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RECORD AND RETURN TO: _
COLONIAL NATIONAL BANK, USA )
16875 WEST BERNARDO DRIVE, SUITE 100

SAN DIEGO, CALIFORNIA 9212/
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THIS MORTOGAGE ("Security Tastounment™) 1 given on August 2, 1993 . The montgupor iy
PAUL D. GAYNOR , DIVORCES .AND NOT SINCE REMARRIED
("Bortower ") This Security Insirment i given to COLONYAL NATIONAL BANK, USA
which is organized and exiting under the Taws of Tnf UNITEQ SYATES OF AMERICA . and whose

addrew is - 16875 WEST BERNARDO DRIVE, SUITE 100, S48 DIEGO, CALIFORNIA 92127

Crender™ Borrower owes Lender the principal sum of

One hundred six thousand and NO/100 = = = = = /o = = = = = - e e e e e

""""""""""""""""" Dollars (1S & 106,000.00 :.
This debt is evidenced by Rotrower's note duted the same date as this Secwor sttument CNote™), which provides tor
monthly payments, with the tll debt, i not paid carber. due and payable on nuoust 10, 2008

This Secutity Instrament secures to Lender: G the repayment of the debt evidenced by the Note, with mierest. and all renew d\
evlensions and modifications o the Note; (b the payment of all other sums, with iterest.advaneed under paragraph 7 1o
protect e security of this Sevanty Istent; it () the perforninee of Borrower's covenagis sad agreements under this
Security tnstriment and the Nute. For thas purpose, Borrawer does ieveby mortgage, giant and cossdy @ Lender the following
desctibed praperty located in CO0K Cowty, Hlinos:

uﬂﬁfg P

Thae SouTH 1/2 OF LOT 9 (EXCEPT THE WEST 1/2 OF THAT PART LYING WEST OF THE
EAST 33 FEET THEREOF) IN BLOCK 2 IN ARTHUR T, MCINTQSH AND COMPANY'S SECOND
ADDITION TO RIVERVIEW, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH WEST
1/4 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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24, Riders ta this Sezarity Instrument. I one or more niders are executed by Borrower and recorded togethey with ths
Secunsty strument, the covendnts and azreentents of cach such rider shall be incorporad o wnd shalt amend and supplemon
the covenants and agreements of 2 Secunty Tnstrument s f the vrdertsy were a patt of this Security Instriment.

[Cheek applicable boxiess)

] Adjustuble Rate Ruder ! J Condopnninm Ruder [ EY; amaty, Rider
| Graduated Paymenmt Rudey [ ) Planned Ungt Development Rider L Riweekhy Payment Kider e
[ Battoon Rider i L Rade Improvemeny Rider L Secord Home Rides L
I 1V.A. Rider I saberin |spectty ] <
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STATE OF ILLINOIS, G County s
L ,‘)( (/)’]Q) <¥S. . Notary Pubhic s and for saad county sod state do hesehy cer

th 4
WOPAUL D. GAYNOR Q| /e Ced annd Nk Sinw ravnéymd

subsenibed 1o the foregoing sastrment, appeared betore mie this day 1 person, gid acknow ledged that he y
Tact, for the uses and purposes theres set tofew=

signed wnd delivered the sind instrument as HIS frec and vy
Given under my hand and eiticral seal, this 2pd Adgust v 1993
My Comnission Expires: ’
- | % . “OFFICIAL SEAL"
us Instrument was prepared by . Klrsten L. Harkins
EQUITY TITLE CB OF ILLINOIS' INC. Fagofl 14 . Notary Fublic, State nr‘u “wotg Form 3014 990
2 EAST 22ND STREET, SVITE 105 [0 Lonmascn bayces hoete, oL

LONBARO, ILLINGIS 60148 .. AP A o+ o
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TOGEFHER WITH ali LHJHM\L';:\‘H!I\ nml or luch"cm\(ln"\n |grn;a 1_\I_ A gl easements, apputiendiices, and

fistures nove ar herealter aopart of e propens AR replacemicnts and aldinens stiabl alse beocovered By thies Sevunt
Tstrament AR o the foregoing = referied toom this Secrdy Tostraent as the "Property

BORROWER COVENANTS that Borrower s Laiwtully sesed of the estate horeby comveved and has the gl o imorgage,
prantand comvey the Property and that ihe Property s unencumbered exeept for encunthiances of pecord. Borrower warants
and will delend penerally the tthe wo the Property apamst bl s and demiands, sabjec tooany encumbrances of record

FHIS SFCURTEY INSTRUMEN T combines unitonm covenants tor nationad ase and non-unnorm covenants wath hinuied
vanitdions by quisdiction W constitate a utinlornn secunts nstrunient covenng real propony .

UNIFORM COVENANTS. Borsower and Lemder covenant and agree as tollows

Lo Pazment of Principal and Interest; Prepasment and Late Charges. Borrower shall prompthy pay swhen due the
proncipal of and nterest en the debt evidenced by the Note and any prepasment aod e charges due under the Note

2. bunds for Tuxes and Inaarance, Subject o appicable Lis or to g wntien waner By fender, Borower shadl pay e
Lender onthe day menathly pas oneats are due under die Note, antid thic Note s pand o ledl s CTands 7 dor oo venls taves
anid assestients swlpch vyt prioriy over this Secunty Instrument as a lien onthe Property d yeardy Teasehold paymente
at ground rents o the Property b any, oy searhy hazard o propensy insurance premmanes, oy vewsly lood tsarinee preminams,
1hany . ed veath monpage msurance premiims, g anyand oh g sems pavabic by Bonower o Lender, o acecandaree with
the provisions of patarenh ¥ hien of the pasment of mortgape asurance preoums Fhase items are catled "lacrowe Jrenis
Lender may . at any te. oltecr and hold Funds inan amount not teeseeed the mavnimim amount a lender for a federalls
related mortzapee oo s drequore for Bonower s esarow gocount cnder the tederal Reol Bstae Scttlement Proceduies Act of
1974 as amended rom e G e, 1218 € Section 2600 ¢r s CRESEATE anless anotiier Law that apphies 1o the T ands
sets o lesser swmounnt 1ol Tenderatuan s atamy tine, collect and hold Funds man aocent not to exceed the tesser amonnt
Cender man estimate the st o Seads due on the basis o carrent datac and teasonable estimates of eapendiutes ol fuine
Factow Trems ot otherswsse s aceondance scdh apphicable faw

The Fands st ine held moan ansiedaon whose deposits are msured by federal aeney . instrumentaling . ot enbiny
Gncluding Fender ot Lender s sacncan wstndnsor i any Federal Home Doan Bank Tender shatlapply the Funds o pay the
Factow Ttems Fomder may ol charge Botawesstostoldmg and applying the Funds s anmuatly anads 2ng the esaon aceount, o
verthyvanp the Escrow Licms, undess Fender pavs Bozdeser interest on the Funds and apphicable Jas permts Fender oo nhe such
auiirpe. omwever, Ferder mae roquae Bortower o piZeome tme charge oran mdependent real estaie By ieponiing serv e
used by bender e comevton warh thes Toan, undess apphbeaste Taiw provides otherwise, Tidess an agreciment s nvde o
apphicable b requires mterest o be pand, | ender shudl vot e vequared o pay Borower ans anterest on carmigs on the S und -
Borrewer and Fender may apree snownnng, howeser, that ioterSseaball be pard oo the Funds Eender shall e to Borrower,

without charge. an il accounting of the Fands showing cred@sand debis o the Fuads and the perpose tar sich caon

dett tothe Funds was sde Thie Fusds are pledped s addional secdtay far bl sunss secored by this Secunity feranent.

Yothe Funds hetd Dy Cender exceed the amounts permutied 1o be helld By _applicable Taw ,  ender ~hall account to Borrower
fon the exeess Funds o aceordinee withy the requaremients of applicable Baw 1 2@amount of the Funds Teld sy Lender an uns
Hme s nob sathicien? o pay e Taerow Trems when doe, Fender mes so nothy Bonosser i wntisg, and, inosuch case Borrower
shall pay to ender the amount necessary 1o imabe up the dehiciency Rotrower sivat dukhe up the deficiency mona more than
twelve mombly pasiments, ot Eender's sole discretion,

Upon payient u full ob all sams secared by tlns Secunty styaraent, Lender snddl prompily refund o Bornower sun
Futds hedd by Tender B under paragaph 250 eoder shadl acquire o sell the Property D edder. pros t the acquasiion or sade
ol the Progerts . shadb apply asy Funds held by Dender at the e of acgaestion or sale asa credit agionst tae serns seeared Iy
this Secunty Tnstrument.,

Yo Application of Poyments, Unless appheable L provades otherwase, all pas ments recored bvdsader under paragraphs
Foamd 2 shall beapplied fiest tooany mrepayiment charges due uader the Note: second - tosanoumts pay alide vedet purapraph 0
thisd, o mterest due, fourth, to peacspal due, and st tooany Lte charpes due uinder the Note

4. Charges; Liens, Borsower shall pay ali teves, assessmients, chaiges, fines and anpositions atinbatable o the Propesty
whicly oy it pronty over s Seanany Instreiient, amld feasehold pavinenis or vround rentv, o ame Bortower shali pan
these oblgrations i the asenes provaded mopacapraph 2o b not pad i that maener, Borrower shadt pay thens an e duedils
to the person owed pas e Bavrower shatl promptly fuoish o Fender alb aotsces of ot to e pagd vider das paenaph
I Bortower mabes these pavments ducets . Borrower shall promptis tuenmish to L ender recespis eviaencing the payimenis

Horrower shadt promptiv discharge any hen which has poonty over this Secunty instrament apdess Bortoset (it agrees
wrihing to the pavipent of the oblipation secired by the hen i manner acceptable v Femder, thi comtests i good ath the hen
by, er defends aganst entorcemient of the henan, depal procecdmgs which in the Tender'™s opanon opaate o prescunt the
ettoreement of the hen; or oy secures from the holder of the ben anavteement satstfacton e bender subordinatmy the ben o
thas Sceunny nsriment 1t Lender detetmines tat 2oy pare o the Property s subject toa hen which may atiun prory over
this Securs Instrnent, Tonder may pive Borroswer a potiee wdentity i the tien Bonoswer shall satisty thie fen or ke one og
more of the acttons set Torth above withn 20 disys of the giving of notee

Forr 3014 8/90
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S. Hazard or Property losurznce. Borrower shadl keep the improvements now esisimy, or heteatter erected on e
Propenty mstred agaist ioss by e, hazards induded within the terni "estended coverage” atd iy othey Lacands, mcludiog
floads o toodiag, for which Lender requires insurance: This snsurance shall be aetamed e the amounts amd gor the periods
thiat Leader reguires The msusance carrier prosading the msurance shabi be chosen by Borrower sabject o Lender s approsal
which shull not be unteasamably withhiehl. I Borrower tasds to samtan coserape desenbed sbove, Lender may . at Lender's
aption, bt coverage to protect Lender's rights i the Propetty i accordance with puiragiaph

Al insurance policies and renewdls snall be aveeptable o Lender amg shall aclude o standard: morteage cauee. e
shall have the aght 1o hold the policres and renewals. 11 Lender requiies. Borrower shall prompthy gave to Lender all recepts of
paid presiums and reaeswal notices, I the event of loss, Bonrower shall give prompt natiee o the imsuranee carriey and Lender,
Lender may mahe proal of loss it not made proniptly by Borrawer.

Untess Lemder and Boirower atherwise agree m writiag, wisurance proceeds shall be applicd to restoration o tepanr ot e
Property damaged, 1 the restoration or repar 1y cconomicatly teasihle and Lender™s security is not fessened. 1 e restoration o
repar is not econoncadly Teasshle or Lender's Secunty would be Jessened, the sosurance proceeds shall be applicd to the sums
seeured by this Secunty Instrument. whethee or not then due. with any exeess pand 1o Borrower, H Borrower abanduons the
Prapenty, or does not answer within 30 days a nebice from Lender that the msutance carrier bas otfered to setde o clan, then
Lender may colleel theaansurance proceeds. Lender may use the proceeds 10 repur or resore the Property or 1oy suiis
secured by this Securiny Zostrament, whethier or not then duz. The 30-day period wall begin when the notice s given

Unless Lendet and™Pannwer otherwise agree m woting, any apphestion of proceeds (o princpal ~shell not extend v
postixone the due date of the Sumthly pay ments reterred oo paragraphs Famd 2o change the amount of the pinvments It
wnder paraeraph 21 the Propeny 8 scquired by Lender, Borrower's right (o any ainsurance policies and proceeds resalting from
damiage W the Prapesty prsor to thdw/assition shatl pass o Lender to the extent ol the sumis secured by thas Securiny Instinmnent
unmiediately prior to the acquisttion.

6. Occupuncy, Preservation, Mainezvice and Proiection of the Property: Borrower's Loan Application: Leascholds.
Boriower shall oceupy . establish. and use the Property as Borrower's prinaipal residence within sty day s aftes the exeeution ot
this Security Instrument and shall continue to Gecupy the Froperty as Barrower's principal residence far at feast one year after
the date of oceupaticy . unless Lender otherwise agrersa wnting, which coment shall not be unreasonably withhetd. o untess
erlenuateg circamstinces exast which are beyond edrawer’™s contiol. Borrower shall aot destroy, daage or smpar the
Propenty. allow the Propeny to detersorate, or commit vaste_on the Froperty . Borrower shall be in detault ol any forfeiure
action or proceeding, whether vt or cnmnal, s begun tha’ i Cender's goad taith judgment could resalt m fortertare of the
Peoperty or otherwise materiaily sapasr the ben created by this Scomny Instrument or Lender's secunty interest. Botrower nuiy
cure sivh a default and remstate, as provided i paragraph 18, By cadseg the acion o proceeding 1o be dismissed with arulmg
that, m Lender's good tanh deternunation, precludes torteiure of 1b¢ Borower's interest i the Property o other material
impattment of the hien creatzd by this Secuntty Tistrument or Lender's secarty iterest. Borrower shall adse be o defoult o
Borrower, during the loan apphation process, gave matenally talse o maecuratesatormation or statetaents to Lender or tatlend
to provide Lender with any nutenial mformationy in connection with the foan evadenced by the Note, meluding. but not limuted
to, representations concermng Botrower's oceupancy of the Property as o prinaipal dedadznce. 1 this Secunity Instrament s ona
feaschold. Borrower shabl comply with all the provisions of the lese 8 Borrowes saares tee ttle to the Propenty, the
feanehedd and the fee utle shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property. i Borrower tails to perfornn the coverants and agreements confamed 6
this Securty Tnstrument, or there s a legal proceeding thai iy sigmticantly aftect Lender’s nghan the Property isuch s o
proceeding in bankruptes, probate, tor condemnation or forfetuze or io entore Jaws or reguiationn then Fender miy do and
pay tor whatever is necessary (o protect the value of the Propery and Leader's vights e the Propedy” pomder's iwtions
include paymg any saos secured by o hen which has prionty over this Security Tnstoument. appearimgdl e coust, pay iy
resomable attorneys fees und entening on the Property 1o make repars. Although Lender miy tihe action atide s paragraph
7. Lender does not have to do o

Aoy amwunts disbursed by Londer under thes paragraph 7 shall become wldinonal debt of Borewer secared by this
Securdy Instrument Unless Borrower and Lender agrev o other terms of payment, these amounts shall bear ander:st froay the
date o disbursement at the Note rate and shall be payable, with mterest, upon notiee tron Lendar to Bortower jequeshiog
pavinent.

K. Mortguge Invaranee, L ender required siortgrage onunmce as g comdiion ot imaking the loan secnced by tas decaniy
Instiument, Borrower shall i) the preauuiis teguired Lo antun the morgage msuranve m cliect, Vo dor any acison,
morape msarance covetage requived by Lemder lapses or ceanes 1o be e ettect. Bartower shabl pay the premisms tequaiad 1o
obtan coserage substannally cquesalent to the mortpage msurance preyiousiy i ctiect at i cost substantidly equisadent to
eont to Rortower of the mongage msurance previously o effect. trom an alicrmate worgage nisurer approved by Lender 1t
whaantally equisalent momtpage magranee coverage ts not asalable, Borrower shall pay to Lender e month i suin equal
one tweltth of the yearly mertgage wsarance prenmum being pad by Bortower wher the msurance coverigee Tapsed or veased to
be i eltect Lender wilh aveept, we snd retan these payatents as i doss reserve s hieu of mortgage msuramce. Less reseinve
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