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MORTGAGE

THIS MORTGAGE ("Secunty Instrument”) is given on JULY 307TH » 1993 .
The maortgagor is ELMER)L, WUENSCHE AND IRIS D. WUENSCHE, HIS WIFE,

("Borrower"). This Security Instrument is given o

THE CHIEF FINANCIAL GROJP .

which is organized and existing under the Jwys of ILLINOLS , 8 whose address is
1870 ROSELLE RD, SUITE 107, oCHAUMBERG, IL 60195

. {"Lender™). Borrower owes Lender the principal sum of
NINETY EIVE THOUSAND AND NC/100

Dollars (US. § 94,000.00C ). Thus debris Zvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"). which provides for monthly paynents-with the full debt, it not paid carlier, duc and payable on
SEPTEMBER 15T, 2023 . This Sccurity Instrumem sceures o Lender: (@) the repayment of the dett evidencal
by the Note, with interesi, and all renewals, extensions and modifications of the Note: (h) the payment of all other sums, wih
imterest, advanced under paragraph 7 to protect the security of this Secirty Inseument; and (¢) the performance of Borrowor's
covenants and agreements under this Security Instrument and the Nowes Eor tus purpose, Borrower does hereby morigage,

grant and convey to Lender the tollowing described property locawed
COOR County, Hinois

CCOtAAC S 7 NECORLET . (gl CIC J/S

PA (o TA I XN

LOT SR IN BLOCK 4 IN MOON LAKE TRAILS UNIT TWO, BEING A SUBDIVISION
OF PART OF THE SOUTHFAST /4 OF SECTION 7 AND THE SOUTHWEST 1/4 OF
SECTION B, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE 'THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFELCE COF
THE REGISTRAR QF TITLES OF COOK COUNTY, ON JULY 27, 1978, AS DOCUNENT
NO. 3034859, IN CCOOK COUNTY, ILLINOIG.
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TAX ID# 071-07-400-034
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which has the address of 2070 GREENS COURT , HOFFMAN ESTATES
IStreet) {Cnyl

lhnois 60194 ("Property Addross”),
{£ip Coda
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tor the penods that Lender reqaires. The msurnee carmer providing the snsurance shall be ciosen by Borrower subject (o
Lendee's approval which shall not be unreasonably withheld, 1t Borrower fnls o maintain coverage deseribed above,
Lender may, at Lender's option, ubtain coveage w protwet Lender's nights i the Property in accordanee with paragraph 7,

Al insurunce poticies and eenewals shalt be neceptable w Lender and shall include a standard mortgage clause, Lender
shall have the rght w hold the pohewes and eenewals. I Lender requires, Botrower shalt promptly give o Lender all receips
of pand premums and renewal notices, [n the event of loss, Horrower shall give prompt notice 1o the msurance cateer and
Lender. Lender may muke prool o foss if not made promptlv by Borrower,

Unless Lender and Borrower otherwise agree i wnting, msurance proceeds shall be applied 1o restoraion ar repair ol
the Property damaged, of the restormtion or repaie is economically feasible and Lender's secarity is not lessenced. 1F the
restoration or eepiur is ot economicatly feasible or Lender's secunity would be lessened, the msuranee procecds stiall be
apphed 0 the sums secared by this Secunty Instrument, whether or not then die, with any excess paid (o Borower, 1
Worrower abandons the Property, or does not answer withur 30 days a notice From Lender that the insurance carner bas
oficred to settle w clann, then Lender may colleet the msucance procecds, Lender iy ase the proceeds o repair o restore
the Property or to pay sums sceured by this Security Instrument, whethier or not then due. The W0-day period will begim
when the notice is given,

Unless Lenzer wd Borrower otheewise agree in writing, any application of proceeds (o principal shalt not extend e
postpone the due dore ot the monthly payments reterred o paragraphs 1 and 2 or change the amount ol the payments, I
under parugraph 21 20 Property is acquired by Lender, Borrower's right (o uny insurance policies aml proceeds resulting
from damage W the ity prior wthe aoquisition shall pass o Lender o the extent of thee sums secured by s Securnity
Instriment imediately precio the acguisition

6. Occupancy, Presecvition, Malntenance and Protection of the Property: Borrower's Loan Application;
Leuseholds, Borrower shall aelupy, establish, and use the Property as Borrawer's principal residenice within sixty days
atter the exceution of this Sccurit-instrument and shall continue W oceupy the Property as Borcower's principal residence
for at least one year alter the date o occupancy, unless Lender otherwise agrees i wrating, which consent shall not be
unreasonghly withheld, or unless exterapsng circumstimiees ¢xist which are beyond Borrower's control, Borrower shail not
desteay, dumuage or impais the Property, allow tie Property o detenoraie, o commit wasie on the Property, Barrower shall
be w default i any forfeiture action ur proceeding, whether givil or cruminad, is begun that i Lendee’s good faih judgiment
could result i lorfeitre of the Propenty or Ctheowise matenaily impar the lien created by this Security lnsteument or
Lender secunty interest. Berrower may cure such & dedealt and reanstate, as provided in puragraph 15, by causing the actin
or proceeding W be dismissed with o rubing that i Lender's good faith determination, precludes forfeilure of the
Burrower's inteeest an the Property or other materinh impaizateat of the lien created by this Security Instrument or Lender's
security mterest. Borrower shall also b in default it Borrower, durimg the Toan application process, gave materially fulse or
maccurte inforation or staements o Lender (or failed W provide Lender with sy materiad informiation) a connedtion
with the loan cvidenced by the Note, including, but not limited 16, erpresentations concerming Borrower's occupaney of the
Property as a principal residence. I this Security Instrument is on a 2eascbald, Borrower shall comply with all the provisions
of the kease. It Borrower acquires tee title o the Property, the teasclol and the tee tithe shall not merge unless Lender
agrees W the merger in wrting.

7. Protection of Lender's Rights in the Property. I Borrower fails’ w perform the covenmits wd agreemenls
contuned m tns Sccunty Instrumest, or there is a legal proceeding that may siemificamtly altect Lender's nghts in the
Propetty (such as a proceeding in bankrupicy. probate, for coudemnation or lorfziere or o enforce luws or regulations),
then Lender may do and pay for whatever is necessary W pioteet the value of the Pronenty and Lender's vights iy the
Property. Leader's actions may inchxle paying any sums secured by a lien which has privritvover this Security [nstrument,
appearing in court, paving reasonable attorneys’ fees and catering on the Property o make sepairs, Although Lender nuy
wke uchion under dis paragraph 7, Lender does not have to do su,

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Bepzawer seeured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty'sbat bear interest trom
the date of disburscizent at the Note rate and shall be payable, with inteeest, upon notice from 4znter w Borrower -
rcqucxu'ug paytucnt,

8. Mortguge Insurance.  If Lender cequired mortgage insurance as o condition ol making the loan secured hy this
Security Instrument, Borrower shall pay the premiums reguired o maintin the mortgage insurance it eltect, I, for any
reason, the morgage insurance coverage requered by Lender Tapses or ceases o be in eliect, Borrower shil pay the
premiums required o ot coverage substantally equivalent 1o the mortgage insurance previously i efivet, al a cost
substantially cquivadent 1o the cost o Bomower of the mortgage insurance previously i ettect, from an alicrnate imorigage
insurer approved by Lender. If subsuntally cquivalent morigage insurance coverage is not availuble, Borrower shall pay w
Lender cach month a sum cqual to onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurnnce coverage fapsed or ceasad to be in effect. Lender will nceept, use and retuin tese payments as i loss reserve i
licu ol morgage wsucance. Loss reserve payments may no longer be required, wt the option ol Lender, i mortgage
wnsurance covesage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
again becomes available and s obuuncd, Borrower shall pay the premiums required 10 nuinin mortgage insurance i
cffect, or w0 provide & loss reserve, until the requirement tor morgage insurance ends in accordance with any writlen
agrecment between Borrower and Lender or applicable law,

9. luspection.  Lender or its agent may make reasonahle entries upon and ispections of the Property. Lemder shall
give Borrower rotice at the tme of or prior 1o an inspection specilying reasomable cause for the inspection,

10, Condemnation.  The proceeds of any award oz claim for damages, direct ar consequential, in connegtion with
TEM 1478.) (97021 Form JO14 %90 ipage 10/ 0 pages)
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apphicable law nay specity for reinstatement) before sale of tie Propeaty pursuant o any power of sale caontmned m iy
Security Insirument; or (b entry of a judgment enforeing thss Securty lostrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would te due under this Sceunty Instrument and the Note as of no acceleniion hiud
oceurred: (0 cuees any default of any other covenants or agreements; (¢) pays all expenses incurred menforcing tus
Sccunty Instrument, including, but not limited to, reasonable attorneys’ fees; and @) takes such seuon as Lender may
reasonably reguire w assure thut the hen of this Sccunty tnstrument, Lender's nghts in the Property and Borrower's
obligation 1 pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain fully effective as it no acceleration had oceurred.
However, this right to ecinstate shall not apply i the case of acceleration under paragraph 17

19. Sule of Naote; Change of Loan Servicer,  The Note or u purtial interest in the Note (together with this Secaraty
Insteument) may be sakd one or more times without prior notice o Barrower. A sale may result m o change in the entity
(known as the “Loan Servicer™) that collects monthly paymsents due under the Note aind this Secarity lastriment. There alvo
My be one or mure chianges of the Loan Seevicer unrelated to a sale of e Note, [f there is a change of the Lown Servicer,
Borrower will be given written notice of the change in accordance with parugeaph 14 above and applicable law. The gotice
will state the nameaand nddress of the new Loan Servicer and the wldress to which payments should be made, The notice
will also containaoty ther informution required by applicable law.

20. Hazardous Saistunces.  Borrower shall not couse ar permmit the presence, use, disposal, storage, or release of any
Hawrdous Substanices o or m the Propenty. Horrawer shiall not do, nor allow inyone else o do, anying atiecing the
Property thist 1s in violapon ot any Environmental Law, The preceding two sentenices shill not apply 10 the presence, use, or
swrige o the Property of Swdl quanttics of Hweardous Substances thit are genernlly recogizsd w0 be appropriate
normnil cosidental uses and o rasenance of the Propenty.

Borrower shall prompuy give Lerder writien notice of any investigation, clam, demtd, fawsuit or ather action by any
governmental or regulatory agency or pravale paety involving the Property and sny Huzardous Substance or Environmental
Law of which Bormower has actual chewledge. IF Borrower learms, or s notitied by any governmenial or regubitory
authorety, that any removal or other remediation. of any Hazardows Substanee atfecting the Property is necessary, Borrower
shall progptly ke all necessary remedsal actions i accordance with Environmental Law.

As wsed an s paragraph 20, "Hazagdous Sehsiances” are those substinees debmed as loxic or liviedous substinees by
Environmeatal Law and the tollowing subsmnees:” savling, kerasenie, uther tmmable or toae peirolenm produets, oxic
pesticibes and terbicdes, volatde solvenss, materad: contwming wsbestos or tomsaldehiyde, wid radioactive ivatenads. As
used i tus passgraph 20, “Environmenial Law” mears fodead laws and aws o the junsdicion where the Property s
locuted that relate to health, safety or cavironmental protechion,

NON-UNIFORM COVENANTS. Botrower and Lender Tardicr covenant and agree as follows:

21, Acceleration: Remedies, Leuder shall give notice to 2arrawer prior to aceelerntion following Borrower's
breach of uny covenunt or ugreement In this Security Instrumeni ot not prioe to accelecation under paragraph 17
unless upplicuble law pravides atherwise). The notice shall specify: Jn® the defaults (b) the netion required to cure the
defuuit; (¢) a date, not fess than 30 days from the date the notice is gic e to Borrower, by which the defuult must be
cured; und (d) thut failure to cure the defnull on or befure the date spectfaain the notice muy result in acceleration
of the sums secured by this Securlty Instrument, foreclosure by judichtd oroceading und sule of the Property, The
notice shali further Inform Borrower of the right to reinstate affer wecelerinon and the right 1o assert in the
foreclosure proceeding the non-existence of u defunlt or any other defemse 2@ Borrower o acceleention wnd
foreclosure, I the default is not cured on or hefure the date specified in the notice. 4 wider nt iis option muy require
immediate payment in full of all sums secured by this Security tastrument withou' further dentatd und may
fureclose this Security [nstrument by judiclal procecding, Lender shall be entitled (o codicet =2 expenses incareed n
pursulng the remedies provided In this paragruph 21, including, but not limited (o, reasanabl attorneys' fees and
costs of vitle evidence,

22, Releuse,  Upon paymem of all sumx secured by thiy Sceunty tnstrument, Lender shall“reiense this Sveurty
fstrurnient without Carge o Horrower, Borrawer shall pay any recordition costs.

23, Waiver of Homestend. Borcower warves ndl nght of homcstead exemprion m the Property.

TEM 8]0 (800 Form SOI4 BV (pugr ¥ of 5 pages)

Haat Latws Buirors tarms 1oc I
To Drdgr Cot ! BOC 430 838  PAT B04 ~1 14}

g O FALIR




93625912

s s BNOFFICIAL COPY

{rodnd g joy 2I0d) 0ar6 PIOC W0 (20267 010790 W3z
,,,,, et (asuppy)
cG}qZ}Z sanuu v ‘swmz‘“ SAN 156109 T feMAEWAVHLT ‘401 ELINS CaQd ;3;:'-]‘0}1 0iet
stoul 0 oS ind U fA00d0 INVIONY (4 :3'1]) AHl
‘ I8 h PRETN
TIYH Y 104¥0 | ANVA "L
VIS W40, e "} Ay posudaad yem JuownAsYl Sty |,
wang oy T
N "Y} ,‘ e
sandxo wowssnuwio ) Ay
{
o ), \ o fep L 1,4 SHP RS )0 pue pumy S aopun wdAl)
! l , Ik - .
1]
108 Azt sasadind pu Lo Jog 1 AMUNjOA pur ) RARA “' ) AT HIDWIAASUL PIES NN DI PuY
paudis P opr O e patlpar wYR pUe uossad i Aep st o a10jag pamxdde uownnsm dmodaog ar o1 paquoasges
N (MUY IMIUM (5 IUIS2C Qs Y1 4 13 O 0) NmauY A|[Buussad
i . o L Gy e LT e i Agaa Agany op
[T T B BRI L |
S PUT SN0 DIES 30 U i g (mnN LR Y oy .lw\" by A ‘\"" \ N
58 Ajuno,)y L SIONITH O dLV LS
‘ /
MmNy Limouog
‘lms) BB SR SR EEBIEA e W MARE S NS IR TR —dl N emte P Ra S P MG AN SIS (m“s‘ ra v - P B it Kt
Wiy A4, JUNANM l SIHD aemoney AHIUNYNAM "l d}lJ
(juay) “"7 Mhre s "”"“)I ‘T ( un.st?,J W‘?""»// -
| . ‘ ¢ [/
SEMIAY WAL

NUNA PIPINIL PUP I3MOL0Y LG PINIIND (8 )IIP1 AR G PUR TEGIRGSI] ATLRDDY
s o g gRnoap o soded ue PIRIZILODY SIPUIADY PUR S a1 1 saaaln pup doa a0 THH DNINDIS A

JAgiads] (8)100)

1Py WOH Puedy 1Py Wwaursmdul] ey

PP AR Agoomiy MY UsmdoEAX | uty ) patutyyg

{

1Y uooyg i

RPN ARG o) ;
{

Iy Ay g IPY WMURLCPUD )

— e ——
[ T S |
L.__..- —— wa

|
L.
[
l |
E RNRE T -

J(so)xog dpquondide Yy )] maimnsg
Amndag s jo Qg £ A (NI XD J1 ST WIS QIUNDDY S JO susmande pun siuruaavs o twatuadidg
pur puawe ((eys U oun PRIILIONE ) JIMUR 2301 OIS YO Jo STUIWIAINE PR SHIUDAOD ) ANRANT] NG Nt
e RO POPIOI3 PUR JOMOLINE £Q POIIOYD MR NIDPK AHKL S0 JG0 J] TRIAIISUL ANINIIY M) OF UMY T




