PREPARED BY:
D. BRADLEY 8§ .:PRIPL.JIJ\I O F F I C I
ﬁgfwnans GROVE, IL 60515
o
\? 2&$
RECORD AND RETURN TO:
EDGEMARK BANK LOMBARD db®~EDGEMARK MORIGAGE CORPORATION

3051 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515
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MORTGAGE

01848357 _

-

THIS MORTOAQE (“Security Instrument”) is givenon  JULY 29, 1993 . The mortgsgor in
MARK A. HEBERT
AND ANGELA S. HEBERZ, HUSBAND AND WIFE

("Borrower®). This Security Iastrument is given 1o
EDGEMARK BANK LOMBARD dba fuGEMARK MORTGAGE COB&Q%’I‘EM“DIN % 3L.50

{
+ TR001L  TRAN 6244 08/09/93 16303100
B9 ¢ o it

y caa
which is organized nd axisting under the laws of THE STATZ OF ILLINOIS ¥ COUMTY RREWORR o whose

addrons is 3051 OAK GROVE

DOWMEKS GROVE, ILLINOIS 60515 (*sander*). Burrowor uwes Landar the principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND

AND 00/100 Dollars (U.S. § 198,000,00 ),
This debt is evidenced by Borrower's note daled the xsme dale ax this S<cvrity Instrument ("Nole®), whish provides for ..
monthly payments, with the full debt, if aot paid earlier, duc and payable on  ACCUST 1, 2008 '
This Security Instrument aecurea to Londer: (a) the repayrent of tho dobt evidenced hy 2 Nots, with interost, and all ronowalu. ‘
extonsions and modificatioas of the Note; (b) the payment of all other sums, with inervii, advanced under parugraph 7 log
protect the socurily of this Securily Instrument; and (¢) the porformance of Borrowes’s covenszis amd agroomeonts undes th
Security Instrument and the Ncte. For this puspose, Borrower does horshy mortgage, grant and cont sv to Londor Ui followin
doscribed rty located in COOK County, [llinoi
LOT dgm? N FRANK NOWAK’S SUBDIVISION OF BLOCK 26 IN THE SUGJZIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD 2PiINCIPAL
MERIDIAN, (EXCEP‘I‘ THE SOUTHNES'I‘ 1/4 AND THE EAST 1/2 OF THE SOOTHEAST

1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

E

14-19-232-002

which has the address of 3653 NORTH MARSHFIELD AVENUE, CHICAGO {Strent, Chiy},

1D0é 60613 . Y
lihoois (Zio Cosda] ("Progrrty Address®);
DPa 1000
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§._Hasd or Pro / er AP w exilting or horeafler erocted on the
Property insured agsinst loas by fire, hazards included within the ierm “oxtendeq covprage® g any othor hazards, inclding
floods o flooding, for which Lender requires insurance. This insurance shall be muintined in the amounts and for the periods
that Lender requires. The insurance carrior previding the insurance shail bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage doscribod above, Londor may, at Lender's
option, oblain coverage to protuct Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clauso. Lender
shail have the right 10 hold the policies and renowaln, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notico to the insuranco carrior and Lendor.
Lender may make proof of loss if not made promptly by Borrower,

Unlesz Lender and Borrower atherwiso agreo in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if tho restorstion or repair is economically feasible and Lendor’s security i not lessened. If the restoration or
tepair is not economically feasiblo or Lender's secusity would bo lessened, the insurmnce proceods shall be applied to the sums
socured by this Security [nstrument, whether or not then dus, with any excoas paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sitle a claim, then
Lender may collect tho insurance proceods. Lender may use the proceeds to repair or rowtore the Property or to pay suma
secured by this Secun*» Instrument, whether or aot then due. The 30-day period will bogin when the notice i given,

Unless Lender 7id) Borrower otherwine agroe in writing, any application of proceeds to principal shall not extend or
postpono the Jue date of tho monthly psymenis referred to in paragraphs | and 2 or change the amount of tho payments. If
undor paragraph 21 the Property is acyuired by Lender, Borrower's right to any insurance policies and procecds roaulting from
damage to the Property prior to'the scquisition shall pass to Lendor to tho oxtent of the sums secured by this Security Inatrument
immodiately prior (o the acquisition.

6. Occupancy, Preservation, Maizenance and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days afer the execution of
this Security Instrument and shall continue t occupy the Property as Borrower's principal rewidence for al loast ono year sfler
the dato of occupancy, unless Lender otherwiss rgroes in writing, which consent shall not be unrsasonably withheld, or unloss
oxlcnuating circumstances oxist which are byt Bormwer's control. Borrower shall not dustroy, damago or impair the
Property, allow the Property to detoriarato, or comm. «waute on the Property. Borrower vhall be in default if any forfeiture
action or procoeding. vwhether civil or criminal, is begun thuiin Lender's good faith judgmont could rosult in forfeiture of the
Property or okiierwise matorially impaic the lien created hy whin Sacurity [nstrument or Lendor's socurity intarost, Borrower muy
cure such a default and reinstato, as provided in paragraph 18, wv.crasing the action or proceeding to bo dismissod with & ruling
that, in Leador's good fuith dotermination, precluden forfeiture wf tha Borrower's interest in the Property or other matorial
impairmeat of the lien croated by this Security Instrument or Lender's icurity intorest. Borrowor shall also be in dofwult if
Borrower, during the loan application process, gave metorially fulse or ins-curate information or slatoments to Lender (or failed
to provide Lender with any material information) in conneclion with the loan sviuenced by the Note, including, but not limited
to, representations concorning Borrower's occupancy of the Proporty as a principal cesidunce. If this Security Instrument is on
leasshold, Borrower shall comply with all the provisions of the leaso. If Borrcwes scquires fee title to the Property, the
leaschold and the oo titlo ahall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fuils 10 porform the covsnants and sgreemwats contained in
this Security lnstrument, or thero is a Jegal proceeding that may significantly affect Lender’s rights in tho Property (such an s
proceeding in bankruptey, probate, for condemaation or forfeituro or to enforce luwa or rogulations’, then Lender may do and
pay for whatover in necossary to protect the value of the Property and Lender's rights in the Propurt;. Lender's actions may
inclule paying sny sums secured by a lien which has priority over this Security Instrument, appaesing in court, paying
reasoashle attomeys' feos and entoring on the Property to make repairs. Altbough Londer may tako activs rader this paragraph
7, Lender does nat have to do so.

Any amounls disbursed by Lender undor this parmgraph 7 shall become additional dobt of Burrower secured by this
Security [astrument. Uniess Borrower and Lendor agroo to other torms of paymeat, those amounts shall bear intersst {rom the
dats of disburssment at the Noto rate and shall b payable, with interest, upon notico from Lender to Borrower requosting
payment.

8. Mortgage Insurance. If Lender roquirod mortgago insurance as a condition of makiag the loan secured by this Securily
Instrument, Borrowor ahall pay tho premiums roquired to maintain the morigage insurance in offect. If, for any reason, the
MOrtgage insuranve Covomge roquired by londor lapscs ar comsow Lo bo in offect, Borrower shall pay the premiuma reguirsd to
oblain coverngo substantially equivalont to the mortgsge insurance proviously in offect, st a cost substantially aquivalent to the
coat to Borrower of the mortgege insurance proviously in offect, fiom an slternate mortgage insurer approved by Lender, If
substantially equivalent mortgago insuranco coverngo is aot available, Borrower xhall pay to Landor each month & sum equal to
onc-iwelith of the yearly marigsge insuranco premium being paid by Borrower when the insurance covorage lapaed or coasad to

be in offoct, Londor will accapt, vso and retain those paymonts as & loss resecvo in liow of mwrtgage insurance, Low m’
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is sold or tranaferred (or if a beneficial interoat in Borrower is sold of tranaferred and Borrower, in 16t & natural person) without
Lender’s prior written consent, Lender may, &l ils oplion, requirs immediate payment in full of all sums secured by this
Security Instrument. However, thix option shall not be exercised by Leader if oxercise ix prohibited hy loderal law as of tho date
of this Security Inatrument,

1f Londor oxercises this option, Lender shall give Borrower notice of scesloration, The notice shall provide a poriod of not
less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. [f Borrower fails to pay those sums prior to tho expitation of this period, Lender may invoke any remedics
permittad by this Security Inutrument without further notice or domand on Borrower,

18, Borvower’s Right {o Reinstate. Il Borrower mects cortain conditions, Borrower shull have tho right to have
caforcoment of this Security Instrument discontinuod at any time prior to tho earlicr ot (8) § days (or such othor period as
applicable law may specify for rvinstatement) before salo of the Proporty pursuant to any power of male conlained in this
Security lastrument; or (h) entry of a judgment onforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Loader all sums which thea would bo due under this Security Inatrument and the Note as if no accoloration had occurred; (b)
cures aay default of any other covenants or sgrooments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but act Yimiled to, reusonable attomeys’ foes; and (d) takes such action as Lender may reasonably require 10 assuro
that the liea of tais-Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumvait shall continue unchanged. Upon minstatement by Borrower, this Security lnstrument and the
obligations secured heicoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstato shall
not apply in the case of acce’crition under paragraph 17. ,

19, Sale of Note; Chuige =f Loan Servicer. The Note or a partial interest in the Note (togethes with this Security
{nstrument) may be sold ono or 13070 times without prior natice to Borrower. A salo may result in a change in the entity (known
85 the *Loan Servicor”) that collects mesthly payments due under the Note and this Security Instrument. There alwo may be one
or more changes of tho Loan Servicer uzielated to a sale of the Note. If there is a change of the Loan Serviger, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notico will state the name and
address of the new Loan Servicer and tho acdme=-to which payments should be made. The notico will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall nci cause or perniit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrowsr sh=ll not do, nor allow anyons else to do, anything affecting the
Proporty that is in violation of any Environmontal Law. The precading two sentonces shall not apply to the presence, use, of
slorage on the Proporty of small’ quantitios of Hazardous Subcian:ew that aro gonerally recogniznd to be appropriats lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or rogulatory agency or privato party involving the Propeity end uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Huzardous Substance affecting the Prooert; is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, *Hazardous Substances® aro those substances delined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammatie <= toxic petroloum products, Wxic
pesticidee and herbicides, volatile solvents, materialx containing asbestos or formaldehyde, kol mdioactive materiain. As used in
this parrgraph 20, "Environmental Law" means fedoral luws and laws of the junisdiction whire tie Property is located that
teiato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agroo as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borvower prior to neceleration follow!ng Sarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under puiswgraph 17 unless
applicable luw provides otherwise). The notice shall specily: () the defuult; (b) the action required to cure the default;
(c) a date, not Jeas than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property, The notice shall further
informs Borrower of the right to reinstate after ucceloration and the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other deferme of Borrower to accelerution und loreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lissited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release. Upon pryment of all sums secured by this Secunity Instrument, Lender shiall reloaso this Security [nstrument
without charge to Borrower. Burrower shall pay any recordation costs.

13. Waiver of Homestend. Borrower waives all right of homestead axsinption in the Proporty,
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