PEHS INSTRUNENT PRYPAREEY BY

v Vel RO
H¢ G¥or AMIERICA
AN RVICT ROENTER

PO BON 00l

CHEY OF INDUSTRY. CALTFORNIA 9 716001 $
LOAN NO. 1588%83-3

ALL NOTICES TO LENDIR SHALL  BY

MAILED OR DELIVERED TO THE ABOVE

ADDRESS

665

o

et e e e [$IPAGY ADOVE This Lino 10f Reco ing Data) —o— et e U ———

) ;.;amt’,za‘.)(‘,"l

{
i
1

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’™) s given on JULY 28

1993 Ihe mortgapor s
JOMN R. TRAMKKINA, JR. AND MARGARET A. TRANKINA, HUSBAND AND WIFE

¢ Borrower™). This Security Instrument is given to HOME SAVINGS o AMERICA FSB whichis organized and existing
utder the taws Al the United States of Amernca, and whose address is 4900 Rivergrade Road, Tewindale, Calitornia

O1706- 13804 Oy Bomower owes Lender the principal sum ol

ONE HUNDRED FuR THOUSAND FOUR HUNDRED AND NO/100

Dolars (US. 8 104,400.00 ). This debtas evidencaed by Bortower's note
dated the same date v Secunty Instrument CNote ) whivh prosides for monthly payments, with the tull debt it not
paid carhior due and pasablbson AUGUST 1, 2023 L This Securnity Enstrument

secures 0 Lender: Go the sépes ment of the debt evidenced by the Note. sith interest, and all renewals, extensions and
moditications of the Note: (b) tepavment of all other sums, with interest. advianeed under paragraph 7 to protect the
security of this Scaurity Instrument il (V) the pedfonnance of Borrower's cosenants and agreements utder thas Security

fnstrument and the Note For this puspase. Borrower does hereby mortgage, grant and convey o Lender the following
County. Hlinois:

descrited property located in COGK
LOT i8 AND THE EAST 1/2 OF THE YACATED ALLEY LYING WEST AND ADJOINING SAID LOT, IN
BLOCK 10 IN OLIVER BALINGER AND CONMPANY'S BUNGALOW PARK BEING A SUBDIVISION OF PART OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE’ %2, EAST OF THE THIRD PRINCIFAL MERIDIAN, AS PER
P AT RECORDED OCTOBER 18, 1921 AS DOCUMENT NO. 7299660, IN COOK COUNTY, ILLINOIS.

RtCoRDIR §

N,
. DEPT-G1 RECORDINGS J62Kg,,..,$29.50
COMMONLY KNOWN AS 4524 OAK AVENUE, BROOKFIELT. .. £09%R011 TRAN 6245 08/09/93 16:’18:00
< #3110 0w
PTN: 18-03-415-019 . COOK COUNTY RECORDER

ofy abn

. -

which has the address of 4%74 OAK AVENUE BRUDKE_}(SL.D

(Street)

Minois $OBLY ' Property Address™);
R g

TOGE THER WITH all the timprovements now or herealter erected on the property, and all casements, appuatenances,
and fixtures now or herealter a part of the property . All replacements and additions shall also be covered by this Security
fnstrument. All of the foregoing is referred o in this Security [Instruinent as the " Property. ™

BORRUWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed amd has the right to mortgage,
grant and coovey the Property and that the Pruperty is unencumbered, except for ehcumbrances of recond. Borrower warcants
and will defend generally the title to the Property agamnst all wlaims and demands, subject o any encumbranves ot record

FHIS SECURIEY INSTRUMEN T combines uniforst coventants for national use and non-unitorm covenants with lirnited
vartaiions by jurridiction to constitute a uniform security anstawent covering real property
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6. Occupancy, Preservation, Mainteaunce and Protection of the Pruperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Horrower's principal residence within sixty days
after the cxccution of this Security Instrumnent and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the Jate of occupancy, unless Leader otherwine agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating circutnstances Txist which are beyond Rorrower's control. Borrower shall not
destroy, damage of impair the Property, allow the Property ta deteriorate, or commit waste on the Property. Borrower shail
be in default if any farferttire action of proceeding, whether cival or criminnl, is begun that in Lender's good taith judgment
could result in forfeiture of the Property ot otherwise materially impusr the lien created by this Secunty hwtrument or fender’s
security interest. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action o
proceeding to be dismissed with a ruling that, in Lender’s good faith deterninaion, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Security tmstrument or Lender’s sectrity
interest. Borrower shall also be in defuult if Borrawer, during the loan application provess, gave materiatly false o inaccurate
inforaation or statements to Leader (or faded 1o provide Lender with any materia) information) in conncction with the loan
evidenced by the Note, including. but not hmited 1o, representations concernmng Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument s on g leaschold, Borrower shalt comply with all the provisions of the lease
If Borrower acquires fee litle to the Property, the leaschold and the fee ttic shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Leuder’s Rights in the Property. If Borrower fails to pertforin the covenants and agreements
contained n this Sicucity lastrument, or there is a legai proceeding that may significuntly affect Leader's rights i the Property
(such as a procrading in bankruptey. probate. for condemnation or foriciture or ta eaforce luws or regulations), then Lender
may do ad pay for Zhatever is necessary to protect the vaiue of the Property and Lender's rights in the Propernty. Lender’s
actions may include paying any sums secursd by a lien which has priority over this Security Instrument, appearing in court,
peying rcasonable aliorarvs’ fees and entering on the Property to make repatrs. Althuugh Lender may take action under
this paragraph 7, Lender oes not have to do so.

Any amounts disbu/s= by Lender under this paragraph 7 shall becnme additional debt of Borrower secured by this
Security Instrument. Unless Roriower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment ut the Mot: rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
peyment.
8. Mortgage Insurance. It Zonder required mortgage tnsurance as u condition of making the loan secured by this
Security Instrument, Borrower shall ooy tae premiums requircd to maintain the mortguge insurance in effect. I, for any
reasor, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
rexuired to obtain coverage substantially equivilent to the mortgage insurunce previously in effect. at a cost substantially
equivalent to the cost to Borrower of the morigage.insurance previously in effect, from an alternate mortgage insures approved
by Lender 17 substantally equivalent moriguge (nsucance coverage is not availuble, Borrawer shall pay 1o Lender cach month
a sum equal to one-twelfth of the yearly mortgage/insirance premium being paid by Borrower when the insurance coverage
lapscd or censed to be in effect. Lender will accepe. nsc and retain these payments as a loss reserve in hicu of mortgage
insurance. Loss reserve payments may no fonger be r:quired. at the option of Lender, if mortigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes availabie
and is obtained. Borrower shall pay the premiums required. to.maintain morntgage insurance in effect, or to provide a losa
reserve, until the requirement for mortgage insurance ends (n_nccordance with any written agreement between Borruwc’n‘r":
and tender or applicable law, H

9. lInspection. Lender or its agent may make reasonabiccriiies upon and inspections ot the Property. Lender shalf:;
give Borrower notice at the time of or prior to an inspectioa specifyug reasonable cause for the inspection. (&<

10. Condemnation. The proceeds of any award or claim for dzmages. direct or consequential, in connection with T
any condemnation or other taking of any part of the Property, or for convzyunce in licu of condemnation, are hereby assigned ~
and shall be paid to Lendgr.

in the event of a tota! taking of the Property, the proceeds shall e applicd to the sums secured by this Security {nstrutmtient,
whether or not then due, with any excess paid (o Borrower. In the event of aqpatial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greaicr.than the amount of the sums sccured
by this Security [nstrument immediately betore the taking. unless Borrower and Lenderditherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds ruliiplied by the foilowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the (air market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. [n the event of a-garti=l taking of the Property in
which the fair marke¢ vaiue of the Property immediately before the taking is less than the ambunt jof the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spnliciule law otherwise pro-
vides, the procceds shatl be applied to the sums secured by this Security Instrument whether or nit Zae‘sums are then duc.

If the Property 1 abandoned by Borrower, or if, after notice by Lender to Borrower that e candemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed to collect and apply the proceeds, at its optiaa, either to restoration or repur of the Property
or to the sums secured by this Sccurity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend
or pastpone the due date of the monthly paymems referred to in puragraphs | and 2 or change the amouns of such paymenis.

i1:i. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the rime for payment or
modification of umortization of the sums sccured by this Sccurity Instrumemt granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liahility of the originaf Borrower or Borrower's successors in interest. Lender
ghall not be required to commence proceedings against any SUCCEssor in interesi or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors 1n interest. Any forbearance by Lender in excrcising any right or remedy shall not be
& waiver of o preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Sccurtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's cavenants and agreements shall be juint and several. Any Borrower who co sigos this Security
Instrumen? but does not exectite the Note: () is co-signing this Security Instrument only 10 mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to puy the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borcower musy agree to extend, maodity,
forbear or make any accommaodations with regard to the termas of this Sccurity Instrument or the Note without that Borrower's
consent.

WLINOIS --Single Family—Fannie Mee/Freddie Mec UNIFORM INSTRUMENT Porm 3014 9/90 (pagc 2 of $ pages)
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24. Riders to this Security Instrument.  1f onc or more riders are executed by Borrower and recorded together
with thiy Sccunity Instrument, the coverants and ngreements of such such rider shall be incorporated uto and shull amend
and supplement the covenants and agreements of this Security Instrament ux it the rider(s) were a purt of this Securaty lnstrument.
{Check applicuble boxies))

[] Adjustuble Rate Rider C] Condominium Rider (-.} 1 4 Famuly Rider

[_—_] Craduated Payment Rider [:] Plunned Unit Development Rider [_] Huweekly Payment Rider

U] Balloon Rider ] Rate lmprovement Rider (7] Second Home Rider

[} Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the tenms and covenants contained in this Scourity Instrument
and in any rider(s) excouted by Borrower and recorded with it

Witnessey:

et e ESeaD)
—Borrower

-7

'LLQ/. .L(/MQL&I:A(L - (Seab)

ET A. TRANKINA —Borrower

— tScal)
—Borrower

{Space Below This Uine Fo  Arvnowtedgr

LOAN NO.  1588583-3 @J/b\/&ﬁ

State ufal_iqu 3 County ss:
: L&L . fQ‘W’By*—

ccrli‘t'y thut

JOHN R. TRANKINA, JR. AND MARGARET A. TRANKINA, HUSBA’ QO AND WIFE

a notary publicipand for said county and state, do hereby

personally known to me 1o be the same person(s) whose name(s)  ARE subscrihadito the foteguing instrunment,

appearcd betore me this day in person, and acknowledged that THEY signed anadetivosed the same instruneyt

as THEIR free and voluntary act for the uses ang purposes therginggset X q »%
Given under my hand and ofticial seal, this ‘).3 day of A9 ’

My Cconunission ciapires

Notary Public
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