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’ This instrument was prepa

MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY

221 North LaSalle Street
93628787

Chicago, Hlinois 80601

4 th Augu ,,st

THIS MORTGAGE (“Security lnstrument™) is_made this cday o Y v.._93
hetween the Mongagor, Faed L. Spro€ls (Divorce
(""Bornwver'”) and the Morigugee Smith Rothchild Financial Company. an lilinots gorpurnlmn whose address is 221 North

LaSalle Street, Chicago, Hlinois 60601 (“'Lender™).

WHEREAS BORROWER is indebied 10 Lcndcr in the principul sum of $__ 7315.00 _ in United Statex Cur-

rency, puysbic with interest at the mte of ___20.98% which indebtedness is evidencod by Borrower's note dated

August 4,1993 .19 und extensions and renewals thercof (“Note'') pnmdmg tor monthly instaliments,
with the balunce of indebtedness if not sooncr paid, due and payable on ___Augusl 9 L 19

WHEREAS 3C RROWER muay prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant *5-pamagraph 6 of the Morigage wwd all sums secured hereby after maturity, shali bear interest at the Note
Rate provided in the Mot until fully paid. This Sccurity Instrument secures to Lender: (a) the repuyment of the debt evidenced
by the Note, with interéel, and all renewals, exieasions and moditications; (b) the puyment of all other sums, with interest
advanced under paragriph % o protect the sccurity of this Security Instrument: and (¢) the performance of Bornaver's covenant
anxl agreements under this Security Instrument and the Note. For this “‘EB“?E' Borrower does hereby mortgage, grant and
convey to Lender the following described property located in_ d County, Hinois:

Lot 20 in block 1 (1 High Ri'ge Addition to Aubuan, beding a Subdi{vision of the
Northwest 1/4 of the Norntheast 1/4 of Section 32, Towmaship 38 Noath, Range 14,
East of the Third Principal Mcaicéian, in Cook Count:_/, 188inois.
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7939 S.Caxpenten

with the comumon address of L. . Hlinois;

TOGETHER WITH all the improvements ew or hereafier ereciers or the propenty, and all casements, rights, appurtenances,
rents, royaltics, minerul, oil and gas righes and profits, water rights aidatck and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Secucity Instrument. All of the foregoing is referred
to in this Security Instruemnt as the “Propery.”

BORROUWER COVENANTS that Borrowee is lawfully scised of the estate herchy wonveyed and has the right 1o mongage,
grunt and convey the Property and that the Property is unencumbered, cxcept for encinp’zances of recond. Borrower warrants
and will defend generully the titlc to the Property against all claims and demands, sabicct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with limited
varintions by jurisdiction 1o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pov when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unicss applicable law provides otherwise, all puyments received by Lender under parugruph
1 shall be appticd: first, o late charges duc under the Nuote; sccond, W prepayment charges due under the Noke: third, o
interest Jue; and last, to principal Juc.

3. Charges; Liens. Borrower shall pay all prior cncumberances in a timely manner and in full when duc. and shall
puy all taxes, assessments, charges, fines and impositions attributable to the Property which may uttain priority over this Sccurity
Instrument, und lcaschold puymenis or ground rents, if any. Borrower shall pay them on lime directly to the person owed
paymenti. Borrower shall promptly fumish to Lender alt notices of amounts to be puid under this paragraph. If Borrower mukes
these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borruwer shall promptly dischurge any licn which has priority over this Security Instrument unless Borrower: (4) ugrees
in writing (o the payment of the obligations sccurcd by the lico in 8 manner aceeptabie to Lender; (D) contest in good taith
the licn by, or defends against enfoccement of the licn in, legal pracecdings which in the Lender's opinion operale to provent
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien an agreoment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Pruperty
is subject to a lien which may atwin priority over this Sccurity Instrument, Lender may give Rorrower u notice identifying
the hien. Borrower shall satisfy the licn or take nac or more of the actions set forth abave within ten (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) cmn.ucd hy Borrower and recorded with it
-_,/_.\k_ﬂ Z:_~W —_ — (Borrower) (Borrower)
Sugnalure Signature

Fred L.Sprolls
Name Name

7939 S.Canpenten

Address Address

v (Borrower) {Borrower)
Signature Signature
Name Name
Address s Address

STATE OF ILLINOIS
COUNTY OF COOK 58
a Notry Public n and for

N~ .
Wy L Lorraine Beacta .
,{_’;suid county and suate, do hercby certify that
o,
& Fred L.Sprolls (Divorced)
)
e . personally known 1o me 0 be the sune Person(s) whose name(s)
(=, 1S
stuomribed 10 the foregoing
instrument, appeared before me this day in person, and acknowledged that ¢ P
signed and delivered the said instiument as his fme ars voluary act, for
/ T dayof 4‘»\?{&4&/ ) . 19_?____“3..

the uses and purposes therein set forih.
Given under my hand and official scal, this
- —
_Korigiro Boregq
Notary Public

My Capy
“OFFICIAL SEAL”
LORRAINE BERETA

Notary Public, State of flinoly
My Commiosion Expires 9-14-98
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4. Hazard Insurunce.  Borrower shall keep the imprnmemicnts now existing or hercafier erected on the Property insured
ugainst tose by fice, hararas included within the term “extended covermge” ad uny other hazards for which Lender requires
insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires. The insumnce carrier
providing the insurunce shull be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurunce policies and rencwals shall be ncceptable 10 Lender and shall include a standard mortguge clause if required
by Lender. Lender shall huve the right 1o hold the poticies and renewals. It Lender requires, Borrower shall promptly give
te tender all receipis of paid premiums und reaewal notices. In the event of loss, Borrowes shall give prompt notive o the
insurance carrier and Lender. Lender may make proof of lass if not nwde promptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insumnce procecds shall be applicd to restoration or repair
of the Property damaged, it the restoration or repair is cconomically feasible und Lender's necurity is not lessened. If the
restorution or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums xecured by this Sccurity Instrument, whether or not then duce, with say excess paid to Borrower. In the
rvent Lender applics the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
pawd 1 Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surunce carrier has offered to scttie & clam, then Lender muy collect the insurance proceeds. Lender may use the procecds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day
rerniod will begin wien the notice is given.

Unless Lender 2iad Borrower aotherwise ugree in writing any application of proceeds o principal shall not extend or postpone
the due date of the montr.ly payments referred to paragruph | or change the amount of the paymenia. If uixler paragraph 18
the Property is acquired oy iender, Borrower's right 0 any insurance policiox and proceeds resuiting trom damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums accured by this Security Instrument iminedistely
prior to the acquisition.

3. Preservation and Manag aent of Property: Lemscholds. Horrowers shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorute or commit waste. 1f this Sccurity Instrument is on a leuschold, Borrower
shall comply with the provision of the 'care, and if Borrower sequires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees (o the meiger in writing.

6. Protection of Lender Rights in the Frvpgerty; Mortgage Insurance. If borrower fails to perform the covenants
and agreements contained in this Security Instnusicr, or there is a legal procceding that may significantly affect Lender's
rights in the Property (such as a proceeding in banktvzery, probate, for condemnation or (o enforee luws or regulations) then
Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums scecuced by uien which has priority over this Security Instrument, appearing
in coutt, paying rcasonable attorneys’ fees and entering on (he Property to make repains. Although Lender inay take action
under this paragraph 6 Lender, does not have to Jdo so.

Any amounts disbursed by Lender under this paragruph 6 shall be:oine additional debt of Borrower secured by this Security
lustrument. Unless Borrower and Lender agree to other terms of payricr.. these amounts shall bear interest from the date
of disbursement ut the Note Rate pravided in the Note and shall be paynble. v it%: interest, upon notice from Lender to Borrower
requesting pay ment.

If Lender required mortgage insurance as a condition of making the loan securid -y this Security Inatrument, Borrower
shull pay the premiums required to mainin the insurunce in etfect until such time as th: icgpsirement for the insumnce tenminates
in accordance with Borrower's and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entrics upon and inspection of the Property. [ender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insroction.

8 Condemnation. The proceeds of any award or claim for damages, direct or conscquentiai, i7o 2nnection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation: n ¢ hercby assigned
and shall be paid to Lender.

In the event of a totl waking of the Property, the proceeds shall be applicd to the sums secured by this Secucity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial tuking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately before the taking divided
by (b) the tair market value of the Property immediately before the tking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an uward or setile u claim for dnmages, Boremver fails to respond to Lemder within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the duc date of the monthly puyments referred o in paragraph | or change the amount of such payments.

9 Borrower Not Released; Forbearance By Lender Not &8 Walver,  Extension of the time for pay:nent or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the onginal Borrower or Borrower's successors in interest or refuse to extend time
for payment ar otherwise madify amortization of the sums secured by this Security lnstrument by reason of any demand made
by she original Bortower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the exervise of any right or remedy.
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K. Swccowors and Assigns Bound: Joint and Several iiabilty: Co-signers. The covenants and agroements of this
Sccurity Instrurnent shall bind und benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parugraph 16 Bormower 's covenants and agreements shall he joint und several. Any Bormower who co-signy this Secunty Instruinent
but does not execute the Note: (a) 18 co-signing this Secunty Instrument only @0 mortgage, grant and convey thar Borrower's
interest in the Property under the terms of this Security Instrument; (b) 15 not personally obhigated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear vs make
any sccommaodations with regard (0 the terins of this Security Instrument or the Noir without that Borr wer's consent.

1I. Loan Charges. [f the loan secured by this Secunty Instrument is subject 0 4 law which sets maximum koan charges.
and tha: luw is finally interpreted so thai the interest or other loan charges collected or o be coliccted in connection with
the loan exceed the perinitied himits, then; (a) any such loan charge shall be reduced by the amount accessary W reduce the
charge to the permitted limet, and (b) any sums already collected from Barrower which eaceeded permitted limits will be
refunded 10 Bornwer. Lender may choosc o make this refund by reducing the principal owed under the note or by making
u direct payment to Borrower. If a4 refund reduces principal, the reduction will be treated us a partial prepayment witheat
any prepayment charge under the Note.

12. legisiation Affecting Lender’s Rights. 1f cnactment or expiragon of applicable laws has the effect of rendering
uny provision of the Note or thia Security Instrumem unenforceable according W its tenins, Lender, at its option, may reguire
immediate payme-a:n full of all sums secured by this Security Instrument and may invwoke any remedics permitied by paragruph
17 heroof.

13. Notices. Any atice to Borrower provided for in this Security Instrument shall be given by delivering .t or by mail-
ing it by first class mat’/un ess applicable luw roquires use of snuther method. The notice shall be directed 1o the Property
Address or any other asdareay Boerrower designates by notice (o Lender. Any notice o Lender shall be given by first class /
mail o Lender's address staisd nizrein or any other uddress Lender designates by notice w Borrower. Any notice provided )
for in this Security Instrument sha’/ b2 doeemed 1w have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Gowerning Law; Severabilit;. " This Security Instrument shall be governed by the laws of the State of Hlinois. In
the cvent that any provisions or clause-of s Security Instrument or the Note conflicts with applicable law, such <onflict
shall not atfect other provisions of this Securay, Insirument or the Note which can be given effect without the contlictiag
provision. Tu this end the provisions of this Secarity Instrument umd the Notc are declared  be severable.

1S. Borrower's Copy. Borrower shall be sivin one conformed copy of the Note and of this Secunity Instrument.

16. Transfer of the Property or a Beneficial Intt rest in Borrower. If ail or any part of the Propernty or any interest
in il is sold or transferred (or if a beneficial interest in Barr el 1s soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its votion, require immediate payment in full of all sums secured by
this Security Inctrument. However, this option shall not be excicivad by Lender 1if excrcisz is prohibited by law as of the dawe
of this Secuiity Instrument.

17. Acccleration; Remedies. In the event of defauit in the puym<n’ of interest ur principal of the Note or in the event
of detault in the performance of any of the othes cavenants, provisions ur conditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demolitionf any improvemenis or partics thereof on
said premisce, or in the cvent that any priceeding shall be begun 1o enforce or(collect any prior lien or if said premises shall .
come into possession or control of any Court, then, at the option of the Lender. ‘ard ~fier expiration of any applicable Rrucy - /—3 -
period, the principal amount of said Note at such time renuining unpaid, together (with unpaid curned interesi thercon, ang = c
any other amounts due hereunder shall at once become immediately due and payable wit’out/natice to the Borrower and Lender T
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred g\
purmuing the remedies provided in this paragraph 17 including. but not limited to. reasonable ctiorneys’ fees and costs of e L)
evidence. '\j )
0 g

18. Lender in Possesslon. Upon acceleration unéer paragraph 17 or sbandonment of the Prog<t, »nd at any ume prior ~3
1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent of by, padicialiy appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and t collect the ‘ceits of the Property .
including those pust due. Any rents coliected by Lender or the receiver shall be appliad first oy payment of the ouar of management
of the property and collection of renis, including, but rot limsed 1, receiver’s fecs, premiums on receiver's beaas.and reasonable
aitorneys’ fees, and thea 1o the sums secured by this Secunty Instrument.

19. Rejease. Upon peyment of all sums secured by this Secunty instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall psy any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has exccuted this Mortgage and not the Note secured hereby said Undersigned is
exceuting this Note only to perfect Lender’s fien in the property.




