the
Property as @ principal residence. §f this Sceurity Instrument is on a kavcbakl, Borrower shall comply with all tho provisions
of the lease, If Borower acquires fee ude o the Property, the leasehold mnd the feo titke shall not merge unless Lender
agress 10 the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails (0 perform the covenunls und agrecments
contained in this Sccurity Instrumient, or there is a legul procoeding that may spnificantly aflect Lender's rights in the
Property (such as a proceeding in bankrupicy, prodale, for condemnation or forfeitire o o onforve laws or regulutions),
then Lender may do and puy for whatover ix necessary  protect the value of the Paonerty and Londer's rights in the
Property. Lender's sctions tay include paying any sums secured by a lien which has priority-aver this Sceurity Instrument,
appearing in court, paying reasonable altomeys' fees and entering on the Property o make repairs. Although Letder may
take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt ol Bopuwer securcsd by this
Sceunity [nstrument, Unless Borrower and Lender agreo to other termy of payment, dwse aimounts shath-bear interost lrom
the daic of disbursement at the Note rawe and shall be payable, with inierest, upon notice from wanisr w0 Barrower
requesung paynent.

8. Morteage Insurance, I Lender required monigage wsurance as a conditon of making the loan secured by thix
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurancs in effect. Il for any
reas, the morgage insuranco coverage required hy Lender lupses or ceases W bo in effect, Borrower shall puybe
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at o Gl
subswniially equivalent w the cost W Borrower of the mongage insurance previously in eiloct, from an aliemute mortglid
insurce appruved by Lender, U substantially cquivalent mortgage insurimice coveruge is not available, Borrower shall pap
Lender cach month a sum cqual 1o one-twellth of the yeurly mortgage insurance premium beiny paid by Borrower wheny€
insurance coverage lopsed or ceased 1 be in effect, Lendor will accept, use and retain these payments as a loss rescrvan
lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, it mongggie
insurence coverago (in the amount and for the period that Lender requires) provided by an insurer appeoved by Lengdgf
ayain becomes available and is obtained. Borrower shall pay the premiums required o maintain mortguge insurance In
eftect, or 10 provide a loss reserve, until the requirement for mortguge insurance chds 1n accordance with any written
agreement between Borrower and Lendes ur applicable law,

9. Inspection.  lender or its agent may make reasotable entrics upon and inspections of the Propeity. Lender shall
give Borrower potice at the ime of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemunation.  The procesds of any award or claum for damages, et or consoquential, it connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conunned in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thut Borrower: (1)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
oceurredd; (b cures any default of any other covenants or agreements; (¢) pays all expenses mncurred in enforeing this
Sccurity Instrument, including, but not limited (o, reasonable attomeys’ fees: and (d) takes such action as Lender may
reasonably requare 1 sesure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation 1o pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations socured heseby shall reman tully effective s if no acceleration hid oceurred,
However, this right to reivstite shall notapply in the case of acecleration under paragraph 17,
: 19. Sale of Note; Change of Lokn Servicer.  ‘The Noto or a partial interest w the Noto (togother with tus Secunty
) Tsrument) may be sold one or more times without prios notice to Borrawer. A sale may result i a change in the entity
(known as the "Loan Serv.cer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to g sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given wrtien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will stue the name and adilress of the new Loan Servicer and the addrexs to which payments should be muxle. The notice
will also contais vy other information required by applicable law,

20. Huzardous Substunces.  Borower shull not cause or permit the presence, use, disposal, storuge, or release of uny
Hazardous Substanccs ¢ or in the Property. Borrower shall not do, nor allow anyone clse to du, anything attecting the
Property that is in violaton'of any Environmental Law. The preceding two sentences shall not apply o the presence, ise, or
storuge on the Property of amiall quantities of Hazardows Substances that are gencrally recognized o be apprupriale 1o
normal residential uses and o Zaidenunce of the Property,

Burrower shall promntly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
guvernmental or regulatoey ageicy or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual ‘kpowiedge. [ Borrower leams, or is notified by any governmental or regulatory
authority, thin any removad or oier remadiation of any Hazardous Subsunce alfecung the Property is necessey, Bormower
shall promptly wke all necessary remedial actions in accordance with Environmental Law.,

As used in thas paragraph 20. "Hazardous 3riostances” are those substances defined us toxic or huzardous substances by
Enviconmental Law and the following substances” gaoline, kerosene. cther Slammable or toxic peuoleam prducts, toxic
pesticides and heebicides, volatile solvents, materinds ~ontitning ushestos or formaldebyde, and radioacuve materials. As
used in this parugraph 20, “Environmental Law" meais fed=ral laws and laws of the jurisdiction where the Praperty s
hacad! that rolute Lo health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turaior covenan and agree as follows:

21, Acceleration; Remedies, Lender shall give notkee i Borrower prior to accelerntion following Borrower's
breach of uny covenunt or agreement in this Security Instrumeit (but not prior to aeceleration under purugruph 17
unless upplicable faw provides otherwise). The notice shall specify: () the defuult; (b) the uction required to cure the
defuull; (¢) u date, not less thun M days from the date the notice i ghean to Borrower, by which the default must be
cured; und (d) that feilure to cure the default un or before the date speciPaia-in the notice may result in ucceleration
of the sums Secured by this Securily Instrument, foreclosure by judicinl procreding und sule of the Property, The
notice shall further inform Borrower of the right to reinstate after acee!érailon and the vight to assert (n the
foreclosure proceeding the non-existence of a default or uny other defenss «7 Horrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Laader ut ity option may require
immediate payment in full of all sums secured by this Security Instrument witaoui further demund and may
foreciose this Security Insirument by judicial proceeding. Lender shall be entitled (o cellect ol expenses incurred in
pursuing the remedies provided in this puragruph 24, Including, but not imited to, reasvanblr attorneys' fees and
costs of title evidence,

22. Releuse.  Upon payment of all sums sccured by this Security Instrument, Lender shatlvelease this Security
Instrument without charge to Borrower, Borrower shall pay any recordagion costy.

13, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property,
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANUE)
THIS BALLOON RIDER is made this 27TH day of JUuLyY, 19913
ard is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Decd o Sccure Detn
(thc "Sceunty Instrument™) of the same date given by the undersigned (the "Rorrower™) 10 sccure the Borrower's Note
0 THE CHILIEF FINANCIAL GRQUP

(the "Lender™) of the xame date and covering the property described in the Sccurity Instrument and focatedd o

1440 DENNISCN ROAD o~
HOFFMAN ESTATES, TL GOQB& 60195C-{/‘2y—

1Propenty Address)

The intersst rate stated on the Note is catled the "Note Rute.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Sceurity Instrument and this Rider. The Leader or anyone who takes the Note, the Secunty
Instrumcnt and this Rider by trunster and who is entitled to receive ppyments under the Note is called the "Naote Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Sccurity Instrument, Borrower ad
Lender further covenant and ugree ag tollows (despite anything to the contrary contmined in the Sccurity Instrument o7 the Note):

L. CONBUITVIONAL RIGHT TO REFINANCE

At the meiunty date of the Note and Security Instrument (the "Maturity Date'), 1 will be able to obtnin a new loan
("New Loan™) Vit s new Maturity Datc of  AUGUST 18T . 2023 and with an interest rate equal to the
“New Note Rate™ ¢etermined n accordance with Section 3 below if all the conditions provided in Sections 2 and § below
arc mat (the "Condiiior i Refinancing Opton”), I those conditions are not met, | understand that the Note Holder is under
ne obligation to refinance 2o muxdily the Note, or to extend the Maturity Date, aid that [ will have to repay the Note from
my own resources or fing alender willing o lend me the money to repay the Note,

2. CONDITIONS TO O™WON

If I want to exercise the Condatipnal Rafinancing Option at matunity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I'siurostill be the owner and occupant of the property subject to the Sceurity lnstrument
(the "Property™): (2) 1 must be current incay monthly payments and cannot have heen more than 30 days latc on any of
the 12 scheduled monthly payments iminediately preceding the Maturity Date: (3) no licn against the Property (except for
taxes and spectal assessments not yet ducapipayable) other than that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than § percentaga roints above the Note Rate: and (8) 1 must make o written request to the Note
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be s fived rate of anterestequil to the Federal Natonal Morigage Association's required net
yicki for 30-year fixed rate mortgages subject 1o a 6y mandatory delivery commitment, plus ane-hall of one percentage
point (0.5%), rounded o the nearest one-cighth of one percentage point (0.128%) (the "New Note Rate”). The required
net yichd shall be the apphicable net yicld in cffect on the diic and time of day that the Note Holder receives notice of my
clection to exercise the Conditlonsl Refinancing Option. I tis eeguired net yield is not available, the Note Holder will
determine the New Nate Rate by using comparable infoanauan;

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cadeulated in Section 3 above is not graaer than § percentage points above the Note
Ratc and all other conditions required in Section 2 above are satisfied, the Note Molder will determine the mmount of the
monthly payment that will be sufficient to repay in full (1) the unpaid principei, s2tus (b) sccraed but unpaid interest, plas
(v) all other sums [ will owe under the Note and Security Instument on the Matieity Date (assuming my monthly paymenis
then are current, as required under Scction 2 above), aver the term of the New Nede o2 the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and niedest payment every month until the
New Note is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wall notity mc at least 60 calendar days in advance of the Maturity Dais anvg pdivise mie ol the principal, %
accrucd but unpaid interest, and all other sums | am expected to owe on the Maturity Date. e Moz Holder also will advise P
me that | may excreise the Conditional Refinuncing Option if the conditions in Scction 2 above a2 et The Note Holder t\5
will provide my payment record information, together with the mune, title and iddress of the persoi Zepiesenting, the Note e
Holder that | must notify in order to excereise the Conditional Retinancing Option. I Umeet the cotddinicns ot Section 2 "
abuve, | may exercise the Conditional Refinancing Option by notifying the Note Holder no tater than 45 cafendar days prior a
to the Maturity Date. The Note Holder will caleulate the ixed New Note Rate based upon the Federal National Mortgage cr

Association’s applicable publistied cequtred net yield in effect on the date and time of day notification is received by the

s Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with accept-
able proul of my required awncership, occupancy and property lien sutus, Betore the Maturity Date the Note Holder will
advise me of the new interest rate (the New Nowe Rate), new monthly %mymcm amount and a dade, tme and place st which
[ must appear to sign any documents required o complete the required retiancing. T understand the Note Holder will
charge me a $250 processing {ee and the costs associated with updating the title insurance policy, if any.

[{YJ&IS;NIN('; RELOW. Borrower secepts and agrees (o the terms and covennnts contained in this Balloon Rider.

‘ ) . . ,)-. P L N
YA SR AP B ,k.)._,e&:z.i e e — e (Scal) ,.K’; et L. L& [URU £ (V11§
JAMES . KING NG -Borrower ELKENA C. KINUG p -Horrowor
e e e e e e raem (Scal) e — —— R ¢ 1J11)’

<Rarrowae Borrower

{Sign Original tinily]

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniforin Instrument Farm 3100 12/08 (page ! of | paye)
Form 854900 1900%) Greet Ladoe Susrness Forme. ina Tl USA 1 300-283-0700 1 | Mt 1-800-3A8 2043 [ ! FAX (016)- 71811131
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